B5F7CG=B8=75@=GAC 9B 77=eB

)JF97=C  9IFCG 9BOFC

KKK FC>CMB9;FC =Bi<K 7;H CF; 9G

); ):+0); ,-4) 1/61,), +76>7+)6 =6)

=-4/) -6-:)48):)-4 ,-7+<=*:-
- 4=$#8&0 &' &+%+.$3'
4' %'-'$3A -# 3'6/+A/ '45#
5#- &' -#4 #3%*#4 &' -#]
+)+&H& | #&3+& I -#

%6#- 4' 7#-03A %0.0 6/
>8+50 -# 4'.#/# &' -6%*#

&- #- &' [07+.$3
LB L%+ U5 A H+
S o e W (4B#9%+0/'4 8'4%'/534-+ 4
&#h =4&' %+68#E&'4 9 4 %0/A5HEA 26' - 0FH50
4+)6' 7+70 9 3'463)' %0/ (6'3:#

#+76<:) 4) D4-A
57:,)B)F

# *+:0 6/ --#.#.+'150 #

508&# 46 #(+-+#%+A/ 9 # 50&# 'ﬁﬁiﬁlﬁ')
L#4

&#t&iHt?# 1#3# 26' 1#35+%+
#%05+7#.'/5" [ -#4 .07+-+:#%+
I'4 %0/70%#&#4 '- 1#4#&0
&' &+%+'.$3' %0/53# -# %0/0

%0.0 C-'9 .03&#:#D

# ;- )*:- +)5167
-6 4) 6;-N)6B)

0',03# .69 4+)/+(+%#5+7# &'
3'46-5#804 &' ' -#4'-'%%+0

oFEHA+&+%H-'4 &' -# |4 @HI#

B$-+%# O [+7'34+5#3+#

=1+7")*)<L =6
4=+0),7: 41*-:<):17

/'45' #@0 %'-'$3#.04 - %'/
SU#3+0 &- HY%+.+50 & '45'

& A5HYHEO #26+4 26 6/50 %0/
H%'37#4 9 C #3#26' #&HD -+&'
3#30/ -04 36104 #/5+(3#/26+45#4
&~ #26+4 YoH5H-=/




9BOFC

0 ¢ Vlegro &
)I6@=757=eB &9BGI5@ B5 7CG:BSZ75@:G%

A )5El= FB5I,) CB:989F5@

&5FH5 F5B85 @CEI9 CAB5H=JCM89 @5G9 A=@H5C-H5FH9 5FF5@ #1@=_B
316=9H5 &5FHCBIN #5J=9F CBN_@9N 89 @5 )5BFRIB5 & +CB85 =9;C

89 @5G 5FF9F5G =B5 &IdCN 5J=8/=79BH9 .A69FHC ,H56=@9 #CF;9 (FH=N
+C6@5 ]JG75F IG5BC &5B9@ =G5)'ADC@G 9G48FHEB CFF5@ BHCB=C
)aF9N C@@58C #57=BHC 9579FC +5:59@ =8 BIO@a&RHCN J)e@=N 9BHIG

89 5@58F9 "FIB9 89 @5 19F85 #CGa F5B85 GT8YEGa &5BI9@ 9FB_B8IN
&CF5 )57C @ IFFI #9GhG CBN_@9N #CF8= @EGGYF - D5F5 &a

L=7C EI=DC )5@9GH=B5 89 @5 ,97F9H5Fc5 89-#B;8® CGEI98 <5FC

FFCMC )51@5 +I=N +C5 #CGa &W (H9F=BC CA-G&BBEF=5 %=69FH5F=5 89

- EI=DC 89-F565>C +C>C M '9;FC ,=B8=75HCG M377=CB9G ,=B8=75@9G 89

@

5J=8 9FB_B8IN &CF9BC Z@J5FC &=B;|I=HC @9>5BBPES
#CGa @:CBGC @9>C &98=B5 &5F7CG 9FFIFCSABPO® +
&5F=5B ,CFF=65G %=69FH58 & CBHIG=BCG +=7<= CBH
BHCB=C )aF9N C@@58C "GF59@ c5N

)51@5 56=@8C @ $5FA5 $5@I9@@=8C &5BC@=BIC +5GH5
5F@CG F=5G LDF9G5B8C

A 5IBHC X &58F=8
el

%1 #$14#%+10'5 12+0+10'5 %#46#5 STPA+#5
F98577=CBK96 7;H CF; 9G
@ ! 9BJ=CG FC>CMB9;FC =B:C
,97F9H5FC5 89 CAIB=757=eB 89 - GD 7CAIB=757=CB/;H 9G

CB Gl DF=A9F5 9A=G=c¥B =BGH=HI7=CB9G 75D=H5@=GH5G 9G
9GH9 89 9B9FC B579 @5 #! ;F5B 9G:I9FNC D5F5 IB5 CF;5B=N5
H9@9 89 - G @5 7I@A= 7=eB 5IHeBCA5 M 5IHC;9GH=CB5F=5
B57=eB 89 IB DFCM97HC @5F;5A9BH9 7CAC @5 BI9GHF5 )CF 9GC 9G H5B
9GD9F58C DCF @5 A=@=H5B7=5 7CB:989 B979G5F=C EI9 @5 5:=@=57=€eB 89 @!
F5@ AlI7<C A_G 89G958C 5 A98=85 - G=9BH5 M F97CA=9B89 BI9G
EI9 @5G 7589B5G 7CBJ9B7=CB5@9G HF5 :@5A5BH9 -/ EI9 7TC@56CF9 5@
H5BHC Dh6@=75G 7CAC DF=J585G A_L=AC 5DCFH5B8C =895G M 7CBH9

<5B 89J9B=8C 9B IB5 GI9FH9 885 G=8C G=GH9A_H=75A9BH9 G-@UE ;FIDCG 89 CC;@9 0<5HI9GHF5G DI6@=757=CB9G 9B 9@=8GCEI9 :57=@=H9 HC85 @5 =B:CF
5D5F5HCG 89 DFCD5;5B85 7CBWGH58C C 5H5758C G9;hB =BHIFIGHEMB M G=A=@5F9G 9GH_B GZGB&FH9 89@ D5D9@ DIIGHASEI®B EI9 ;9BIF5B BIIGHF5

A=GH5 CF=9BH58CG 5 @5 9J5G@HF5WM=H5@ M C 5@ GH58C 8BEBBHS7579G M JO9@C79G <9FF5B89B_G 89 @CG A98=CG 89 _A65MIE=J=858 G=B8=75@ M @CG ACJ=A=9t
5HCBH5A=9BHC 89@ Dh6@=7C 9808316H5 @5F;5 M :5@ @=85 9HEBEEHEH@S5 7CAIB=757=eB M @YTBCIBIF5@ FIGId58CG @cBISEEBHIC7=5@9G 9B @CG EI9 D5FH=7=

8CF ASMCF=H5F=5A9BH9 89 7@5&%BE57=eB 8=B57=eB =BH9FB5 M 9LH9FBF=8%9G 7CBH5ACG 7CB IB 5SADM@E57H=J5A9BH9 @ aL=HCM @CEI9
65>58CF5 )5F979 5 HC85G @I79G 9J=89BHB8=75HCG G977=CB9G M G97HE%BE/C 89 F9J=GH5G C 6C@IG-BIG =ADCFH5BHI @5 IH=@=858 89

)JOFC DCF AIM 7FcH=75 EI9 G#59 5BH9 H5B 89GC@58CF D5BCF54&B 5B5F7CG=B8=75@=GAC GH82ADEB:989F57=CB9G HIFF=HCH#H@ ¥/ Ge@C G9F_DC
BI9GHF5 DCG=7=eB F9GD97HC=B:@®GH=JC @5G DF=B7=D5@9€59858%LCIB5 ;F5B =ADCFH5B7=56G=B8=75HCG G977=CB9G G=B8&#6@9G 0B 9@ 5DCMC M @5 D5FH=7=
7CBH9B=8CG 89 @5G H9@9J=GH5EBXD b38=C M @5G ;F5B89G IADBBELBI8=CG 89 7CAIB=757=eB DBCF8=B58CF5G 89 G97THCF CACUBEB 89@ 7CB>IBHC 89 @5G 8=:9F9BH(
HI5@9G C DF97=G5A9BH9 DCF 9GEFBC8cGH=75G H5ADC7C 8=3-9FGBQ@@9;5B8C 5 7CBH5F 7CB 7B6BtS GIF 89 CHF5 A5BIF5 J5F=CBB@=8589G HIFF=HCF=5@9G M G97H
DCB89ACG B9;5F @5 ;F5B 5I8=9B745<C 9B 9@ HF5H5A=9BHC 89 @F&BBCC@=85F=858 (6FIFBGH=@ @&HCG JC7IFCG G9 <5B HF5BG:@®B68G85 8¢5 EI9 G=BHCB=79ACG GIG
EI9 5@75BN5B 9B Gl 7CB>IBHC M9@5G @5 CB:989F57=eB <5M5 86869 +9J=GH5 @5B75 GHI8-9B®8=7=CB9G 8=;=H5@9G C A5BHASBBRCBIG HIBIACG EI9 GOF 7CBG
D5D9@ EI9 >19;5B 9B 9@ 7CBHFEADGFH5B7=5 5 @5 6hGEI985 89&B9F9G %=6F3GI7 EI9 :I9FCB @CG 8CG :CFASHCG 7=9BH9G 89 EI9 BC BCG 7CB97H5ACG
A5B=DI@57=eB 89 @5 =B:CFASB&®9G DFCD=CG C 5:=B9G D5F51@% Bg:9F9B7=5 9B @5 DFIBG5 89 J®IFC D5F5 7CAD@9H5F BI9GBHERB9 @5 7CAC8=858 89@ GC:_ 7CB
EI9 @@9;5 5 @5 7=18585Bc5 [GHE9EB 89 GIG =895G 89BIB7=5@D\&75 7CB H=F585G EI9 D5F5 GC:@Mdb 89 =B:CFA57=eB 7FcH=75IBE5@89B5 5@;C F5F5 M G=B DI6@=7=
@5 F5NeB :IB85A9BH5@ DCF @BEIDIIGH5G EI=G=9F5B @5G DI6@=757=CB98%B&EI5 5BHI 9@ G=GHIA58BEREBGIA=GH5 9G 589A_G IB5 H9
;F5B89G ;FIDCG 9ADFIG5F=5@939MHF5 DF9BG5 9G7F+85C M 57HI5@=858 M 7CB IBCG B=J9@B&B8® BCG :5@H565 IB DCFH5JCREI-G=eB C6FIF5 M @=69FH5F=5 M (
D5FH=8CG DC@cH=7CG @I7<5B 9BHEFBH6=6F9 )9BG5A=9BHC =BH9FaG EI9 ACH=J565B 5 HC8CHBET-5 9@ 9GD57=C 5I8=CI-BIBEIB=8CG BC GCB D5F5 9BHF9H9
N585A9BH9 DCF 9@ 8CA=B=C 8BEIB@ CG HIFFIBCG 89 @5 8=:IG=RBI@@BHI5S@9G 5FH=GH5G M 758BIBc52CG =B:@IM9BH9 9B @BWC G=BC D5F5 7CADFCA9HIFBCG
75B5@9G 89 H=HI@5F=858 DF=B9889C=eB 5B5F7CG=B8=75@=GIBSGERN®D ACAIBHC 5 C:F979FG9 DBF#858 AC89FB5 @ alL=HC EI9 <8BC@=85F=5A9BH9
Dh6@=75 FOGD97H=J5A9BH9  6=aB 9B @5G DF=B7=D5@9G 7=I358@-GSF 9B @5 DF9BG5 7CB:988Eb@®BN58C 5@;IBCG 89 @CG Jc888& 9A=G=CB9G 89 BI9GHF5 -/

B B=B;IBC 89 @CG 75GCG @B@56CF5 M D5FH=7=D5 7CB DEBEFH-H5F=5 'C 9G 7I9GH=eB 89DEB8I7=8CG DCF - M Gl 9B @=A=H585G 89 ACA9BHC 5@ G9
JC79G 7FcH=75G 7CB 9@ G=GH®AE {IBCD=CG 9B F58=CG @=6F9&7/4@@8F IB5 @=GH5 9L<5IGH=J3108BC 7CB IB A=@@eB 89 J=G=HB&CIM5FHIG 89 7585 A9G GIDC
H9B=8C 9GD57=C 9B 9@ @5G D5FHBBEBHGc 5 5AD@=CG G97H@B9EEB ASMCFc5 89 DIFGCB5@583#:7CBC7=8C 75GC BCG 89AIBGB |IB D5GC 589@5BH9 9B @5
=B:CFA5F C DFCDCBYF GC6F9 GIGEE5@9G EI9 G=;19B =B:CFA_B8EG@5 7I@HIF5 M 9@ 5FH9 89@ B3¢ 9@ 75A=BC 89 @5 =ASH@5H=B5 7CBGC@=857=eB 89 @!
NCB9G @I7<5G M 5@H9IFB5H=J585MCF=H5F=5A9BH9 5 HF5JaG 89HBBFEC 89@ G=;@C 11 7C@56CHLAEEB 9G 1B 5FA5 FOJC@17=CB5 7CAC IB G=B8=75HC 7CB

9 9BHF9 HC8CG @CG G97HCFBS@8BIG=eB 9 IB H=9ADC 5 9GH&BMCF C A9BCF =BH9BG=858 F35 G= G9 @9 8CH5 89 A9BGBSSG 7CB 5@H9FB5H=J5G M 7CB F9
;IB958CG DCF @5G H9@9J=G=CBSEHILHCBCG @CG 9BHIG M SEEBEE DFIBG5 M @9 DFCDCFHERRGCFAS8CFIG =A5;=B5H=JUBGKG <IA5BCG M Ha7B=7CG D5F5
A9F7=5@9G B=B;IBC H5B =;BCFABB:989F5@9G H5A6=aB 9GH_B JEMBBEGAS IB D@IG 89 J5B;I5F8=GAE 75@=858 8=:I1B8=F BI9GHFC ;F5B 65;5>9 .B
715B8C BC =B>IF=58C C 75@IA@5 HF5G79B89B7=5 EI9 @5G F989G38D-858 58A=F56@9G M 58A=F58CEI85 7569 EI9 DCBIF 9B 65;5>9 89@ EI9 :CFA5B D5FH9
B=58C 7CAC 9@ 5B5FEI=GAC M GIB@9G <5B 58EI=F=8C ,| 7F97=9B 5dCG 89GDIaG A5F7<5 M A5BH9BYF IB GCDCFH9BH9GHF5 <=GHCF=5 EI9 9G @5F;5 M
8=GH=BH5G 9LDF9G=CB9G @ 5BBFYBHEB D5F979 =AD5F56@9 !CM9@9G 59G5 HF58=7=eB G971@B8IBG=JC @=6F9 FIGD97HC 5 388ERHERE M HC8CG BI9GHFCG GI9
8=75@=GAC M @5 -9BD5FH=7I@88=CG 7CAC 5796CC? M K=HHSBACG 565B8CB58C 9@ 5DCMOCBIFIG M 7FcH=7C 7CB @5G 8#08FE58 69@@CG 7CAC :=FA9G



9BOFC

G9 79@96Fe @5 F9IB=eB ®BH5 897=89B
H5@ 89 @5G &5F7<5G 8BESG G9 <5 57CF858C H5A6=aB  GH9 &CJ=A=9BHC D5FH=7=D5F |
=;B=858 9B &58F=8 9B @5 7I5@ @ 89 8=7=9A6F9 89 6=aB 9B @5G 57HI57=CB9G EI9 G9|

589A_G 89 J5@CF5F 7CAC IB aL=B8B79BHF57=CB9G 9B @CG 7CBGI@ESBG/CBHF5 9@ F5H58C 89 %
@5 G9A5B5 89 @I7<589@ 5@89 &al=7C D5F5 89BIB7=5F 9@ H98B9F7=C 89 @5 . M .
89 BCJ=9A6F9 9GD97=5@A9BHBE@BEC M @CG 9GHI8=5BHIG 89GBPBFBIFSH5F_ 89 9GH56@979F 7(
A5B=:9GH57=CB9G 89G79BHF5@ER585G9G=B58CG 8=B57=CB9G 7CB @5G CF;5B=N57
A_G89 7=18589G M 7CBGH5 @ 89 9B9FC 57HI57=CB9G 7C®CG D5cG9G 89 BI9GHFC 9BHCFB|
H5F EI9 9@ ACJ=A=9BHC G=;19 J#BE9@ D5FC M @5 DF975F=9858 F5B7=5 F97=5 a@;=75 )CFHI;5
M FOGIF;9 7CB :I9FN5 G9 <5B HC @ 899B9FC 57HI57=CB9G 7CBH7 D5F5 <579F 7C=B7=8=F 9B :9
A58C 57I9F8CG 89 ACJ=@=N57+#8B @5 Q%9M &CF85N5S @5G FI9G=GH9B7=5G M @I7<5G
D5F5 9@ 5dC 9BHF9 CHFCG@ 89 &FNC 5DCM5F M 7CBICBEF@9G ASMCF 9:=757=5 M 5@H5JCN
89GH575ACG @CG G=;1=9BH9G @5G ACJ=@=N57=CB9G GC6F9 @9®@8DF 7CBG=89F5ACG EI9 DFC79GCG 9@97HCF5@9G M5 EI@8BHI®5 89:9BG5 89 @5G @=69F
HF565>58CF5 9GH9 9G 1B ACA9BHC <=GHeF=7CER\@@ EI9 9G @5 hB=75 ;5F5BHcH889G 7=18585B5G @5 @I7<5 7CBHF5 @
@ 89 A5FNC JC@J9F9ACG 5 @ 89 9BIFC HIBBFIACG IB589J9B=F 89 @5G @17<5G C6FIF5@NMDBEGS5 89 BI9OGHFCG 89F97<CG7CFFID7=eB 7CBHF5 @5 F9DF9G=eE
A5B=:9GH5FBCG I1B=H5F=5A9BHBI9IB F9IB=eB 9GH5H5@ 89 @5G&SK9G 89 9GH9 D5cG DCF 7I15B6#OHABI EI=9B ;C6=9FB9 M 9@ @C 7CBHi® @CG + DCF @5 +9BH5 _G=75
&58F=8 7<5G 9B 5B;5G )CBH9J98F5 ACJ=A=9BHC D@IF5@ G=B8=75HTB7ADFHC 89 IB 6/9B BhAIFC 8®DCF @5 89FC;57=eB 89 HC85G @5G +9
@ X 89 &5MC @5G &5F7<5G 7GEB89 G9 7CB7FIH5F_B A9>CF 5@97H=JCG GC7=5@9G M D5FH=-BEBBBTERICIB-9BHF9 9@ @CG @5CFA5G %56CF5@9G 9B 89:9BG5 89 @5(
JC75F_B IB=H5F=5A9BH9 @5G ASBE®®B9 9GHCG 57I9F8CG 7CG G=B @5 DF9G9B7=5 89 @5G 7H68@59-J=-B8=757=CB9G GCB @BBB=GBIG Dh6@=75G 9H7 B 89:=B=
H57=CB9G 9B 5EI9@@CG @!I;5F9G EI®GIBF85 DCF 5AD@=5 ASMCR$@CG G=B8=75HCG 89@ Fa;,=A5B8788 @5G EI9 BCG ACI=@=N5AGGRICF 9@ 75A6=C 89@ AC89@C 8¢
DCG=6@9 7CB :@9L=6=@=858 BCS5PMBA=H=F @5 =B7CFDCF57@BGPB5FH=8CG 89 Q@5 75GH5S@%8-BEeF=75 A5B=:9GH57=eB 898789858 EI9 BCG <5B =ADI9GHC 9GH9
8=9B8C 5 @CG D57HCG EI9 G9 DFGaWN (( 5 @5 7CCF8=B57=eB A58C @5 FOGDCBG56=@=858 89 BAFNC 9B &58F=8 Q)5B -F565>C M HC8CG @CG ;C6=9FBCG 89 @5-FC="!
75B 9B @5G D@5H5:CFASG HIFF-89@56@9E7<5G @@C BC =AD=8EEI®B5 19@;5 9BIF5@ 89 G9;I=F97<C M =;B=858S @C EI9 =B7@IM9______
%5G &5F7<5G 7CBJC75F_B IB®5G 65G9G 89 9GHCG G=B8=75HWFMISBBE @5 75@ @9 7CB ACJ=@+h87=B @5 89:9BG5 89 @CG GOP4BHEE#&1 "4/#0'06'
1.% '+% @56CF5@ GC 5718=F G=B B=B;hB DFC6@9A5 5B@G8=J9FG5G 5BHIG M 89GDIaGH®BE@EBCG 9@ BC FCHIB8C 5@ [35;Q/88C 10(&'4#. &

DC@cH=7CG 5G 65BEI9FCG 5G 9ADF¢
' # l # G5F=CG 5G
- - +97<5N5ACG 7I5@EI=9F @9M 89
<l9@;5 DCFEI9 Gl hB=7C C6>9H=JC
O/CG 8=GH=BHCG G=B8=75HEB&eR 7CAC HF565>58CF9G 5G M T6/5=B585G 5@ FOD5FHC 9EI=H5H43C-#58 M J=;9B7=5 5Gc 7CAEGIE® 9G 9@=A=B5F 89 :57HC 9GH9 89F
97H=JCG GC7=5@9G EI9 5785@G @5 F=EI9N5 9BHF9 HC85G @5CBDYIGEB58 89 5FH=7I@5F@5 :19F8BZ 7CAC DC7C 7CBHFC@5F@C M 7F
BH9 =BH9;F5ACG 9@ @CEI®:9B89ACG 9@ 7CB79DHC 89 GBBG 9L=;=F FOGD9HC M 89F97<@GQAWI=9>CG D5F_ A9HFCG 89A@B5@=N5F@C D5F5 5BI@5F (€
CAB5H=JC M 89 @5G9 A5B=:9GH575HC 7CAC <9FF5A=9BH5 89 @UK5B=N5FBCG D5F5 CDCBIFBC6RF@5G 9@ H5@@9F !19@;5 ;9B9P5@858 89 =AD57HC 89 IB5 FOG
ACG EI9 7C@97H=J5 =ADF9G7=B8=6@9 76BHE5OBRG @56CF5@9G M GC789 @85 BFRC8I77=eB Gc DIFC HBIGHS C6FIF5 5 GIG 5H5EI9G 97CBe
75D=H5@=GAC 9BIB7=5ACG M BEMs @@9J5B8C 5 756C @5 7@6&BBY 7CBGIAC M GC7=5@ 8RA=7CG M DC@cH=7CG 7CBHF5 @5 7
%5G CF;5B=N57=CB9G G=B8€IBH@IBCG 5 @5 57HI57=eB M 9@MBREEPH=-5@ M DC@cH=75 5@ IBcGTRBGDER®5G EI9 G95B B979G5H=3H5>58CF5

8969B 9GH5F Ge@C 5@ G9FJ=7=C 89 'C EI9F9ACG CHFC D5FC ;9B9F5@9:9B89ACG @CG D=EI9HIG 9@ 6C=
@CG 5G HF565>58CF9G 5G 9B 57H=JC 89 <CF5G 89 75F5 5 @5 ;5@9F€531 M 7I5@EI=9F A975B=GAC EI9 IH=
D5F58CG 5G DF975F=CG 5G 9GH''e-FR EI9 7CBHF=6IM5 5 DFCJC75F A@=79B @5G M @CG HF565>58CF9G

‘FIGHF57=eB M 89GACJ=@=N3¥8B8IF GIG @9;cH=ACG =BHIF9G9G
9BHF9 @5G M @CG HF565>58CF9®BIB7=5ACG 9@ :5@GC 8=G7IFGC
F565>5F9ACG 7CB>IBH5A9BB9@ 89F97<C 5@ HF565>C 7I5B8C
D5F5 =BHI9BH5F 7CBGHFI=F I1B5 <B@@®% G9 IH=@=N5 M 565B89F5 G=9L=
F95@ 89G89 565>C 7CB HC85 @3BHrSEIC75HCF=5 89 <I19@;5 7CB
HF565>58CF5 >IBHC 5 @CG ACJ=;=RB=aB8CG9 9B D5D9@ AC>58C
HCG GC7=5@9G *I9F9ACG 7CBHBE7CB 89F97<C 9@ FI9GHC 89@
HC8CG 5EI9@@CG M 5EI9@@5G HISIABEL 9F97<C 5@ HF565>C Gc
F5B 7CBGHFI=F@5 5@ A5F;9B 89@@&=B88=;BC D5F5 HC8CG5G M
75@=GAC C:=7=5@ HC8CG @CG 8c5G 5GH5 89 A5B=DI
)JFCACJ9F9ACG IB5 <19@;5 ;9 @57=CB9G EI9 :CA9BH5B 9@ 9GEI=
BOF5@ 5@ A5F;9B 89 DF9HIER@5>9 9@ A=98C M @5 8=J=G=
HF565>58CF9G 7CAC @5 DF9G9BH57=eB 89 @CIBBF9 @5 7@5G9 HF565>58CF5
BH9B8=9B8C EI9 @5G D9FG( = GIDI9GHCG 89@ GH58C C @CG 75@9BH5ACG Dh6@=75A9BH9 5 GI
BC GCACG A9F5G DFCB8I7HCF§ 85F=CG 9@97HCF5@9G D5F5ABRBBISFOGHS =B=7=5H=J5 89 @I7<5 &

H9G >I6=@58CG 5G 89 GIG =B
G9G 7CAC 7@5G9 GC7=5@ M 5] (@
5@ A5F;9B 89 :5JCFIG 97CBeA=]
M 89 =B>9F9B7=5G DC@cH=75
5@ AIBSC 89@ HF565>C ,| _A6=

89 @I7<5 M @I;5F B5HIF5@ 89
7=eB 9GH_9B 9@ D@5BC 97CB¢ c
9B @CG H5>CG 9B:F9BH_BS8C!

DF975F=9858 5@ D5FC 5 @5 D3
89 89F97<CG @56CF5@9G CD
8CG9 5@ 9AD9CF5A=9BHC 89
7CB8=7=CB9G 89 J=85 89 @5G

7CBGIA=8CF5G 8969ACG GC@=85F= =B>9F9B7=5G 89 D5FH=8CG DCELBHTCEI9@@5G CF;5B=N57=CB9G C
N5FBCG M 7CB:@I=F 9B @5G @I7<5G 7CB [GHCG G=9ADF9 DI989B G97IB858M5@9G M ACJ=A=9BHCG GC7=5@9G
@CG ACJ=A=9BHCG GC7=5@9G EI9 89 5DCM5F @5 <19@;5 DIFC BC IH=@ENBB@Hs8 @CG C6>9H=JCG 6_G=7

:=9B85B HC8C 5E19@@C EI9 BCG B3@PG=B8=75@=GAC C:=7=5@ MO3@5HES5IA9BHIB M 89:=9B83E5F5 GIG DFCD=CG =BHIF9GIG9BIA9F58CG 9B 9GH9 A5B=:=9GHC

79G5F=C M 7CAhB 7CAC 7@BGDFIG9BH57=eB EI9 G9 CHCF;5BBE@®9B9:=7=CG M DF=J=@9;=CG 5%TEHR6IGCG EI9 GI:F=ACG 8c5BG7=9BHIG 89 EI9 HC8CG M HC85G

G5B=858 98I757=eB G9FJ=7=CG GI@5&9 HF565>58CF5 ,| DFCD=5 HBSM®&FGHFCG G57F=:=7=CG M 89@c3HIBC@CG DI9GHCG 89 HF5685CA@5B979G5F=5G M DCBIACG 5DCF

@9G DFCH977=eB 89@ A98=C 5AG49BHS 57HI57=CBIG M 7CADCFHB9=@IHG G=;|1=9BHIG ;9B9F57=CBBE975F=9858 9@ D5FC @5G FId3AIBIGHI DFC79GC 89 7CBHIGH57=

89F97<C 5 @5 J=J=9B85 5@ 56@EBC<56@5B DCF Gc A=GACG %® 7@5G9 HF565>58CF5 GI:FIBSECF5@9G @5 DaF8=85 89 DCEBU58@ M 89 7CBGHFI77=eB 89 IB5

@=6F9 M ;F5HI=HC M 7CBGHFI=FGZ7IBB=HC 89@ G=B8=75@=GAB<@5B5E>A-9BHF5G 9G C6@=;58E5G=H=JC M 9@ 9ADICF5A=9BHGBLEHBBIFS@ FO5@

7CFF=9BH9 89 5DCMC AIHIC 9BG@B8=757=eB 89 @5G M @CG HF5B5BFBGFIHBF5G :5F5eB=75G hH=@@B&e@CB9G 89 J=85 >IBHC 5 @5 57

7CBHIGH57=eB GC7=5@ M @5 DaF8=85 89 @5 7CB7=9BDE-B® @9IB5F @CG 6C@G=@ @ UG8ADTEBEHBNGBGG 89GDeH=75 MOBEIACI=@=N5ACG DCF 8=;B=858
%CG GIFJ=7=CG Dh6@=7CG W@BE3-9G Gl hB=7C @C;FC 9B AQSHDVG5F=CG M 65BEI9FCG BEHEBH9 89 @5 D5HFCB5@ 7CBORFREIMOB9GH_89ACGHF5B8C EI9 @5

@9G BC GCB IB5 8CB57=eB 75F=15t3€)8a7585G 9BHF9 CHFCG ACBEBBS @9G =BHIF9G5 89GHFIMIBORGIGC@5G F5NCBIG GC6FEBEEG B&9@ hB=7C 75A=BC

G=BC 9@ :FIHC 89 @C C6H9B=8C/IGEE89 Gl =BGI@H5BH9 B=J9@ 88§C DFC8I7H=JC M 9@ 9AD@9CDBHBAB5 <I9@;5 G=BC D5F5 IB5G

G9719B7=5 89 @5G @I7<5G 89 @FFNMDBEBM 7@=9BHI@=GAC  9B75A=B5B <57=5 IB5 7F=G=G BC GBBEG 0O/=J5 @5 @I7<5 89 @5 7@5G9 C6FIF

HF565>58CF9G EI9 BCG DF9798=9F@BBI79G5F=C F97IDIF5F @CG7IBeA=75 G=BC 9BIF;aH=75M 89 F® 57HI5@ B=J9@ 89 FODF9G=EB50E6 89 FODFOG=eB

,CB 7CBEI=GH5G 89 @5 7@5G9 @E#S M 9@ CF;@@C 89 DIFHABETIF 5 D5FH9 89@ GH58C <57=5 @CG ACJ=

5 @5G EI9 BC DC89ACG FIBIB7=®5 7@5G9 C6FIF5 ,CACG ASMCFeB=J=B8=75ACG @5 <I9@;5 ;9B&9BHCG GC7=5@9G M G=B8=75@9G-B@3C. % '+ %

OBYACG EI9 DF9GIOFJ5F M :CFH5&OBCGCHFCG M BCGCHF5G BHB® HEAC @5 ASMCF <9FF5A-ABBIEI9 Gl FOGDI9GHS BSHIF5@ 9B

79F 9GHCG 89F97<CG M F97@685H@9 969ACG 7CBGHFI=F BBF@I7<5 9B A5BCG 89 @5G M8@ERE5 89 @CG DF=J=@9;=CG 89.@5G7@5

BI9GHF5 D5FH=7=D57=eB 9B GI:CHBI5F HC85G @5G <9FF5A=9BHIEAB5F58CFIG :=FA5ACG Gl 9:939G GC7=5@9G 5 @5G EI9 FODFRE3IOBI$56+81: & #5'



9B9FC

1§+ |
#!
|

=7=D58C 9B 9@ 57HC F95@=N58C DCF *. >IBHC 7CB
5 GC7=57=eB )FC 9F97<CG !IA5BCG 89 GD5d5 9@

D5G58C 89 8=7=9A6F9 9B 9@ G5@eB )aF9N %@9F5 89@ CB;FIGC
89 @CG =DIH58CG 8CB89 @CG 8=:9F9BH9G 7C@97H=JCG EI9 G9
DI9FGCB58C 9B @5 EI9F9@ @5 5F;9BH=B5 7CBBB& @@ 7FCcA9
:F5BEI=GAC <5B F9@5H58C @5G 7=F7IBGH5B%5BGAH@®I@9G
J58C 5 7FINSF 9@ 7<5F7C M DF9G9BHS5F 9B F;9BH=B5 <57=9B8C
IGC 89@ DF=B7=D=C 89 >IGH=7=5 IB=J9FG5@ IB5 EI9F9@ @5 9B @
M5 <5B FOGI@H58C =ADIH58CG DCF @5 >I9N5 BSB&5|,9F J=
6Fc5 J5F=CG DC@=7c5G M 9L A=B=GHFCG :F5BEI=GH5G

,=B 9A65F;C D9G9 5 @CG 9G:I9FNCG F95@=N58CG DCF @CG EI9
@@5BHIG GIG 56C;58CG M @5 DFCD=5 >IGHHGE5659BH=B
BC G9 <5 DFC8I7=8C B=1B5 GC@5 89H9B7=eB B= 9LHF58=7=eB D5F
EI9 @5 >I9N5 ,9FJ=B= DI1985 HCASF@9G 897 @5E5+BB.
@5G GC@=7=HI89G 89 9LHF58=7=eB 89@ 75D=H_B &Id975G M 89¢
@=7c5 CBN_@9N )57<97C 5DC858C =@@M 9@ '=dC G9 7CBG=;l=
H5B GC@C IB5 518=9B7=5 5BH9 9@ >I9N +IN M IB5 J=GH5 5BH9 IB5
89 @5G G5@5G 89 @5 18=9B7=5"'57=CB5@ EI9 89GIGH=Ae @5 GC(
HI8 89 9LHF58=7=eB 89 9GHCG 8CG 7F=A=B5@9G 5F;|IA9BH5B8C 5
@5 D5F @5 7CBG=89F57=eB 89 89@=HC 7CAhBGBRGEIBIB 7=
HIF5 DF9G9BH585G M DCF H5BHC DF9G7F=8580/BYE&RFC
7CF85FCB 5 HC8CG M HC85G EI9 G9 8=7He |B5SB2GMEDEA
@9G 9L=A9 89 F97@5A57=eB 5@;|B5 89 FOGDCBG56=@=858 89 9G+
<97<CG 'C C6GH5BH9 @5G eF89B9G 89 89H9B7=eB =BHIFB57=CB!

0/5 CB:989F57=eB 9BIF5@ 89@-F565>C - <5 DSF

# %HA5H 10-25+%4# ' 13'4H3+#- O A+/8+%HHAOBORE '4 6/# $63-# #- &0-03 & 89 &5FHCB/=@@5 M CHFCG :FSBEI-GHSG IBEIB-GHI9B 5

-#4 1'340/#4

0 CB:989F57=eB 9B9 [
Aé@ 89@ -F565>C -
7@5F5 EI9 7I15B8C @5+ !

ASMCFc5 89 @5 DC6@57=eB D58979
9@ 8F5A5 GC7=5@ 89 @5G DC@cH=75G
5BH=GC7=5@9G 89@ ;C6=9FBC! 89@ )
)) @5 :=FA5 89@ @@5A58C )FC
:F5A5 LHF5CF8=B5F=C 89 7H=
J57=eB 9BHF9 C6=9FBC D5HFC
B5@ M ((.- Ge@C G=FJ9
D5F5 5DIBH5@5F 1B5G DC@cH=7§G M
IB G=GH9A5 EI9 G9 9B7I9BHF5B
9B 9@ H=9ADC 89 89G7I9BHC b2
@cH=7C

@ 57I9F8C EI9 G9 <5 :=FA58C
GIDCB9 IB5G A=;5>5G 89 75F=
858 D5F5 IB5 DC6@57=eB 89G4G
D9F585 .B5 5MI85 89
9IFCG 8IF5BH9 A9G9G 7CAC
A_L=AC G= G9 7IAD@9B @5G 7CB

DC@=7c5 9GD5dC@5 BC @5G @@9J9 5 756C
9BHFC 89 @CG 89@=HCG 7CBHF5 @5 <IA5B=858 EI9 GO <58 DF9
GIBH58C 9B @5 EI9F9@@5 9GH_B @CG HF565>CG :CFN58CG 5 (
9 J=9FCB GCA9H=8CG @CG DFIGCG 89@ :FSRBIAGBEBIGEI
GCBSG BC @@9:198 B= G=EI=0F5 &, =7=C 89@ @9J5BH5A=9BHC A=@=H5F <5GH5 7&@5= @CG 5dC
7CBF5F 9@ GS@SF=C AcB=AC =BHO9%gpsFC 89@ FIDC 89-F565>C Q+97IDIFSBEC @5 &OACF=
DFC:9G=CB5@ 89 @5 |=GHCF=5 ,C7=5@ 89 B85@I7c5S 89 - B8E@HC
+9GI@HS =BCA=B=CG5 @5 57H= p@=758C 5 @CG 5G=GHIBHIG 89 :CFA5 FEIHEB5 9@ I
HI8 89 ((M .- 9AD9Y A=9BHC M GI:F=A=9BHCG 89 @CG DFIGCG GCAIH=8CG 5 HF565>C

d58CG 89G89 <579 A_G 89 N5gcG 7CB @CG EI9 G9 F97CBGHFIMe GD5A5 M 89@ EI9 AI7<5G
5dCG 9B GIF D5FHO 89@ Fa;=A9B g9 @5 ;F5B89G 9ADFIGSG 57HIS@IG G575FCB GIG 69B9:=7=CG
:C6=0FB9 EI=9B :C6=9FB9 @ - 7CBH=BhS5 6IG75B8C :5A=@=5F9G EI9 EI=9F5B EI9F9

=/I5@ EI9 9@ ;C6=9FBC 89 +5>CM 5 @5FG9 M 85F 89 9GHS5 :CFA5 ASMCF GIGHIBHC 5 @5 8C7IA9BF
GCB FOGDCBG56@9G 89 EI9 A_G 7_¢g 5pCFH585 DCF 9@ G=B8=75HC M EI9 9GB@EHGSE=5
89 A=@@CBIG 89 DOFGCBSG D5 gg 5r7<=3cG M HCAS 89 897@5F57=eB CF5@ 5B aBHGMIFJ
F585G BC F97=65B B=B:IB5 DF9G 575 \i5 5@1BCG 540G
HS57=eB :=FASB IB5G A=;5>5G 89GH575F EI9 @5 DF9GIB7=5 89 D5F@5AIBH5F=CG <5 G=8C 5D!
GC@5A9BHI DSFS 9@ 89 9G5G g poF79DH=6@9 5 DIGSF 89 9B7CBHF5FBCBMERS! G=H=
DOFGCBSG 89GIGDIFS85G M 589 g5 G |B5 AI9GGHF5 A_G 89 @5 =BHIB7=eB 89BBES :F5
A_G @9 F9;5@5B IBS Q75FHS 89 ngpyi-gcG DCF 85F >IGH=7=5 M FOD5F57=eB 5 @5G Jc7TH=A5G 89¢
9AD@IC 75G= [FSH=GS 5 @CG 9Az_GaC El9 <5B HIB=8C EI9 57I8=F 5 @5 >|GH=THSEED
DF9G5F=CG 7CB 9@ 8=BOFC Dh6@Tffa—r SADSFC
89 HC85G M HC8CG -9L=;9 @5 =BA98=5H5 9>077=¢B 89 @5 CF8IBIBRAHB

G _JOF.CBNCGC 7CADFCESF  _piiorps7-cBS@ 8=7H585 DCF @5 >I9N5 &5Fc365E5=B= 89

8=7=CBIG 89 9GH5F D5F58C 8E8GG :IBS5A9BH5@AIBHI 5 HES 7I5BBC @5G &5F7<5G 89 @5  psps @5 HOAS 89 897@5F57=6B M DFCTI89F 5 @5 OLHF58=7=eB (

7F=HC 8IF5BH9 IB 5dC =B=BH&G 89 @5 +9:CFA5 %56CF5@=38=858 <5B 897=8=8C JC@JIF ) 2 T

FFIAD=8C 9B 9@ " & H9BYF :96F9FC 89  EI9 <5B 89G 9@ 89 A5FNC89 5&5 >IN;SES @CG =ADIHSBCG DCF @S >I9N5 SF,98H=B5

75F;5G :5A=@=5F9G BC GIDBIF5¥8C A_G 89 IB A=@@eB &9=8 9B:F9BH5FGY 5 @5 @IM ACF———— o

=B;FI9GCG GIDIF=CF9G 5@ BE@HCG 89 HF565>C GC6F9 BRNICM 5@ --") FO5@=N5F IB X  #3$+0%6'& 4'05# 10(&4#. &

&" 9IFCG A9BGI5@9G @CG :=>CG 89 9@@CG ABLEBIC 89 A5BIFS5 IB=:=7585

DCF D9FGCB5 89 @5G EI9 7CBGHOAD@9CG 9B 9@ G97HCK 7CBJICT75F IB5 <I9@;5 ;9BIF5@

HIM9B 9@ <C;5F GCA9HIFGO BHB@=7C 5B =BJ5@=858C @®BOCF5@ GC7=5@ M 89 7CBGIA(Q

7CADFCA=GC 89 57H=J=858:C0M=57=eB 7C@97H=J5 HFBER®®@ 89 C7HI6F9 89

5718=F 5 @CG 9AD@9CG EI$5@8C 5 @5 DSHFCB5@ @5 BH-B97=F 7I5B8C @5 ASMCFc5 GC

A5B89B 89A_G G= 9G5 D9FF=858 56GC@IH5 D5F5 8=GDGBE JI9@J9 5 F5H=:=75F EI9 Ge@f{

GCB5 9G 7CBHF5H585 9@ 9AD®R@57/CBHF5HC 5 Gl @=6F9 JE5@BF 5 @5 75@ @9 9G ;5F5BHC5 O

F=58C Ge@C H=9B9 EI9 D5;5A5@3CAC 9G 9@ 75GC 89 @CEITUBIF5F 9@ D5B H97<C HF565>C

8=:9F9B7=5 9BHF9 @CG 9IMFSHCG DF975F=CG 7CBNFE46EG-H58 9GH5 Q75GH5 G=B8=

89@ GI6G=8=C M 9@ G5@5F=65GIE6 9@IL=6=@=858 9B <CFBIA@GH=75 M 9ADFIG5F=5@S G9 <5

715@ F95@=79 @5 7CBHF5H57=@BB585G 9LHF5G G=B FOAIBSES:CHC EI9 9G IB5 6IF@5 5@
@ )5FH=8C )CDI@5F M @5F8B 65>585 89 G5@5F=CG 78B@@F M 5 @5G B979G=8589G 89 @

HFCB5@9G GCB F9GDCBG5&@BG=829BH9 9ADC6F97=A=9BEEGCB5G

@5G DC@cH=75G M @9M9G 88SAEFRE7=C 89 @CG 5G5@5F=58CG

N5A=9BHC 89 @CG 89F97<CG @585 @5F=585G <5GH5 7CBGY;I=F_

F5@9G 89 @5G DIFGCB5G HHSGE®B5 89 HC85G 9GH5G DIRS+0'6' & 4'054# 10(&4H. &'




9BOFC

$ 1 l 11} ( & 1 )
Y5 I*HY6 ) 12" 4 1247 0)% ) )4 -/, 1#01/
&WH2+)) *HH+L, - +#IO# ) U5 6 @

2 $)& 2 )>O (& (",

- b

@ -F565>C - <=NC :I9FN5 9@ 75F_7H9F 5|IHCF=H5RB{7B%@ DI96@C 5@ 7CBG5;F5

@@5A5A=9BHC 5 HC85@H58C M 7F=A=B5@=N5 5 65G®HEEI=9F DOFGCBS5 EI9 8=G=9B|
5:=@=57=eB M 5 HC85 @5 7=18588BE5G 58A=B=GHF5H=J5G M FGK@RGPG 9G Gl 9BIA=;5
D5F5 EI9 D5FH=7=D5G9B 57H8JD9FGCB5G 5 @5 7=I8585Bc& G=B8=75HC -F97<5N5M F¢

A9BH9 9B @5G ACJ=@=N57ZGB8G G5@;5B 5 DFCHOGHS5F H8E&@ 7CBHI9B=8C 89 9GH5 B(y |~
7CBJC7585G 9@ D5G58C 89 &5@@9 F95@=79 <I9@;5G C 89/ABIIDADC EI9 H5A6=aB 89BIB ‘ TLH[D\‘[’S OPE.EAC]DH PANDORA

7=9A6F9 7CBHF5 @5 7CBCBGB-5@9G @5 5DFC657=eB 89 @5G 89BCA=}
AL AIND. TO(_WATO D

0/5 CB:989F57=eB 9B9F5@CB;F9GC 89 @CG =DIH58CG MH=GH5 M 85B IB5 D5H585 9B

7CAC Q@9M ACF85N5S CB @5 5DFC657=eB 89 @5 (B@HEM®I7=CB9G 9B 75@=9BH9 89
- 89BIB7=5 EI9 @5 %9M 89 ACF85N5S9@ C6=9FBC M 9@ )) fFBBHIG

,9;IF=858 =18585B5 Q@9M ACF HF5G5B 9@ FO9@C> 89 @5 89ACTF5Y5"5( &™(

85N5S 5 @5 EI9 9@ )5FH=8C )CDt@®bmBa7585 89 @CG 7=B7I19BH5 89@

57565 89 85F Gl J=GHC 619BC 9B G@@C D5G58C 5 @5 @9;,=C@57#$B0:658 4'05# 10('&'4#.

CBEIM LA Ligl
MORDASM

SER ANARQuISTA
NO E£5 AP




9B9FC

61=F 5 @5 79FIACB=5 89@ 5DIBH5@5
A=9BHC 89@ G=GH9A5

D9G5F 89 9@@C M 89@ B=B;IBIC
9LD@c7=HC 9B 7I5BH5G BCFA5H=J5G \
@9M9G 5:97H5B 5 @5G 7CB8=7=CB9G (
6CF5@9G 7I5HFC 8c5G 5BHIG 89 @5
&5F7<5 @CG G97FIH5F=CG :9BIF5@9
89 ((M .- G9 <=7=9FCB @5
:CHC 7CB 9@ )F9G=89BH9 M @5G D5HF
B5@9G M :=FA5FCB Gl DF98=GDCG=7=¢
5 Q=ADI@G5F 9@ 8= @C.C GC7=5@ D*
‘5JCFI79F 9@ 75A6=C 89 7=7@C 97CBe
A=7C @5 7F957=eB 89 IAD@IC M @5 7C
<9G=eB GC7-8@H6GC@IH5AIBHI
=@IGCF=C M 7CBHF58=7HCF=C 7CB
DF_7H=7589@ C6=9FBC 79BHF5@

)Y9FC 9GH5 BC GOFc5 @5 hB=75 :CHC
M 577=eB CA=BCG5 )C7CG 8c5G
5BHIG 89@ 89 &5MC G9 FODIH=Fc5 @5
9G79B5 89 GC:_ @C 7I5@ 89G75F;565
89 HC85 @e;=75 M 89 7I5@EI=9F
JI9FN5 GIG @9A5G M F9=J=B8=757=C
B9G D5F5 9G9 8¢5 &aB8IN M -CLC
M GIG 9EI=DCG D5F979B J=J=F 9B 9@
D5cG 89 @5G A5F5)=@@5G 9B 9@ EI9 (
DF57H=75 @5 7CB79FH57=eB GC7=5@
C75G=CBY9G HF5H5B 89 7CB:IBS=F
7CB 9GDCF_8=7CG 5779GCG 89 8=;B=
858 75A1:@_B8CGY M :5;C7=H5B8C
@5G @I7<5G 89 CHFCG 7CAC 9B @5(
A5B=:9GH57=CBYG 89@ 89 BC

! I+" & I#I"

@ HIF79F 5045F=5BC EI9 DFC8I79 ASMCF 9GHIDCF M J9F (
:i9BN5 5>9B5 F9BH9 5 @5 F95@=858
@ HOF79F 5dC 89@ ;C6=9FBC 89 +33@h 9@=A=B57=eB 89 DI9GHCG 89
<5 :=B5@=N58C 7CB D5F97=8CG EE8#5>C 5D@=75B8C @5 7CBHF5FF9 .

FI9G FI9GI@H58CG M DIFGD97HQFAEMS6CF5@ 89 M @CG F97CF

@CG 5BHOF=CF9G 'C G9 75F57H9EQ8@CG GIFJ=7=CG Dh6@=7CG' 89 @5

DCF 9@ 75A6=C B= 89 @cB95G ;6995 7=eB 89 9AD@9C 89 A=GOF=5. 89 "
A9IBH5@9G 5 B=J9@ 97CBeA=7C @HE¢tF3d8 89 DIBG=CB=GH5G EI GC

M GC7=5@ B= 89 FOGI@H58CG 7ID@EHSB-UBCBCACSG :5A=@=5F9G 7585

B= 7I5BH=H5H=J5A9BH9 G=;B=:=78N-A_G 9LHIBG5G M 89;F58585GT

9B @5 A9>CF5 89 @5G 7CB8=7=CIi§886 @5 ACHC 89 @5 F97IDQF57=SP

J=85 M 89 HF565>C D5F5 @5G 7@5@08®&75 9G 1B GCBHCA5 A_G 89 70 $#
DI@5F9G %5 5HCBc5 89 @5G DO@8R;75857=eB M 89 @5 89G:57<5HIN &
5IGH9F=7=85G 89 BI9JC F9:CFNSSEGBG=GHIA5

@CG 69B9:=7=CG 89 @CG ;F5B8936¥B DC@cH=75G GC7=5@9G M 89 =/I15@ -

7CG 89 @5G 9ADFIG5G 89@ " 1 &8 <579 H=9ADC EI9 G9 7CBJ=FH=Pp ¢

@5G 7CFDCF57=CB9G :=B5B7=$%& 98 <IAC M C DFCD5;5B85

D97I@58CF5G M 89 CHF5G DOFTEEB5EH=J5 C 9ADF9B8I8CF5 @ G

C ACBH5>9@ADF9B898CF989@ H58C M @CG 8=:9F9BHIG ;C6=9FBCG BC

A=GAC C D5F97=8C D@IA5>9  5GIA9B B= 9@EH58C 89@ 6=9BIGH5F

J=9A6F9 CG5 EI9 BC 7CBG=;I1=9
FCB DCF @5 F_D=85 M 7CBHIB89BH9
F9577=eB 89 @5G &5F7<5G 89 @5
=;B=858

B 9GH5 8=B_A=75 89 @5 7CB:l
G=eB 7CBG=GH9BH9 9B ACGHF5FH:
A9BCG F9=J=B8=75H=JC 7CB EI=9B
A_G H9 5;F989 M H9 B=9;5 5 :=B5@9G
7=5@9G J=J=9B85 F97CFHIG 9BYHIC G DFCBI>C @5 :=FA5 7CB 9@
757=eB M G5B=858 Dh6@=75G [5=PFBC M @5G D5HFCB5@9G M @
H=75 89G5D5F=7=eB 89 @5G Safi@BH57=eB 89 @5 A=GIF56@9 5MI85
GC7=5@9G M 89 @5G DC@cH=75t 89 9I6@CG 8IF5BHI  A9G9G
858 :5@H5 89 5DCMC 5 @5 7I@PRFE DSF58CG M D5F585G G=B GI6G=
DC6FIN5 9B9F;aH=75T M DC@cPEG5EI9 589A_G HIB;5B IB5G
5IHCF=H5F=GAC M F97CFH9 89 (&E§57=CB9G 5;185G 89 A=G9F=5
H589G 7CFFID7=eB M BIDCH=RHECB5@ M :5A=@=5F %CG B=J9@9C
7CBGC@=857=eB 89 :FIDCG 8€49GH=757=eB M 89D9IB8IB7=5 89
DC89FT %CG 75A=BCG M @5G 7&¢& DC89FIG 97CBeA=7CG M DC@ch
HOF5G G9 HCA5FCB 8c5G 5BHIBG55R 9GHSG 7ThDI@5G G=B8=75@9G C
89G9ABCT75F 9B @5G 75@@9G $¥EIB BC HIBIF @cA=HIG
8F=8 M ACGHF5F EI9 IB=:=75F @5G @I
7<5G 9G 9@ A9>CF 75A=BC DBMECHFCG 75A=BCGM9GH_B 9B
5J5BNS5F 9B BISGHFCG @C;FCG Mg 8B=;B=858 89 @5 @I17<5
D9F5F @5 8=;B=858

9G89 EI9 7CA9BNSFCB @C®@ 898=7=9A6F9 8c5G 5BHIG 89 @5
9:97HCG B9;5H=JCG 89 @5 7F=G=6F/EHB%D S5FA=GH=7=C GC7=5@ 5BH
<5B G=8C Al7<5G @5G @I7<5G EIBI=CB58C G9 FIIB=9FCB @5G &5F
<5B @@9J58C 5 756C M 5@;IB5%<8G 89 @5 =;B=858 M 589A G 89

%5G 7=:F5G 89 D5FC G=;I=9FCA-8CF58C EI9 HIJ=ACG 9B @5G aRCJ=A=9BHCG GC7=5@9G M 9@ ¥2@HG55B 7CBGY9;|=8C D5FH9 88@F5F DCG=H=J5A9BH9 @5 G9A5B5 8
A_L=ACG 9IFCD9CG 5 D9G5F 897 &5H89 @5G J575G ;CF85G @5 9G@EBAC 5@HIFB5H=JC @ 89 AGBN@H=JCG M ACJ=@=N5F A_G §&@5 89@ 5@ 89 BCJ=9A6F9
A5G=J9I9@H575G5 89 A=:F5BHI@57=eB M @5 7CFFID7=eB ;5@CRS@BIICG 89 A=@9G 89 DIFGCEHG HOF C HOFF=HCF=C 89@ 7CB5@73BA3KEB 57I19F8CG 89 ACJ=@=N5
9LHF5B>9RCEY @5 BC AIBCG G-BHCB79G :I9FCB A=;5>5G 89@ ;FBBHIB5FIG 89 7C@97H=JCG M GF}3$i5Z=eB 9G H5B 8IF5 M 5;C6=5BEB D5F5  7CBHF5 9@ D5FC M @5
B=:=75H=J5 9A=;F57=eB 89 BI9GHBBBIHI <CF5 G9 BCG =BHFC8N97=CB9G DFCH5;CB=N5ACG 9E=&5719GH5 @9J5BH5F @5 7569NBHARI5F=9858 9@ 89 9BOFC 7CBHF5
>eJ9BIG H5A6=aB @ @5A585 ACIB@:5 815@=858 89@ FIHCFBCSE-@(BE 89 @CG ACAIBHCG 7@HI9G-CB5F M 85FBCG 7I19BH5 89@89@9M ACF85N5 9@ 89 9BOFC DCF
858 ;9C;F_:=75 9IFCD95 DCF IBPF=B7=D=CG 75F=H5H=JCG 89@B5ECRHMB |B A=GAC 9GD57=0H185G @5G @I7<5G 9GH_B 7CB@rHB858-858 89 @5 AI>9F HF565>5
89 @5G A=B=GHF5@A=685GB 75HC@=7=GAC 9G 56GC@IHFAIRIL 89 @5 FOGDIOGHS5 89 @BCQEEI9 GIDCBIB ;9GHCG 89 FI8EF5 9@ 89 ASFNC A5B=:9GH57=eB
Gl J9FH=9BH9 F9@=;=CG5 M A=@9fEGBNCGC EI9 @CG A=GACQVCFc5 GC7=5@ 7CBHF5 @5G QG@RHAZBEF5 IB5 65F65F=9 IBAHS5F=5 9B &58F=8 89 ASFNC

%5 7F957=eB 89 9AD@9C DF975=QRBCG EI9 8=7H5A=B5B M 9>97I88B CA=G=eB IFCD95

DI9GH5 89 @5 EI9 G9 BCG HF5H&B9:9GH57=CB9G IB=H5F=5G 8CB89

A=7FC H9ADCF5@ =BIB8e @5G @G1d5-97CFHIG 89 @C Dh6@=7@BMIHIHHIG ;C6=9FBCGT 5D@=#B@D5F M EI9 GIG @C;FCG :CEA5BCG=6@9 9@ 89 &5MC M <I9@;5
8cGH=75G @56CF5@9G 5 D9G5I5I89NGIEEB 7C@56CFIB 89G89 @HANBOFS D@5B=:=7585 7CB @B®SEH9 89 @5 7CBGHFI77=eB 89 JHB#F5@ @56CF5@ GC7=5@ M 89 7ClI
ASEI=@@5>9G M 7=FI|;c5G 9GHaH95% 89@b 9B @CG DFC;F5A5@IGH89 @5 7F=G=G 9GH5:5 D5F5 B&BGIG DCDI@5FIG A_G :I9FHIGIAMCCI® 89 C7HIGF9

C6=9FBC M 89 @CG A98=CG 5:H9d@9)=G=eB 89 75F_7HI9F @=A6FOBIFBCG M 5FF5B75FBCG 89F@r=855=5G

D5F5 7CBJ9FH=F@5G 9B 7=:F5G DCBEH&XISEM G, C6=9FBC 89 @@®47CB8=7=CB9G

FO9BH9 5 EI=9B9G BCG EI=9F9B
7CBJ9B79F 89 EI9 D5F5 75A6=5F

C 6IG75F @5 A9>CF 7CAD5F57A8BCFICHE @E&5F5He 89-/ C %5 ;F5B J=FHI5@=858 89 9Gt%H~-B8=;B=85889 @5G 6IFC7F¥GH5 G=HI57=eB 65GH5 7CB 9GDIF5F
7CB 9@ A9G 5BH9F=CF 7CB 9@9%d@5 75D57=858 BIC85FK=B&GHE<5 C A5F7<5G 9F5 @5 D@BHG G=B8=75@9G =BGH=HI7R®BI@EBIBHI C 7CB =BHFC8I7=F

5BH9F=CF <579 C 5dCGT D5F5 GOF 9ADF9B898CF9G 9B 8R%7=eB 89 IB5 5@=5BN5 H_7H=75 89

IB5 D5D9@9H5 9B IB5 IFB5 @5 8=;

@ ASBHIB=A=9BHC 89@ DC89P8&5F 89T BI9GHF5 89G;F57=5 @5G @I7<5G M F9=J=B8=757=CB9&@M6G ;C69FB58C 7CB 56GC @858 89 @5 @I7<5 M @5 7CBGHFI7

El=G=H=JC 89 @CG G5@5F=CG EI9 =B

F5@9G 7CBHF5 @CG 89GD=8CB9@IBFIFSC 89@ G=B8=75@=GA%eB89 5@HIFB5H=J5G M GC@=85F=¢

7@IGC 7F979B AC89F585A9BH9 %66 8=;B=858 89 @5G &5F7<5(5>5G G5@5F=5@9G @CG 7CBHBIBCBIHM® EI9 5 J979G G9 6897 @5G9 89G89 @5 65G9

@5G DIBG=CB9G 89@ G5@5F=C AcB=AC

;5F5BHC5G @CG F97CFHIG 89 @3@&)BRBE9 GC7=5@S D5F5 :=FA5F IB

=BHIFDFC:9G=CB5@ 9G IBC 89 @ ¥&139 5dC 57=5;C 5@;C G9 <5 A@57=CB9G GC7=5@9G @5 5D@AH@-SBHBC M CHF5QB8B8=75—————
HCF9G DFCD5;5B8cGH=7CG 89@J38GHBAG9BH=8C DCG=H=JC 89@GBd @WEBEF5FF9:CFA5 @56CF5@®@=-GAC =BGH=HI7BEB5@SBHF=/+.+ 146#8+6#46" #444#.



9B9FC

@

04

8=:9F=8C 5@ G9F D9BG=CB=GH5 C 6=HF883B5B

DF9GH57=eB 89 89G9AD@9C 5@ 75F9BSM8BG=eB
@5 DCG=6=@=858 89 HF565>5F GIBSAGG9 IB5 DFIGH57=eB 89 89GIAG@9@ hB=7C =B;FIGC EI9 9BHF5 9B 9@ <C;5F 9G

DI9FGCB5G 9G 897=F IB DC7C

GHCG F5G;CG 89:=B9B @5 F95@=858 @5
6FON5 @56CF5@ D9FGCB5G 7CB HF565>
65>5G FO9BH5G 5IA9BH5 @CG =B;F9GCG 89 (
:5A=@=5G G=;I9B 75M9B8C DCF 7I5FHC 5dC
7CBG97IH=JC A9BCG D9FGCB5G DCF <C;5I
HF565>5B8C A9BCG D9FGCB5G DCF <C;5f
7CB DF9GH57=CB9G 89 89G9AD@9C M A_G D!
GCB5G DCF <C;5F EI9 89D9B89B 89 IB5
D9BG=eB M @5 89G=;15@858 M @5 =B>IGH=7:

EI9 C 6=9B 9GHI8=5B M BC HF565>5B C 679 @:=D5G5 5 GOF @5 G9;IB85 A_G =ADCFH5B
9GHI8=5B B= HF565>5B D5F58CG M D5SF&8BEta® 89 @5 HF5;98=5 ;F=9;5 A_G 89
DF9GH57=CB9G D9FGCBS5G EI9 BC 5D5F979BBF5BHIG 9LDI@G58CG 89@ 89F9
@5 9B7I9GHS5 89 DC6@57=eB 57H=J5 DCFE®IB9JIFG5@ 5 @5 G5@18 A=@@CB9G
<5B 6CFF58C C G=AD@9A9BH9 89G5:97THEEGEEB5G B979G=H5B 89 5@=A9BHCG DFC
H58cGH=75A9BH9 M AI7<5G 89 9@ @5G HrEEHHEHS DCF @5 Q75F=858 M GC@=85F=
9B @5 97CBCAC5 GIA9F:=85 C BC :CFA5@9 @G (| 75G= A=@@CB9G 89 D9FGCB5G
FOGHC IB5 A=BCFc5 AIM A=BCF=H5F=5 G8F&S5G BC F97=69 DFOGH57=eB 5@;IB5 8!
@CG QF=7CGS 6=9B F9BH=GH5G 6=9B §¥B%@AC @5 DFI75F=9858 7CBHF5HC(
D5HF=ACB=5@9G 6=9B 7CB 75D=H5@9®"®4BGP5F7=5@ M A5@ AIM A5@ D5;58CG
7=CB9G :CB8CG 89 =BJ9FG=eB 9H7 9G 9@ QBI9JC A=@5;FCS 89 @5 97CBCACS 8

%5 FO5@=858 8=5F=5 89 @5 =BA9BG5 A@UCTKREGI 8=F=9BH9 M DC8IFCG5 565B8Cl
89 @CG <C;5F9G 7CADI9GHCG DCF  D9RBR5cG FIAGC 5 @5 Q9A=;F57=eB EI9 9L
B5G J=J=ACG 89 IB G5@5F=C 8=F97HCDF@@H5G6=9B M A9>CFS IB5 A98=5 89
G5@5F=5@9G 89@ HF565>C EI9 5GP9%EBHOBEG 8=5F=5GS

9IFCG 89 FOHF=617=eB 5BI5@ A98=5 %5 F95@=858 9G @5 EI9 9G DCF A_G EI9 DC

DC6@57=eB 89D9IB8=9BH9 89 IB GB) FOGHC 89 @5 DC6@57=eB 9@ CHF@CEI9 GIDCBY  9IFCG DCF D9FGCB5 @CcH=7CG 89@ DC89F 8¢5 Gec M 8¢5 H5A6=aB
5F=C 6=9B 8=F97HC DCF 9BBBBY H5A6=aB 89@ G5@5F=C 9B G| =BABEERI9@@CG <C;5F9G 9B @CG 7I5@%&9e BHEI9 QGCACG IBCG D5F8=@@CG M B
F5FG9 9B 57H=JC M HF565>5B8@5840Bc5 6=9B 89@ G5@5F=C 8=F97HC 8@EF9B9G DIF7=6=8C 9B DIBG=eB @5 FIABABREHQ 7I9BHC 89 @5 @97<9F5ST )I989
6=9B 89 EI=9B H=9B9 5BI5@ A98=5 5G7=9B89 5 9IFCG 9GG9F EI9 9@ 7_BH5FC 9GH5 JON G9 @C FCAD5/

897=FJ=J9B7CB  9IFCG DCF D9FGCBPBLGCHFCG 9B7=A5 89 GIG 7569N5G

89 DF9GH57=eB 89 89G9AD@9C @5 FO9HE=617=eB

A9BCG 89 @5 A=H58 89 HC85 @5 DC6@5BHOB GCB AIBCFIG 89 5 5dCG 5BI5S@ A98=5 5G7=9B89 5 9IFCG 9G5+&'4+1 #46D0 144#.

89@ GH58C 9GD5dC@

>eJ9BIG 89G89 @CG <5GH5 @CG T58€8GF  9IFCG DCF D9FGCBS5 #$+0'6' &' 567&+15 10('&'4#.




9B9FC

4'5'06#%+F0 &' .#5 140#8H#%" + &(-."(.

HAH#SHE' &' = &D# (( (@ T -

*% 1] ! ! n !

6=C 89 G=GH9A5 EI9 ;F5B D5FH9 89@®CG <5M DFC:9GCF9G M DH
GC7=9858 F97@5A5 G=B EI9F9F 9@EDBIB5HIFG=858 DIF=C8=GH5G

5 EI9 @5 7@5G9 DC@cH=75 BCEG®BOE9G 9G7F=HCFIG M 9G7F=HERSG#B:&'. = &D# (( %" + &(-."(

HEQ

DFCA9H=9B8C D5F5 A_G 589@5BH®eGC:CG 56C;58CG 97CBCA=
.B5 JON 9@9;=8CG 9@ HcHI@C5Mc@CBC 57H=J=GH5G 89 7C@
7CBH9B=8CG 9@ 9EI=DC M HC850B55@9G M G=B8=75@=GH5G
G9F=9 89 D9FGCB5G 7C@56CF58@H3&-EIB7=5 9B @5G @I7<5G
DIG=9FCB 9B A5F7<5 D5F5 @ @9B5F&35 HCcHI@CG 89 @CG 8965H
7CBH9B=8CG M 89 BCA6F9G @5 DEEGH589 @C A_G GI;9F9BH9 M DF
A57=eB 5F95 GIASA9BHY9 7CAD@+98CF QU B Ela AIB8C 9GH5
7585 M5 EI9 BC HC8CG M HC85GA@5G Q.B J=5>9 5@ D5G58C D
DCB9BHIG DI989B 8=GDCB9F 89 9BSEA9BHS5F 9@ :IHIFCS Q2 B(Q
:97<5G D5F55718=F B=9G :_7=@ 9BTEBFCB @5 A9ACF=5M @5 7CB!
HF5F 9GD97=5@=GH5G 9B HC8CG #BCBHEMG=7=eB M 9@ ACJ=A5
HCG M J=G=CB9G EI9 G9 EIOFPBCS QB 5@;C BCG 9EI=JC|
5B5@=N5F @ :=B5@ HC8C 7I58F5AQ@ 8-8=;5ACG BC 5 @CG J5@
B9FC G9 J5 F975I185B8C 7CB @5 JHH®D 75D=H5@=GACS M Q%5 G
89 @CH9Fc5 G9 J5 98=H5B8C HEB3Q@H7=CB5F=5S 89A_G G9 [
DFCD5;5B85 @@9;5B ASHIF=5@9GIBVBRF@5 DI@c71@5 Q%5 97=@

GCB5G =BJ=H585G 5BH9G 89 EI9 9GBE@@¥-CB IB5 DOF:CFASB79 MTBE# '$#6' &'. = &D# ((+s% a3

CBH=BI5B8C 7CB IB5 =898)CG B9FJ=CGT ;F5B :=9GH5 89 7@5IGIF5 7CB J5

F=Cr

EI9 IB D9EI9MC DIFC 5B=  GH9 5dC <9ACG 7CBH58C M GIREICG AIG=75@9G

ACGC ;FIDC 89 A=@=H5BR#EFIACG 5;F58979F 7CAC DCB9B !9ACG 9ADIN58C <56@5B8C 8
HIJC9B 9BHF99@ M9@ 89@H9G 7CB5G=C.FF5 8I5F8C/=79BHiL=HC M @C J5ACG 5 A5BHIB9H
D5G58C A9G 8=7=9A6F9 G9 <5 79@&HF=G $CMASHG=CI@= #CEORBEB5G %=69FH5F=5G 89 <
6F58C @5 1/' 98=7=eB 89 @5G #CFEHH9 "FOB9 89 @5 19F85 5FA9BGY;I=8C GIDIF5B8C 5 @5G DF979
85G %=69FH5F=5G 89 @5 - J5@9@@e +CG5 F=B9G # /=79BHBG H5BHC 9B 5G=GH9B7=5 7(
7=5B5 @ A5F7C <5 G=8C CHF5 J&$Ridr #CGa GI9BG=C F5B7=G7C BBBHI9B=8CG M FOGI@H58CG .B5
(7HI6F9 9BHF9 89 I@HIF5 CB 7<=G 5F7c55@=9BH9 19@9BC ,5d5/7=eB D5F5 EI=9B9G <9ACG 7(Q
H9ADCF'B=5 IB5 =BGH=HI7=eB EI#SB- , B7<9N =@ @9>5B8F5 F=6{F58C M IB ;F5B F97CBC7=A=9f
@CG h@H=ACG 5dCG BCG J=9BB5E8D+CAIFC #CGa %I=G 5FF9D5F5 HC85 @5 - &I7<C =BH9Fa(
7=9B8C HCBC H=DC 89 :57=@=89B6G+5:5 FB5@ M 7CB F=GH=B®GF @5 H9A_H=75 HF5H585 M ;98
D5F5 57C;9F 9B Gl 5AD@=5 M 7@B=J_ M +5:5 &59GHF9 EI9 579F75 5@ G=B8=75HC C D=8¢
HF=75 G989 9GH9 9J9BHC EI9 BCOBFEE;5FCB 89 ACBHS5F M DF9GIBEBF@EHIACG @5G ;F5657=CB9(
89 =B7F9A9BH5F G| DF9GH=;=C MEDCG=7=eB Q @ 5B5F7CG=B8=78@BGAG M 8965HIG
;=85 9BHF9 @CG ACJ=A=9BHCG 830@%F5BG=7=eB 5 BI9GHFCG 8c5GS
@9G M @5 ;9BH9 7CB =BEI=9HI89BC8CG @CG BCAGFIG @9 GCB5 —

7I@HIF5@9G M DC@cH=75G F_B 5 HC8C 9@ AIB8C DI9FC 9BHEQ0+1 C4'; 1.#&1
%5G #CFB585G G=9ADF9 <5B DF9H9B

*HAH 'SHE' &' = &DH ((+3%+&\+3

8=8C M 7F99ACG EI9 9B ;F5B D5H
@C <5B 7CBG9;|=8C 56F=F IB 896
7CB @5 A=@=H5B7=5M 9@ FOGH
7=9858 7FcH=75 GC6F9 @5G DFC!
75G M DFCDI9GHS5G EI9 A_G =BH9
9B 7585 ACA9BHC B 9GH5 C75G=|
@CG 7CAD5d9FCG M 7CAD5d9F5
@5G 5IHC;9GH=CB5ACG 897=8=A
9@ @9A5 Q*I=B AeB JC@9A 7C¥
HFI=F U*la AIBS8C EI9F9ACG 7CBG
HFI=FS 9F5 9@ EI9 A9>CF D(
F9:@9>5F BI9GHF5 =BHI9B7=eB

9GH5 G9YASBS 89 8965H9G M CHFC
G9 7CBGH=HIM9F5 9B IB 9GD57=

F9:@9L=CB5F GC6F9 9@ JIF8589FETBAL' % #T574# + 1 (-

*HAH $HE' &' = &DH (( ('O 3 @% (




9B9FC

O/@Q;SACG 5 CHFC :=B5@ 89 OBI9ACG EI9 58J9FH=F@9G 89 EI9

C 9B7CBHF_B8CBCG 89 G= 89 5@;C B979G=H5ACG EI9 BCG
9JC 7CB 9G5 9GD97=5@ DFCH9>5B 9G 89 @5 7CFFID7=eB M 9
C6GH=B57=eB <=GHeF=75 89 BI9GHFCG 9LDC@=C 89 6=9B9G Dh6@=7CG 5 €
FODF9G9BH5BHIG =BGH=HI7=CB5@9G EI9 BCG H=9B9B GCA9H=8CG -F5G GIG
D5F5 <579F 65@5B79 89 @C EI9 8=G7IFGCG G9 9GH_B 7CBGC@=85B
9@@CG BC <5B B= G=EI=9F5 D9F7= @5G 89G=;15@8589G ACF5@A9BHI F¢
6=8C M 75G= HC8CG @CG 89A G DFC656@9G GC7=5@A9BH9 =B89G¢
<9ACG BCH58C GH9 7CADCFH5 6@9G 97CBeA=75A9BH9 =B9:=7=9BH(
A=9BHC 5;CH58CF 5 @5 D5F EI9 M DC@cH=75A9BH9 =B579DH56@9G

DFCJC758CF DCF GI 9L79G=J5 F&56@5F 89 FO7ID9F57=eB M 89 EISIBaBH=75 C BC 7IMCG J5@CFa5 885 @9M 8=F=;=85 6_G=75 9GHS5HIG 89 DC@cH=7C F9M | C6=Gl
F57=eB 5 @C @5F;C 89@ H=9ADE=BEG 9GH_EI985B8C 5HF_G @3$833B 89 IB5 FO@=;=eB :CF>585"8BH9 7CBHF5 @CG ACJ=A=9BHD@BEHI9 7CADCFH5FG9 7CB HC8C 7=
89AI9GHF5 @5 =ADCH9B7=5 89@8B37c5 7CB 57=9FHC 7F9C EI99@bHF58=7=CB5@=GAC A_G F5B/A8@8% M 9@ G=B8=75@=GAC T2EBEEHIB-618B BhAIFC 89 5DFC

F5HC 9GH5H5@ D5F5 9JC@I17=CB5558889@ DIHFe@9C M @5 =BY¥GEIB5B8C @5 DC6FINS 7I@HIAE@IBIA_G 7CBH=9B9 IB5 F9:CFABR7<58CG G9;IFCG 89 Gl =ADIB=

A_G 89 @5=B7CAD9HIB7=5A_GHI9 B5J=89d5 =65B 5 GO9F @CG BEHECEBI589 A57<57CB5A9BH9 @5 %9M 89 LHF5B>9Fc5 D5F5&58;5:CF585 M DF969B85G 7CBGI9
BCHCF=5 5 @5 EI9 9GH5ACG GOAS@=N58CG 7CAC H5D589F59B9F89;C 75F=H5H=JC 89 FO7CABRENSF @5 89JC@I7=eB GC6F9 @HI85BBE55G 5MI858CG 9B Al7<5G
8CG 65>C IBCG ;C69FB5BHIG IBBWB7=5F @5 A9>CF5 9GH58cGH536 88 89 75GH=;CG H5B J=-B7I@686H@7CG 89 @CG =BA=;F5BHB&=CBIG DCF @5 7CAD@=7=858 {
J979G =BIDHCG M CHF5G G=AD@%59DEBTAC5 89G89 9@ ;C6=9PB@D=HC M 5 @5G GCH5B5G 8E3BIEREB =BHIF79DH58CG G5@®@5B8EH=7=5 M 7I9FDCG DC@cH=7C!

G=9ADF9 9@=H=GH5G @5FC EI9 BC =65B 5 89>5F D5G5F @6=9FBC ACBS5FEIC5 9 =;@9G@5G J5@@5G 89 9IH5 C &9@=@B@B5@A9BHI =;I15@ 89 7CFFIDHCG
GH9 5dC H5BHC 9@ 8=G7IFGC78@&@eB DIFC G9 HF5H5 89 IB5 FAGH5 A_G G=6=@=B5A9BH9 A5BHE®B=G7IFGCG GC@C 89G7=:E38 WL G=GHIA5 EI9 EI=9F9B GCG
+9M 7CAC 9@ 89@ DF9G=89BH9 89@ B9B 9B GIG 8=G7IFGCG EI9 9@EB-@9G =BHIFIG5 C6J=5B8C 5 @SHIE
C6=9FBC BCG <5B ACGHF58C EI9 D5FH=8=GAC 9G @5 GC@I|7=e8@b@EBIADCEFI7=85 DCF @5 GA@=-5=GHIA5 EI9 BCG DFCDCB9B
@5G a@=H9G DC@cH=75G J=J9B 5 9GD5@85G A5@9G EI9 BCG 5G98=5B )9BGN57=eB 89 @5G DaF8=85G @LS5; @8 6=D5FH=8=GAC @5 ACB5F
89 @5 F95@=858 HF9A9B85 89@ D5cG 6I19BC UEl=aB BCG <5 HF5c8@J9B9G G=B :IHIFC DCF 7=H5F @CBNM@5 FO@=;=eB C:=7=5@ %CG 8
A5BHI9B=9B8C 9GC Gc 9@ 897CFC M 9@ <5GH5 9GH5 G=HI57=eB 9G8DIRIB=7=5@ -=9BIB A=98C 89 IBSF9858CG M @CG 89G5H9IB8=8C!
6C5HC =BGH=HI7=CB5@ EI9 H5BHC 5dC BC 7CBC79ACG CHFC®9577=eB DCDI@5F DCF 9GC B®FE>=H5B 5BH9 HC8C EI96F5F 9GH¢
;IGH5 5 GIG :9@=;F9G9G ,IG 8=G7IF | DFCH5;CB=GH5G DCF @C H5BHIGEBEFIGF @5G AcB=A5G 8=GEFBBB-BE5 7CBGY;|=F@C 9G B979G5
GCG G=9ADF9 5AD5F58CG 65>C 9@ , * DI9GH5 9G G9B7=@ @5 EI9 G9 DI989B 89G9B7589B5F DE=C HF5GHC75F@C <5GH5 GIG 7=A=9t
@IGHF9 89@ DFCHC7C@C 7CBG9FJ58CF @ 8=G7IFGC 89 9GH5G a@=HIGHEG®A9F97=8C :IHIFC DCHIBZB3@H=F@C A98=5BH9 IB 75A6=C F5
9BHFI9@5N58CG 9GDIF=5A9BH9 A9 H=75G 7CB:=FA5 @5 FO@57=eB AGBHR-B9@=;FCG5G D5F5 @5G af@ZH@GET 9GHC =AD@=75Fc5 BC G!
8=5BH9 :5@57=5G M 91:9A=GACG DC@ 0 7CB:CFA585 9BHF9 @5G =BGH=HBTBEEBIB B=B;hB ACA9BHC 9B @5A9BH9 @5 89GHFI77=eB 89@
H=7CG 89G5H=9B89B 9 =;BCF5B A_G % ) M @CG DC89F9G 97CBeA=7CG 973@5 A5BC 89 5EI9@@CG A9850H-5HC 89@ 9GH58C 9L=GHIBHI G
G= 7569 5hB EI9 GIG DF98979GCF9G ' 7=eB EI9 G9 <5 <97<C 8I19d5 89@5HIF=5@9G M <IASBCG EI9 896BA6=aB IB5 89GIGHFI7HIF57=eB
@CG DFC6@9A5G DC@cH=7CG GC7=5@9G M GH58C FOGD5@85B8C @5 5D@FE5B=6B5BH=N5F @5G @=69FH88P6F;5B=N57=eB GC7=5@ M 89 @
97CBeA=7CG EI9 BCG 5G5@H5B 8=5 89 DF_7H=75G FODF9G=J5G M 9@b@+7@8.98=CG EI9 A5B=DI@3B-MB7=D=CG EI9 @5 ;C6=9FB5B 9B
F=5A9BH9 5 @CG 89A_G DI9F57=eB 89 75@89F=@ @5 DCHF-9GOBMBC 89 IB5 <9;9ACBc5 =89M9IFJ=9FHIB 9B G| DFCD=C 69BIEIBIESBSC G| 7CH=8=5B=858 5D57=
.B GH58C EI9 57565 9@ 5dC 7CB-=8¢c71@C M 89 A5@ ;IGHC J5B5@®G-75 5IHCF=H5F=5 A5B=:9GHASB8EBH9 91:9A=GACG DC@cH=18%5 B1@5 =B79FH=8IA6F9 89 IB5
IB 89 D5FC EI9 H=9B9 75G= F=5FG9 89 9@@5 H9B89B7=5G :5G7=GH5G 7CBHFS@8FE56 G 9BHCB79G 715B8C B399 FIIC@I7=eB ,= 9@@CG BCC

8CG A=@@CB9G 89 :5A=@=5G 7CBEEEEEFC @58C BCG 9A=HIFIGEIEI=9F GC7=56=@=858 G 7=GH®IE 89G89 @5 G=9A6F5 DFOIBE@P@BI9B FI@57=CB9G 9GDIF=5
GIG A=9A6FCG G=B HF565>C EIFSACF8=A=9BHC 5@;|BC 9@ 8=CFIFGGH5 HIB89B7=5 HCH5@=H5RA=9BC WEF5 7CB:CFAS5F IB5 BI9J589G89 GIG 65@5B79G 89 :=B 89 5dC
896=@=H58C M 9ADC6F97=8C 88 @BHACBS5FEIc5 GH5DIFCF5HBIBI5 M5 EI9 <5 G=8C 9>9F7=7=C@9;5@=858 EI9 G9 @9J5BH5 BO7BEEFEHFCG 8969ACG 89A5B85F @5
7@5G9 A98=5 EI9 H=9B9 @CG MH®BC FIDFIGIBH5 M G=A6CBEREBIEH89GDIaG 89 @5 8=7H58HEHI GC6F9 @5 DaF8=85 89 8BB8=GHF=6I7=eB M @5 GC7=5@=N5
8CF9G 89 69B9:=79B7=5 89G6CHB5858 89 IB GH58C 7CFFIDHCF5BEI=GH5 5@;5B 7CAC 9>9AD@BC& M @=69FH589G :IB8SAIBHB@DGG 6=9B9G 9B 9@ A5B=:=9GHC !
8CG EI9 AIH=@5 5 @5 =BA=;F5B% 9@ G=@9B7=C DFIGIBHI@BC®68M 89 ,9;IF=858 =18585B5 ,9 HF5H5 89 J=;=@5F D5F5 7CBA=B7=D=CG 89 5dC

9B @5G :FCBHIF5G EI9 BC GC@B5CB55 75He@=75 =ADF9;B5858P A_G 7CBC7=85 7CAC %9M @5 8C7=@=858 IH=@=858 89 @CC%B& 8=G7IFGCG 89 @5 F97IDIF5
@CG 89G5<I7=CG 89GCM9IB8C @®8HFISH=5 89 @5 EI9 BC <56@A9F5 C @5G 9A69GH=85G 89818G H5@ M 7CAC D@5BH95 CI78x@BIM 89@ :=B5@ 89 @5 7F=G=G BC
7=5 GC7=5@ EI9 8=79 EI9 <5M B58=9 .B5 IB=858 56|FF=85 M 9BD9F585G 89 @5 h@H=A5 9H5D% BI59d5 IB Q9G79B5F=CS @H5@ EI9 BI9J5G :5@57=5G M 9I:9
7CBHF5HCG M A_G 5:=@=58CGC&3®@BCGHF5BH=N585 DCF @5 CB@3F IH=@=N5B8C 5 @5 DC@=7¢EEDEFHIL7IG5 89 @5 89:9BG5 88-@BCG DC@cH=7CG ,= =BHIFDF9I
;IF=858 GC7=5@ D9FC BC 8=79 BBB5eB89 <9F989F589@ :F5B 575@@5F @5G JC79G EI9 7@5AEBEB-9B58 M 7CB @5 7CAD@=7AB%B Gl G=;B=:=758C JIF9ACG EI9

89 EI9 GCB 7CBHF5HCG 65GIFSEGEBAC BC BCG C@J=89ACG @EORs@ @9 7CBHF5 @5 ;I9FF5 898F5@CG DC8IFIG 97CBeA=7CGEEBS@C7I7=CB9G BC GCB A_G EI9 @%
89:9BG5 >IFc8=75 5@;|B5 M 7CB G5C EI9 A5BH=9B9 5@ FOM D58@305% G F97=9BH9 9B 9GH9 HOFBIBAGEH5B 9@ GCG=9;C EI9 5@BIRIETLED7=eB 89G<CBIGH5 89 IB
@5F=CG =FF=GCF=CG EI9 DCF85F8 %859 BIAOFCGC G9;A9BMCM &CF85N5 C:=7=5@A9BH9 PGBGIA=GAC D5F5 7CBGY;I=F BI@JIC 9B;5dC !5M EI9 89GDF97=5F
981757=eB M 565B8CB5 @5 G5B=83&5 DC6@57=eB 5 @5 EI9 BC @9 ;94F=858 =18585B5 5DFC  AS5MCF 8CA=B=C DCG=6@9 89 @585G7IFGC 8CB89 A_G @9G 819@9
8969Fc5 G9F A9BCG DFIGIBHICEIE®S G= F97=69 I1B5 =B:CFA5%58B DCF 9@ )) 7CB 9@ 5DCMC789858 9B @5G JCH57=CB9G




9B9FC

0/5 J=9>5 DC@cH=75 7565@;5 89 HC8CG @@9J5ACG 89BHFC 2 9B EI9
9JC F5G <569F GC:C758C G9 DI989 G9F IB D5F=5M 5 @5 JON 57
5=B8=;B57=eB DCDI@5F @C HISF 7CB A9BH5@=858 75D=H5@=GH
;F5B8C EI9 GC@C G9 <56@9 9B G=B 89DF9858CF5 )F=A9FC G9 DFC:9
;I@5F A5M9GH_H=7C 5<CF5 BCG G=CB5@=Ne @5 DC@cH=758=JCF7=_B
HCD5ACG 7CB EI9 9@ DCFJ9B=F 89 @5 aH=75M M5 7CB @5 GC7=9858
J=9B9 5 @CACG 89 IB5 =89C@C;c5 7=J=@ 9B 7I5F9BHIB5 9@ G=GH9A5 7C
EI9 GI71A6=e 5BH9 @5 A_G 5BHACBH=BI=GAC JCHCG 89 @5 CF;5B=N57=eB I@HF5 'C =ADGEHEI9 @9 5DCFH5 5IF9C@5 89+ Gl J=7THCF=5 5@ <579FG9 @9B=
;1589 @5G 5A6=7=CB9G 7CBC7=88%89F97<5 M 89 @5 =N 89 8eB89 G9 J=9B9 @5 A9ACF=5eH&89 7CB 75/G5 7CBHF=6IMIB8&=6H5 7CBJ9B7=aB8CBCG 89 EI9

9@ DC89F M GIG 9AC@IAIBHCEI=#85 HF5G @5 @5F;5 BC7<9:89 @8 @C 897=G=JC 9G 5 8eB8IB+4NEBH5F @5 =B8=GD9IBG56 @?I5BHT DICF 9G A9>CF @ 8=G7IFGC
D@IF5@ ACJ=@=N58CF 7CAhB=FW58IF5 G9 @C;Fe DCF 7CB7HGG9 J5 HICG BCJ=7=CG M 7H2H=75 !5GH5 9@ A9>CF 9G7F8®@BE-5>9 5@ 79BHFC 7CB EI9 @CG 8¢
89G5:=e 5@ G=GH9AS5 <5 858C DRI@5@BHFC @5 ASMCFc5 G=@¥BRBHOG5 7589H9G M AC8=GIDI@BEHG5F IB 6CFFeB ,56=8C 9GFF=65 7CBJC75B 5 @CG 89 565>C
7I@HC 5 @5 DIFGCB5@=858 M 5 @B @Q)5B 8CB89 D5GH5B EI=9BHG8CG 6IG75B Gl A=BIHC 89 ;@CE% 5F@CG &5FL 9GH565 7CBIS® @9J5 9@ 5;F5J5BH9 89 9GH=AI@5F (¢
H9@=;9B7=5G 75F=GA_H=75GS J%IEB58 @53c5 7585 7I5HFC 5dCG,%66F=e @5 J985 7=8C 89 EI9 @5 FOIC@I7=eB GC®GGIHFI 89 7585 75G5 )CFEI9
A5B J=5>9 5@ 79BHFC 89@ H56@FG FIGH5BHIG G9 898=75BI9BHFC A5MCFc5 GC7=5@ 7®BG8IG=Fc5 9B @CG D5cG9G 75BFHAGBHS DCF 8965>C 89 BIOGHF5G
9GDIlaG 89 <569F 7CBHF=6|=8CCBGIA=F A98=5G GCB @5G D5@56F5GHEE @67I5B8C GIG GC7=98589CDTG=6=@=8589G
FOD9H=85A9BH9 5 7F95F 9@ 57HFS@BH5 M G=9H9 5dCG 89GDIaGIFER EI9 >IGH=:=75B A98F5F D6FSF5B 5;CH58C 9G5 9H5D5 8B9A G 7CAC @5 :IB7=eB 7F95
9GH58C 89 A5@9GH5F DF=A9F{BFEB=G=G 97CBeA=75 89J5GH5BCBEI=GH5F 9@ ?=@eA9HFCBITBRFC@@C EI9@@5 :F5GY@BIEBC 9@ J=5>9 5@ 79BHFC H=9f
@5 89FC;57=eB 89 @5 @5GG ,HIBHB® @5G 7@5G9G A_G JI@BIFBBADGMGI HF5H5F5 89 IB BI9@19;C F9ID9IH=85 DCF-FCHG?M Qu®@5:887=5G @5GHF5BH9G G 7CAC
DCF =@@ @=BHCB M @I19;8Q® ;9B9F57=CB9G 89AC7F_HPHBBDH=7C G5 G=A9HFc5 EI9 HG8@B7=eB 89 @CG <5A6F=9BHCABHE G9 El=H5 9@ H5DeB 89 IB

8=5BH9 @5 5D@=757=eB 89 @5 HBBAI8=C 9@ 79BHFC 89@ HEBAOMBFH=8CG 5A6=7=CB5B G=B 9A 65dC @@9BC 89 5;15M @C EI9 5BHIG
DCF 9@ ,) 5@9A_B 89 9F G=;19 H9BH5B8C 5 HC8CG @CG@mEE=GIDCB9 9B Gc A=GA5 IB5 9F5 EI=9HI8 M A5BG98IA6F9 G9
<5F8 ,7<Ff89F JCF579G 89G9B78CG @ ),( 89 )98FC , B7<9N  89FFCH5GC7=5@ 9G89 9@ ACA9IBHC DF97=D=H5 HCFF9B7=5@A9BH9 DCF !
89B5BHIG 89 @5 7F=G=G :=B5BF93@HM5 @5 DSHIBH9 GC7=5@BEA@ 9@ D5F58=;A5 9GH_ 9B DF= 89G5;i9 )5F5 @C;F5F 9@ aL=HC 9@97
89@ DCGHOF=CF 5IGHIF=7=8=CF @t GBF5 GCG@5M5F Gl =ABBEBBS HIFFIBC 89 B58=9 @5 =89C HCF5@ 75=;5 EI=9B 75=;5 @CG D5FH=
7=5@89ACT7F57=5 F9B579 89 GIGTV=C@=69F5@ :FIBHI 5 @CGaBdSBBCA=B5BHY 75G5 7CB @5 8CG B979G=H5B 89G5HI9BBOF @5G
B=N5G 7CB 7a@|@5G A58F9 )C8S¥eCED:9BIGHF57=eB 89 )C89ACEBIC@C;c5 89 @5 7@5G9 8CA=B51Hd ( 89A5B85G 89 IB5G 65G9G 5 @5G EI9
9G DCF DFCD=5 897@=B57=¢® B@SC D5FH=8C 89 )56@C ";@® 79BHFC 89 7I5@EI=9F 9GD57= 89 " 7CBG=89F5B DC7C FO9BH56@9G D5F5 Gl
BI9J5 :F5BEI=7=5 7CB EI9 @6=5G @C F9=J=B8=75 7CAC @B9IBEBBG=9ADF9 89 8eB89 9GHaB @CG GC6F9J9B=8C DF5;A5H=GAC M 5 @5
A5F75 =BHIBH5F_ 5G5@H5F @ (ISHREBIEE75 8CB89 D5GH5 @5 SIBNFIACG M 7CAC 9@ J=5>9 5@ 798 JON 8969B 8CH5FG9 89 IB 5D5F5HC
G9;IF5A9BH9 D5F5 D9@95F 5@ 505 GC7=5@ D5F5 =BHIBH5F HBBF@5 =NEI=9F85 G=;B=:=75 89F9 89 Ha7B=7CG 6IFe7F5H5G M 9LDIFHCG
H5@ 89@ ,=;@C 11 8CB89 G9PBF;C@9585 =B7@IGC @589GBERSF Gl DCG=7=eB CF==B5@ 9B A5F?9H=B; DC@cH=7C 75D5N 89
-<CA5G )=?9HHM A_G @9 819@9HES5 "NEI=9F85 .B=85 89 5MC 57<5H5F 9@ 7cF7I@C 9@ FIGI@H58C A98=5H=N5F 5 @5 A5MCFc5 GC7=5@
Gl @579F5BH9 89G=;I5@858 %FEXES G9 5DIBH5 5@ HO@9H=9BOBDBE5GC7=9858 A_G 7CBGIFJ5 ZA6=HC 9B 9@ EI9 >19;5B IB D5D9@

J9858 9G EI9 5<CF5 GIG BI9QJCOFC7@5A5F EI9 9@@CG GCB 9§TEF=(H=9B9 9@ A=GAC 79BIAEBS5 9B @5 D5B589Fc5S 9BHF5d8IMDFA=B5BH9 @CG A98=CG 89 7C
J5@98CF9G F9BIB7=5B DCF C6(RE@N6BC @5 7CD=5 D5G5B889DEFII858 IBS DFCDI9GHS5 EI99@ :CB8C IB5 7CB:9G=eB 89 :9 79RB=757=eB EI9 <579B EI9 @5 CD=
5 @5 8=5@a7H=75 89F97<5 =NEF-@FE5G| 7C@CG5@ D=:=589 900BdB @58C @=A=H5 7CB 9@ RASBGHS C G= G9 EI=9F9 89 898ZEWDh6@=75 G95 JOBHFc@C7I5 89 @'
M 89>5B 7@5FC Gl 58G7F=D7Z28-5@G D5F5 565>C HF58=7=CB5@=GAC M DCF 9@ GHBOIZFCGEB7=5 @CG 89 A_G 565PEB=eB DI6@=7585
79BHFC DC@cH=7C G=B 8C6@XMB5B2@ 79BHFC 9G 58EI=F=R@ 5BH=75D=H5@=GAC 5IHC;98F+€B35 IB 7=9FHC F979@C :FO9BI#9 8G9 GIBH=8C H5A6=aB <5M
A5FH=B:5@5G CA=9BN5 @5 @7@@9H95 @5 :5A5 ,IDCB9 FO9=B5FOHI9 CHF5 8CB89 @5 5@HIFBEHRJ3<5 89 7@5G9G 7C=B7=89B7=5G 9BHF9 9@ J=5>9 5@ 79
9BHF9 =B8=;B58CG 79BHF=GH58@IH8D9IF=C 89 @5 @9IM 89@ EIBPKDS5 =NEI=9F85 9G @5 5;I585 ®EC @5 7CG5 G9 7CAD@=7HFEB89@ h@H=AC :F5BEI=GAC F9DF9
F=:aF=7CG CAC 9B @5 )F=A9F5 'BB89 @CG =895@9G EI985B 5 69BH@89AC7F57=5 D5FH9 89 EI9 $GBHADCG 89 7F=G=G 7FeB=75 7GRBREBC DCF. M 9@ :@5A5BH9
H9FB57=CB5@ :=7=C 89 =BJ9BH5F=C G=B HF5IAS®@A5 F97H=:=757=eB 89 =NEI=BIF8&9BH9 9B EI9 @5G 7@5G9G POGIHC 89@ 7CBH=B;9BH9 89 5G=A=@
B GD5d5 9@ J=5>9 5@ 79BRFO@CG DCF ACF 89 @5 H5IASHIF97<5 G9 HF5BGA=H9 H5A6=a85@ 9GH_B G=9B8C @5A=B588CGM®ZEBHF5 9@ EI9 8965H9B =B8=;
DC@cH=7C @C =BJ9BHe 9@ h@HIAQFSB57=5S @@c 7585 D5PHEEFF=65 565>C %5 75IG5 89@@6& DC@cH=75G 79BHFcDIH5@BTEBMFO9F=aF=7CG CAC 9B @5
EI=GAC .B=eB 89 9BHFC 9AC H=9B9 Gl @=6F=@@C %5 =NEIZ9F8518%Gc 9@ 79BHFC FIGI@HEBEPEB5G DCF )) M ),( 8IF5BH9 GIGF5BG=7=eB @5 hB=75 H9@9J=G=eB ¢
7F H=7C . :199@ F7589'Ca HCB85 @5 J=85 A9H9 9@ :F9BC M&BB39 5 GOF aH=75A9BH9 IB-FFBGDI7H=JCG ;C6=9FBCG G5 QDEIHBIAIBH5@ @5 DF9BG5 9G7F=H5
EI9 G5@Je 89@ 8=@1J=C 5 @CG <83BFI5HF_G DCFEI9 7CB 7F=G@\89 @5G 9FAI85G H5F=N57=eBS 89 @5G ;9BHIG9HIS EI9 5GIA=e 9@ FC@ 89 5J5@5F
89@ Fa;=A9B 8_B8C@9G IB5 G9;|B868C @5 NCA6= 7@5G9 A98=5 A58G89 9G9 DIBHC 89 J=GH5 9&BH5 <579 DC7C FODFIGIBH56EB @5A6=C 89BHFC 89 IB CF89B
CDCFHIB=858 8C@:C,|_FON J=79=9B9 IB 7CBG=89F56@9 DCHIB3=8@@ 79BHFC 89 @5 =NEI=9RSBMB-c5 GC7=5@ 9GH56@9 896%HBCc8G5 :IB7=eB 7CFFIGDCB89
G97F9H5F=C ;9B9F5@ 89@ 8Q@BR7HCF5@ 2 @5 F5B7=5 89FHR5dBAB F=9G;C 89 J=5>9 5 B=B;IBE@9J5F 5 @5G 7hDI@5G 89 @5GAHPIFECEC 5 @5G G9;IB85G :=7<5G
A=9BHC '57=CB5@ 9@ D5FH=8C8I857B H=F5F DCF @5 6CF85 J9BBEH9 9@97HCF5@A9BH9 6=9BEPAS7=CB9G EI9 5GD=F5B 5 5@8%B)CG 75B5@9G DF=J58CG @CG A=
89@ Fa;=A9B G9 7CBJ=FH=e 9B 9@bOFRSC: @5A5G 7CBJ9B7=85 89 BBIEBBC *I=9F9 9GC 897=F EI9 9@F 9@ DC89F 5 J=F5F G| 8=G7IF&IPBI9 9GH_B GIDIF5B8C Gl 6=9B
A9F >9:9 89 :C6=9FBC 89 @5 89ADCGHAC89FB=858 BC H=9B9 5HFeBHF5FG9 D5F5 ;5B5F @59@N59BH=8C 7CBHF5F=C 5@ 89;8H5886;I89G7Fa8=HC G=FJ=9B8C 89
7F57=5 ;F57=5G 5@ JCHC 89HB& Elc M 9B @5 <=B5 89 @t=9F85 H5A6=aB G9 7CB79BHME5 89 G| 7CFHCD@57=GH5 =BHIR@D8H@ 5 @CG DC@cH=7CG 89 BI¢
A5MCFc5 GC7=5@ B @5G 9@976:CB9GF5 A=GAC 9@ F9BHIF9B9;5B8C 89 GIG 7F989B7=5@IBHFC 5 @5 =NEI=9F85 9 90EHBH5 /19@J9 @5 GC7=5@89AC7F57=
89@ 89>IB=C89 5 @5H5F '57=CB5@ :F5B7aG 57565 89 9G7IB@IF5@=GH5G 5|HCBCA=GH5GFAB9JCF979Fc5B IB5 8=G7F=A=/19@J9B @CG A98=CG 89 A5B=
8C:F5BEI=GH5 . @5 9@=;=9FC#&/5F CHFC J=5>9 5@ 79BHFC 9BFBI@~N5BH9G M 5BH=ACBCDB&=eBIIBCG=H=J5 9B 7CBGCBBR@5%=eB 89 A5G5G @5G A9BH=F5G 89
7=I18585BCG :F9BH9 5 CB;F9GC 9B5F6C@5B8C IB5 5))CF A_G EI9 5F;IA9BH9 EI9 GI 7CB @5 F95@=858 GC7=C@e;&i6 B2@CG 5 7C@;5F %C hB=7C EI9
DI9FGCB5G EI9 G98975B  HaBH=75 <9F9>c5 O/=J5 F5BDS&C 5HF_G 9G D5F5 HCASFAEA9BHC 9 @C 7CBHF5F=C 7CHEOBI9O@J9 9G @5 89ACT7F57=5 @5 8=;
H5FCB DCF @5 G9I8CCDCG=7=0B-&@G=5 <5 ;F=H58C Gl 9BHEI@GC 7CAC <5 C7IFF=8C 7CB@aFr=9;C 89 D5G5F 5 9B;CF85B=@%58 M @5 F57=CB5@=858 2 5@;|BCG
),( A=9BHF5G 9@ F9:CFA=GH585 A=@=H5B7=5 7CAC :=B BBC;F5A5 89 )C89ACG D5F5 @B&8A=B5 89 @CG EI9 BC BCG FIBBA@CG EI9 F9;FIG5B 5ID58CG DCF
) G57565GC@C D5D9@9 :=9GH5 9B 5;F5897=A=9BHC 5@IFGDI5G 89@ & B F95@=858G9BH5B U eB89 9GH_ DI9G @®BG A5G5G 7CAC IB &9Gc5G @C
H5G A_G EI9 9@ 6hB?9F 89 @=58M56CB8=5BC /@58=A=F )IH=B W&M9 J5=JaB G9 7CADS58979 6988;A5 ,9;IF5A9BH9 9B 9G9 =B <579B D5F5 7CBJ9B79FBCG 89 EI9
)CDI@5F @ C6G79BC A=@5;FO8%®7=-D5@ GCGHIB98CF :=B5B7EFBBNGHI8=585 5|IHCGI:=7=9BA9 7CBGIA=GH5 =BGC@=85F=0@HCG GCB @5 FI9GIFF977=eBM @5 J




9BOFC

7CFFIDHCG EI9 589A_G GCB HERDFIBSYF EI9 BIOGHFC DI9GHC
=BCF5BHYG EI9 BC 7CBC79B =@IBGHF5 @I17<5 9GH_ 9B 9@ A=GAC
EI9 M5 G9 85658 9B 9@ +9B57@58C EI9 H=9B9 HC85 @5 89A G
A=9BHC Q.B DFcB7=D9 >5A G@5G9 C6FO9F5 DCFEI9 89 9@@!
DCSF_ 8CA=B5F 5 IB DI96@GCACG M 5 9@@5 BCG 89BIBCG
715B8C @C H9B;5 DCF 9BIA=CI>C &IBSC 9GH_ 9B DFC79GC 89
&5EI=5J9@C M EI9 ASSIF5B 8=GC@I7=eB .BC Ge@C DI989 75A
7CB @CG =89e@C;CG 89 @5 +836@IC 5 HF5JaG 89 IB5 FAJC@I7=€E
7=eB F5B79G5 5BHIG 89 EI9 GBHI,F5@ 89 @5G =895G M @CG 7CF
56IF;19G5F5 Q I5B8C 9@ ,C BIGSFCI8<CB
6=9FBC J=C@5 @CG 89F97<CG 89@ DIOF 9GHC EI9 5@ =;I5@ EI9
6@C @5 =BGIFF977=eB 9G DIBH@@IGHC 89 DFC8I77=CBIG =B
8IGHF=5@ 5;Fc7C@5 89 GIFJ=7=C!
HC85 BI9GHF5 DFC8I77=eB 9G IB
7CBHF5G9BHO8® B9;C7=C BC @9
=BHIFIG5B @5G BI79G=8589G GC7
" @9G Ge@C HF5H5 89 5IA9BH5F @
/5B5B7=5G 89@ B9;C7=5BH9 )CF
- " 9GC @5 =B8IGHF=5 :@I7Hh5 7CBGH?*
i HIAIBHI M 9GH_ 9B IB5 7F=G=G 7Fe
. B=75%FCDCH?=B
. 5Elc 9G 8CB89 <9ACG =8C 5
) * D5F5F 5 EI9 @5 8A=B=GHF57=eB
. . )h6@=75 G95 7CBG=89F585 7CAC IB
$ ! B9;C7=C DCF DC@cH=7CG 7CFFIDH(
I 5@HCG 9>97IH=JCG 75F;CG BCABF5
8CG 5 898C M CHFCG @58FCBIG EI9
65>C 9@ SADSFC 89 IB G=GHIA5
DI9%@C 9@ A_G G5F58C 9 =BBEBACTF_H=7CS 6IF;laG M DCF
DIBG56@9 89 @CG 896FFBGS H5BHC B57=8C 89@ @5HFC7=B=C [
D=9FF9 D=C 89 Gl 7@5G9 EI9 G9 BIHF9 89@
YOFC @5 F9JC@I7=eB G9 561F;19GeI9FNC 89 @CG 5G5@5F=58CG |
M 7CB 9@@5 @CG @ @5A58CEERSSIRCD=58C 89 @CG 6=9B9G 7C
89F M 58A=B=GHF5F @5 DFCRWBSGID5F5 G575F 89 9@ @CG 69B9:=
7CAhB QICM 9@ )C89F )h6@=7CG 97CBeA=7CG =@9;cH=ACG ¢
=9B9 5 G9F DIF5 M G=AD@IASBRSF 9@ 5IHaBH=7C GIBH=8C GC@:
9@ CBGY>C 89 8A=B=GHF57=eB=8Y 89 @5 DFCD=9858 Dh6@=75 <t
@5 7@5G9 6/F;19G55BFL G=8C 5BI@58C D5F5 9BF=EI979F 5
) . o . . ) o 2 9G9 )C89F )h6@=7C HIBC5 BBEG DC7CA%5 @=69FH58 BC
)1, [1;12), "#) | *-<#,"# "#H) "# [ SO, H#) - 0", KHO H I 9AD@958CG Dh6@=7CG 9G5G DUBGGIF FI5@=N585 A_G EI9 9B
B5G EI9 9GH565B 9B 7CBH57HIE7=9858 M Ge@C 9B @5 A_G 9GHF
F97HC 7CB @CG 7=I8585BCB5M:I5@858 M GC@=85F=858 89
CHCF;565B C 89B9;565B 9B :IB 7585 IBC 7CB HC8CGSIB=B
7=eB 89 DF9:9F9B7=5G 5A=GH58@H5 @9M GC@=85F=5 89 7CCDIF
] C GYF9ACG BCGCHFCB=EEIE 7CAIBIG 7CB 9@ 75D8BIS@CG ;F5BI>5G BIOGHFC DEEE@57=CBIG :5A=@=5F9G 9 =B7@ECHAN GIDIF=CF 5 @5 89 @5
EI9 89:9B85ACG 89G89 7C@97H=JC 89@ DI9%6@C 7CB @9 89BEBHIBSIFBCG 89 BISGHF6GAFBCG 89HIFA=B585G DF969BEEEDIHIB7=5 BCG @5 9BGId5 M5 @
BI9GHF5 DCG=7=eB @=@¥FIB5G DFCD=98589G EI9 GCBIBE-C 2 5Gc BCG {B@ DF97=C 89HCG 9AD@958CG Dh6@=7CEIBED 'SHIFS@IN5 5 @5 EI9 BC @9
F=5 5B5F7CG=B8=75@=GH5 @EGBIXEHB M 7CB @5 79G=eB 5 B8GIBHIBSIFBCG 89 @5 DC@BHE/DEBIS65B >IFSAIBH58CG ZBRIB :5@H5 7CAD@9I>CG GH58CG >
858 89 ASBHOBOF IB5 9GHFI7HIMBFIG5G D5FH=7I@5F9G 89 @5GUEHEEIFB58C DCF @CG D@FOB=JIFG5G CD7=CBIG DC@HEHISGBS@D5F5 7CBGY;I=F GIG
89 GH58C DIFC Gc @5 C6@=;5880EEGB=GACG Dh6@=7CG 9IABEAGFIGF@5HeB ACA9BHC 7CB 9@ :=B 89 5G9;IF5EEDGQ%5 ;F58 89G;F57=5 9G EI9
858 89 8CH5F 5 @5 GC7=9858 @HBEB9 @5G EI9 H5A6=aB G9 @ @EHSBMS HIBIACG Gl:=7=9BH@MIIGHC 7I5B8C G| D5FH=8TE5@ 58 D5FHI 89 @IMIG B5HIF5@IC
7CADI9GHS5 89 <CABFIG M AI>9F@E6I19B DI@@=N7C U CB Ela 89B51965G EI9 BCG 89AI9GHF5B JEBNSF5 9@ DC8IF CGHe Al7#E 7CBGH5H585G DCF @5 7=9B7=5 D
@=6F9G 89 IB5 :CFA5 89 58A=B7&C 9GHCG @58FCBIG G9 5DFGB=5B 8 ;9BHINS 5 @5 EI9 <9AED 9IGHI AaHCSC 89 GI@977=eBHEI79B 89G7CBC7=85G DCF @5G
HF5F @CG 6=9B9G M GOFJ=7=CIBEIS GEBBIG EI9 DIFHIBI79MGH58C G=FJ=9B8C 2 F97CBAEFGCB5@ G9 GIGH=HIMIF5 DA BCDI@5FIG ;F57=5G 5@ 7I=
89 DFCD=9858 HCS8CG 8969FEEEBCG M 7CB Ela 89F97<C B9;SCG@C BC <5 G=8C 5@ DI96@MIEM=7=858 AaF=HC M 75D57B8R 89 @CG ;C6=9FBCG M @5 = @9G
GOF@C 7C@97H=J5 C 7CAIB=HBF5B 7CB 9@@CG 9GCG 7<5FRDEHBBIG <5 G=8C 5 9@ @CG HBEBIITEI9 5hB <CM @5 89G=;B3IB=B
9GH5 :CFA5 @5 @@5A5ACG 8ASBZGF65H58CG M GOAD=HIRSBACG EI9 BCG <5B FC658C 88=eB 5 898C M @CG 89GD=8CG M TBGSGH=ACG 9B EI9 89G89 9GH9
HF57=eB )h6@=75 M @5G DIROBBSGCBF=9BHIG )CF @C AFBTEG @56CF5@9G M 9@ S5FBSHF5F=CG G9 G=;I9B 7CBIG5HRE75HC 5B5F7CG=B8=75@=GH!
EI9 5 D9G5F 89 HC8C 7CBGY;IM5 G569ACG 89 Ela G9 9GH5@HBGHFC DC89F 58EI=G=H=JCDER7IBHIBSFIG M <5GH5 DCFRISE®DECG 89 B=B;hB AC8C
ACG EI9:IB7=CB9 HF565>58CF5B840B8C 9GCG <=>CG 89 DIH5 @&5@BLHF5G CGHe AI7<C M G=;19 7CGH5B8ED:9B89F @5 9L=GHIB7=5 89@ G
HF565>58CF9G Dh6@=7CG ~ H=A5 F98585 9B @5 EI9 <5B 75c8Gc <579 H=9ADC EI9 J9B=ACEI9 IB 9AD@958C Dh6@=7C BIBSC BI9GHFC ;F5B 9B9A=;C
)I9G 6=9B 9GH9 7C@97H=JC 8AHES39 7=B7I9BH5 M GCB Ge@B=@BCBCG 5 @5G F9=J=B8=757€BBBGIFY G| HF565>C 7CAC DIBHE 5@ 5D=H5@ 25 @C 897¢5 9(
65>58CF5G M HF565>58CF9GDIBHBS5 89@ =7969F; @C 7CFFCBEIB585B5G ,5@I8 81757=eB M 89 GI DFCD=9858 DF=J585 CAM58F9 89@ 5B5F7CG=B8=75@=GAC ¢
7CBG=89F5ACG IB5 GI9FH9 HIB9E BIESCHFCG 89 HC8CG BCGCHBEIES #IGH=7=5 /=J=9B85 9H7I5@EI=9F CHFC HF565>58CF BS68@ BGO@AC %CFEBNEH=
C7ID57=eB 89 7TCBHF=6I=F 5 @5 :9@BB8FIACG @5 71@D5 89 5@UFC 9G <CF5 H5A6=aB 89 7CBJBEBG=89F5F 9@ 89G9ADIIC 8%THF 9@ GH58C 9G H5F95 =B;F5HE
7=858 89 BI9GHFCG 7CB7=I858® BC BCG EI9D5 @5 AIBCFH=FGO 9B DI96@C 89 89>5F 89IBIEeB 7CAC DFCD=C DIFC BGA@CG=6@9 H5BHC J5@8Fc5 9ADS
BCG D58979ACG IB5 GOJOMBS5 9BIACG @5 7I@D5 89 <569FCAC IB DF=J=@9;=C HF565>5FHFSE5>C 9B G¢ DCBBIS DFCD=9d5FG9 9B <579F <=;=aB=75 M <56=
89G;F57=5 9GH5F 5 @5G eF89RBG®@BI>58C @ @9;5F <5GHS 5<@ 85=B=GHF57=¢eB )h6@=75 MSRE@E IB FC6CIFCIS<CB M H56@9 IB5 5GEI9FCG5 7@C575
IB5 7C<CFH9 89 7CFFIDHCGGIR@9G JCH58C M 89 HF5H5F @BGACAE GOFJ=7=C 5 @5 7CAIB=9ADF9 G5@9 89@ 89GDC>CHIB@BEC @=6F9 5779GC 5@ 6CGE|
;_B;GHIFG EI9 5HIGCF5B GIG £B:519F5B ;F5B89G GOdCF9IG HBB8 5 9G9 DI9B@C EI9 <5 7CAIBCHFCG .B5 JIN 8=7<C 9GHC M 5@5 DF589F5 5@ J5@@9 5 @5 AC
A9G :CFHIB5G B9;C7=5B8C 7CB @IIG@5 71@D5 89 <569F 89@9/8B8C 5 FI69@5FGY 7CBHF5 ASBCGI G=;B=:=758C HIBIACG EiSd5 5@ FcC 5@ A5FS




9B9FC

%%+F0 +0&+%#.

8=:

THD N0 !

HF565>58CF9G 89 9J9 9B +9B:9 M45G M @CG :9FFCJ=5F=CG <5B JI9o@*

585F IB 9>9AD@C 89 A58IFON M FO9G

@ =B;F9GC 89 BI9JCG M BI9JBEBG56=@=858 5@ 5DCM5F 9GH5G AC.
HF565>58CF5G 9B @5G 9ADFIG5@+MEI=CBIG 5 DIG5F 89 @CG 5F6=HF5
M 8=: G=B DF975F=9858 @56CF5@9FJ=7=CG QA_L=ACGS G9d5@58CG

"B7F9A9BHCG G5@5F=5@9G DIFEFH=7=D5B8C 9B @5G 7CB79BHF57=C
__4/) ) . A 47 . e 7> 1) . 17 . M DCGH9F=CF9G 5dCG B9G 7CBJC7585G 9B HC8C 9@ D5cG
- y y = s . y %5 89JC@I17=eB 89 @5 D5;5 9L - H=9B9 7@5FC GI DCG=7=CB5
HF5CF8=B5F=5 FOH9B=85 89G89 8AZ9BAC I1B5 =B7CB8=7=CB5@ 89:9BG5

;1/=-6 57>141BK®6,7;- +76 # e S5CaC 590

DCF "B75D57=858 9ADCF5@ FFCJ=5F=5G M DCF @5 5DI9GHS5 DCF IE

89@ 9AD@9C M Gl 9GH56=@=858 DCF (
89@ G5@5F=@B=:=757=eB 89 @5G 9ADFIG5G :9

85 9B @5G 9ADFIG5G " D5G=J=858 89 5EI9@@CG EI9 G9 83T@E079G=H5 7C69FHIF5 D5F5 9LFRtAdCFIG 9B @5 9858 89 >16=@J7=¥BEI9 ;5F5BH=79 G=B AS5H=

0/5 >CFB585 89 <I9@;5 7CBJCI=ACG G=B 9BH9IB8IF @5 89G75HE685G M HC8CG @ 7C@97H=JC :9Ff@&3BZFIAIBHC 89 @CG 7CI:=7=9BHIG"% )" %" ( 2

+' 9@ 8c5 89 8= F5B 7CAC 89:9BGCFIG 89 @CG 3H&F 9@ 89G7CBHIBHC EI9 @9 DHFEGHBAD@=57=eB 5 CHF5G 75HAGF@G , .+ ' %

7=9A6F9 <5 G=8C AIM D5FH=7=D5H£J5 89 @5G M @CG HF565>580F8879F H=8IA6F9 @56CF5@ 57/RBigh C6HIBOF@C
5 D9GS5F 89 @CG 561G=JCG ,9FJENSLBC <579B B585 619BC GcT ¢ %CG DF=B7=D5@9G ACH=JCG EIgHRttES 9@ 89GASBHI@5A=9BHC 89@
&CB=ACG 897F9H58CG DCF 9@ &=H#®B DaF8=85G 89 89F97<CG M B5B @ @9J58C 5 ACI=@=N5FBCG &G 7=C 9FFCI=5F=C 89 75F_7HOEDh

HOF=C 89 CA9BHC )CF GIDI9GHC BSB 57I9F8CG AIM @9G=JCG DSW5 =BH9;F57=eB D@9B5 89 @56@F@cH GC7=5

@

"+ % T

<;6<7 )6)6 47; A 4); <)¥2),7); A
81-:,-6 4) -58:-;) A 4) +):<) :16,1+)4

"HO-#"",0 5 "HO-#"" 0 $/ 2"2)#H+1 *H+1# [#12-#+ 02 -2#01, "# 1/ (|

G M @CG 7CAD5d9FCG 89 @5G 8%®BP98=8CG EI9 GC@C 9@@CG 7CBEMEB FBICBC7c5 EI9 9GHI9 + BC HIBcS

(y5 5G 89 -9@9A5F?9H=B; M C CBH&XB=8=e 5@ FIGHC 89 G=B8=75HCG BUTSIFHE9 F97CBC7c5 9@ 89F97<C 89
BHIF EI9 @95B 9GH5 BCH=7=5136 577989F 5@ 79BGC G= DF9:9Fc5B BERBBHSE @5 5 F97IDIF5F Gl DI9GHC

HC
89

6F_B DC8=8C CcF 9B @CG A98=CG 89 TBAFB89AB=N57=eB 89 8c5G DCF 5d8B @5G A=GA5G 7CB8=7=CB9G M G9 ;5H5B

B=757=eB EI9 @5 AI@H=B57=CB5@ HHEBHS58C C 89 <57=9B8C 589A_G IBB5F5 9@ FIGHC 89 5:97H58CG M 5:97H
IL:=@=5@ 89-9@9:eB=75 M IB5 89 @5G/BABB@5 89 57CGC M 89FF=6C 5 HC8BG B=G=9F5B JC@J9F 5 H9BHC @5 =B§
D5@9G 9ADF9G5G 89@ G97HCF 9B 9@ HEEHHEBE 9@ @CG D5F5 :57=@=H5F IB 5718EBOHEIIS@9BHI 5 @5 89 IB 89GD=8C
D5dC@ DF9G9BHe 9B 9@ D5G58C A9G 88-B&=1565 @5 DF=A9F5 5;F9G=eB 89 @38BHY 7CB HC85G @5G ;5F5BHC5G
IB + D5F5 89GD98=F 5 79BHIB5F9G g3%5G EI9 G9 5J97=B565B 9B 9GH5 AI@HEBS 57I9F8C @C :=FAe - G=B B979G=8|

584

FA

58

HF565>58CF9G GH9 + 9GH565 :IB85A9B=CB5@ I5B8C G9 >19;5 7CB @5G 758HBGBH5F B=B;hB F9:9FaB8IA HF5AD3 M

H58C 9B IB5G 75IG5G =BIL=GHIBHIG =B3PBEEEG M G9 <579B HF5AD5G DI989 EM . - G9 @C HIJ=9FCB EI9 HF5;5F
85G M DF9D5F585G DCF @5 8=F977=eB-89%cHB G9 ;5B5 DIFC 8=79 @5 G56=BHEBC7=9B8C Gl =B7CADIHIB7=5

Al@H=B57=CB5@ >IBHC 7CB IB 75FcG=RCB®5F EI9 G9 D=@ @5 5BH9G 5 |IB A9BH8EERESGCM @5 G=HI57=eB 9B HQBHC_l?::é_ B5@ 75D=H5@=GH5 D5F979 BC 575 5G @9N

D57<C 89 56C;58CG EI9 <56¢5B 7CBHAHE9 5 IB 7C>C Al7<C A_G :5JCF56@9 5 @5G M @CG
H58C D5F5 >IGH=:=75F @C =B>IGH=:=756@®9B&-e 89G89 9@ DF=A9F 8c5 MBCF9G EI9 9B 9@ A9G 89 >I@=C GH5
DF=A9F5 @977=eB EI9 G9 DI989 G575&588H5 9@ h@H=AC EI9 BC <565 75|G5& EFE=8C D5F5 ASF75F @5 FIHS EI9 §

HI9BHC 9G EI9 G= @I7<5G DI989G ;5B&H9 + EI9 9GH9 F9:9FaB8IA 9F5 IB G9;I=F HC85G M HC8CG @CG HF565>5%8

DI9FC G= BC @I7<5G 9GH_G D9F8=8C iF5IBBI® 89A5B8e 5 @CG :=FA5BHIG 89WGEBIASF?9H=B; GH5 J=7HCF=5 G9d5@% ) o
F56555 %&M <5GH5 @5 F958A=G=eB 9B BI9GHFC DI9GF

A9GIG @CG HF565>58CFIG M HF565>580FBG 8#19BHC .- M (( 5BH9 G=B8=75HCG B979G=H5 @5G 7@5G9 H
HI9BHC G9 <5B ACJ=@=N58C 7CB D5FC@€IS@F=6IB5@9G EI9 BCG 8=9FCB @3IFE)&B B&FIG=H5B @5G IADFBZHE=Y
;5G M ACJ=@=N57=CB9G 89:9B8=9B8M&HELE8B 89 BCJ=9A6F9 %CG 89GD=86@-GICEM ((8969Fc5B 8=A=
9L=GH9B7=5 89 ACH=JCG EI9 >IGH=8HSBBR®CG M HC85 9GH5 75B5@ @585t89F DCF =B7CAD9HIBHIG

9GHCG 89GD=8CG ";I5@ 89 FOGDCBG56 @I @3DADFIGS5 EI98565 5@ 89G7I 9G89 9@ ,97HCF 989F5@ 89 O@9A5H
B5@@5G EI9 HIBHC G9 JC@J=9FCB @6&DEHB8=75 H=B; 89 - BCG 7CB;F5HI@5ACG 89 EI9
HCG .- M (( EI9 :=FA5FCB IB I5B8C - F97=6=e 9GH5 G9BHIB7=5 G9 7CAD5d9FCG M 7CAD5d9F5G <5M5B

79

F9

=B:5A9 57I9F8C @5 A58FI;585 89@ 899B7CBHFe 7CB EI9 <56¢5 HF565>58CFOGNDIAF58C Gl DI9GHC 89 HF565>C M G9;1=F9A

>|@=C EI9 >IGH=:=7565 9GHCG 89GD=85E58CESG EI9 EI9Fc5B JC@JIIF M CHFCEINBBEHFERBC 7CB @5 A_L=A5 HF5BGDS5K
75IG5G 5 75A6=C 89 DF969B85G =BACFH&®3G6c5B F9<97<C Gl J=85 M EI9 DF9:9F@B A_L=A5 FCHIB8=858 9B @5 89:9BG5
)9FC 9GHCG 7C65F89G BC HIJ=9FCB @3G755 IBS G5@=85 :I9F5 89 @5 9ADFEEFS7<CG 89 @5 7@5G9 HF565>58CF5
@@5G 89 9B:F9BH5FG9 5 @CG M @5G HFEBIBERERSEF5BGDS5FIBHI Dhé@=7C M

M DF9D5F5FCB IB F9:9FaB8IA 9GH5:5FI@DCBG56@9 @@9;e 5 IB 57I9F8C 7CB-HC85G

A=GAC 7CBG=GHc5 9B DF9;|BH5F@9G 5@5& DoEHIE ~AD@=7585G 9B 9@ DFCYEBGE 8B8@ '.'/#4-'6+0)

foB

C71+7< 8:7,=+<7;
7+) 7THR

752" +2#01/0 5 +2#01/,0 |*- <#/,0 #+
)21& 7 '$2+"#

oAEe G HF565>58CF9G 89 C75 C@589 @5:_6F=7589
@ B@56F585 9B &58F=8 89GDIlaG 89 A_G 89

’ 8c5G 89 <19@;5 M @I7<5 DCF GIG DI9SGHCG 89
HF565>C HF5G <569F ;5B58C IB >I=7=C 5 B=8@ B57=CE
7CBHF5 9@ =7CBC 5A9F=75BC =AD9F=5@=GH5 7CA
C75 C@5 G9;hB 9@ 715@ HIBIACG EI9 GOF FO58A=H=
G 9B BI9GHFC DI9GHC 89 HF565>C A=9BHE5G @5 Al

é&BQ @5 =,B=858 5 EI9 CG GC@=85F=7a=G 7Cl
M BI9GHFCG <=>CG M :5A=@=5GI3E5 EI9 9B

BC 9BHF9 IB5 GC@5 6CHI@@5 89 B=B;hB [
8I7THC 89 C75 C@5 9B JI9GHF5G :=9GH5G B= 75G5G

(G 5;F58979ACG JI9GHFC 9G:I9FNC M 7C@56CF57=¢eE
896=8C 5 EI9 @5 =ADIF=5@=GH5 C75 C@5 H=9B9 D5;t
8CG @5 A5MCFc5 89 @CG A98=CG 89 7CAIB=757=eB 8
9GH9 D5cG 7CB GI DI6@=7=858 M BCG J9H5B D5F5 EI9
PI96@C 9GD5dC@ BC GID5 @5 JOF858 89 9GH9 + 7CE
7AF@@CBIG 89 69B9:=7=CG

89 %8 8979Fc5ACG H5A6=aB @5 DFCAC7=eB 89@ 6C=7Cl

@5G F989G GC7=5@9G C=7CHC75C@5 ,5@I8
6C=7CH

2# #4%D#



9B9FC

%%+F0 +0&+%

" H #He "$!

--+07 )4 ,-;+)6;7

1)6<-4) 27:6),) ,- <:)*)27

HHLHHT ) [ 2+) 2-1#%, 0, [# %2 )" " #+ % LH# "# "HIHI&, ) "HO! +0, "2/ +1#) (J+" "# 1l (,

0 9ADF9G5 %(",- , % GHC 9G @C EI9 J=9B9 D5G5B8TZHDIHC 5BI5@
7=e 89 @5 G9 F9;57=eB 8§ ",- 89G89 <579 A_G 89

D5FH=F 89 9BHCB79G IB5 >CFB58888F;C 9L=;9 EI9 D5F5 EI9 G=89F5 EI9 B=B;IBC 89 @CG 5F;l
<CF5G D5F5 @5G M @CG HF5&5285 89G=;15@858 G95 7CBGHY¥HEHCG 9G;F=A=8CG DCF @CG 89
8CF9G 89 BI9JC =B;F9GC 89A_G/=CB5@A9BH9 @c7=H5 8969 >A5B858CG 9G =8eB9C B= 9G
9@ 7CBJ9B=C F97CBC7c5 5 @5G3@CHI8=5BH9 7F=HIF=CG FEOB56@9 B= 9G DFCDCF7=CB58!
HF565>58CF9G 89 5BHIF=CF =B;F8GCG@F5NCB56 @9A9BH9 GI:#758B >IGH=:=75F 9@ HF5HC 8=:9F9
A5BHIB=A=9BHC 89@ 89F97<C 5HA% M 8969 GIDIF5F IB >|=7=C78%8C 5 @CG HF565>58CF9G 89 BI19J5
@5 D5IG5 C6@=;5HCF=589 A=BPEIDCF7=CB5@=858 9BHF9 9@ME&BHE5H57=eB DI9GHC EI9 B= <5
9B >CFB585G 8=5F=5G GID9F=CE@x8@ 89F97<C 89 =;|5@858 MIR@CGHF58C DFC6@9A5G 97CBeA=
@5G <CF5G QD5IG5 89@ 6C758-D9FG9;I1=8C DCF 9@ 9@9A¥BB®B=H5ADC7C DaF8=85 89 7CA
@@CS H9B8Fc5 @5 7CBG=89FB~=2BoX#¥=58CF D9H=H=J=858 7CB 9ADF9G5G 89 @!
H=9ADC 89 HF565>C 9:97H=JC A=9B85 -89BIB7=5ACGEI9 9B  7CAD9HI9B7=5 M 5IBEI9 @CG <I
HF5G EI9 @5G M @CG HF565>58GF578GC @5 8=:9F9BH9 7CBG=8%15557F98=H58C BC D5F979 58
BI9JC =B;F9GC 9B @5 A=GA5 G=F#&B 7CAC H=9ADC 89 HF56»5=6@9 89 B=B;hB AC8C EI9
7=eB 896c5B 7CAD9BGS5F 8=5F%87H=JC 89 @5 QD5IG5 89@ 6CHABBE 9@ G57F=:=7=C G9 <5;5 F9759
A9BH9 @CG A=BIHCG 8@@CS BC G9 >IGH=:=7565 9B BBBIBSG5A9BHI9 GC6F9 @CG HF565>
89G75BGC 89 A5BIF5 EI9 9G5 8=B5NeB A_G 5@@_ 89 @5 :97<5 @CHBG 89 BI9J5 7CBHF5H57=eB S
F9B7=5 G9 HF5817¢c5 9B IB5 8=:9FIBGC 9B @5 9ADF9G5 M 589A GBHF5 @5 5BH9F=CF G9BH9B7=5 8!
7=5 5DFCL=A585 89 <CF5G 9EEI9 @5 8=G7F=A=B57=eB 5 @5Ga\ @EQ7IFF=e @5 9ADF9G5 5BH9
HF565>58CF9G 89 BI9JC =B;FIG@® ,5@5 ,C7=5@ 89@ -F=61B5@ I
'I9GHF5 89A5B85 G9 79BHFe 9B 1@H565 89GDFCDCF7=CB585DPEAC EI9 9B GI F97=9BH9 G9BHIB

5 8=J=G=eB 89 8=GHF= GB?‘-Q&BSdCG 9B @CG EI9 G=B8=75B@RIBB=5F EI9 9GH5 8C6@9 9GE@®39Bc5 5 GIA5FGY9 5 IB5 M57=589 BCG <5 JI9@HC 5
89 @5 5BH=I5 - %+ 7CBJ9F;9B7=5 9B 9GH9 75GC . -9B ASH9F=5 89 >CFB585 9B :IB7=@5bF;5 @=GH5 89 8=G7F=A=B57-85F9@DB5NeB 5@ 897=F EI9 Q@5 8C6(
EI9 58EI=F=e 9@ BCA6F989 % M ," <5BJ9B=8C D57H5B8C 7CB 89 @5 :97<5 89 =B;F9GC 9B @5 ABHIF=5 G5@5F=5@ M GC7=58CE@EG5@5F=5@ 7I15B8C G9 9GH56(
", , CAC 9B Al7<5G CHF5G @5 9ADF9G5 9B @CG GI79G=JCERS 7CBGH=HIc5 IB5 JI@BIF556:#5B =8C =AD@9A9BH5B8C DBF IB 7CBJIB=C 7C@97H=JC 9GH5HI
9ADF9G5G CF=;=B585G 9B @5 @%:ESG 7C@97H=JCG @5 FI9BIB7=85@9B%=B7=D=C 89 =;|5@858 5BHI5>ICG 7CBJIIB=CG M 57I9R8EEC EI9 5 8=:9F9B7=5 89 @C EI9
;57=eB 89 9ADF9G5G Dh6@=75@<8@ G5@5F=5@9G M GC7=5@9%B%E CBANGB=8C 9B 9@ 5FH 839@ADFIG5 9BHF9 @5 9ADFIGTINF9 7CB @CG 5719F8CG DF=J58CG
5BH=;IC Fa;=A9B 89 7CB8=7=CBSB/FOA9BHCG 89 >CFB585 5 75A6BGH=HI7=eB 5Gc 7CAC 9@ 5CG G=B8=75HCG 89 7CBJIF;@B@5G 897=G=CB9G 9ADFIG5F=5(
@56CF5@9G 89 @5G M @CG HF885580FR5F85F @5G 7CB8=789B@G 97@5F57=eB .B=J9FG5@B3D9IF>I=7=C 89 @5G M @CG HF565>5 9G IB =BGHFI
89 %(",- EI9 <CM GO9Fc575@= @56CF5@9G 89 @5G M @CG HFEBSELSERISCG IASBCG M 9@ BEFIG 89 A9BCF 5BH=;i9858  A9BHC 89 F9;1@57=eB EI9 G9 =B

:=758C 89 9BJ=8=56@9 DCF @5 ASNBC5BH=

;ICG M 89 69B9:=7=CG G8B @5 5FH5 89 @CG 9F97<CG)CF 9GCG ACH=JCG =BHIFDIGE#a 9B 9@ CF89B5A=9BHC >IFc8=7(

Fc5 89 @5 7@5G9 HF565>58CB575@®9G D5F5 @5G 79BHF5@9GIBEHGIBH5@9G 89 @5 . DCRB9A5B85 :FIBH9 5 @5 9ADFIBEB7I@75 9@ DF=B7=D=C 7CBGH=HI7

J9B=8C 89HI9F=CF_B8CG9 DFC:IBB569B 9@ 7CBJ9B=C

715BHC @CG 7CBJ9B=CG 7C@%K~IEB&c 7CAC :FIBHI 5 @CG B5@ =;I5@858 G= @5 8=:9F9B7=5 8¢

A9BH9 9B @CG h@H=ACG 5dCG B 9@ 75GC 89@ 7CBJ9B=C 9B H5BHC EI9 D5FH=7=D5B 89 @&B=75HCG .- M ," EI9 G9 HF5HC EI9 G9 9GH56@979 BC H=9B
.B5 89 @5G Ha7B=75G A_G IH=@G6>9HC 89 5B_@=G=G 89 @5-iF5@9N5 89 @5G BCFA5G >IFdBBIEENFCB 5 @5 A=GA5 9B 89:9B55>IGH=:=757=eB C6>9H=J5 M F5NC

N585G DCF @5G ;F5B89G M A98+8B@EGIBHIB7=589@-, @5 SADESBBI FIGDIH5F @5G 9L=;9BB®E69ADFIG5 9B 9@ 57HC 89@

56(@0S

9ADF9G5G D5F5 9ADC6F979F 556CF8e 7CB @5G 79BHF5@9G .AdB=A5G 89F=J585G 89 @CG 89BF97@5A57=eB 89 @5 9LHIBG=eB
D@5BH=@@5 <5 G=8C F97IFF=F'5 @38-AD@9A9BH57=eB 9B 9@ SRICG :IBB5A9BH5@9G 5@ =;I5@BE@® 89F97<C 5 @5 7CBG=89F5HEB57@5F5H=J5G

85G 89 =AD@9A9BH57=eB 89 8C6@9® Fa;=A9B 8=:9F9B7=58C 9B @5G @IMIG

7CAC H=9ADC 89 HF565>C 9:97H2BId9B7=5 89@ -F=6IB5@ ,IDF9AC 89

9G75@5G G5@5F=5@9G 9B ASABIFE5=8D89 >CFB585 89 ASBOFH/5 8C7THF=B5 7CBGH=HI7=CBEO ®5@BBCA=B585 QD5IG589@ 6C _*97IFGC 89 75G57=eB
>CFB585 89 69B9:=7=CG GC7=5@EW9IED A5BHIBC5 IB5 >CFB58&IF=GDFI89B7=5 ,9BHIB7=5G 89@58=@@CS GCGF9 =/15@858 9B ASH9

A98=5BH9 @5 =BHFC8I77=eB 9B>His@s 89

B585 89 HF565>C

<CF5G 9:97H=J5G 88IB5@ CBGH=HI7=CB5@ M BOGH975GC @5 5@5 ,C7= 5@@%@% 9F97<C 5@ 89G75BGC 8IFSBHI

7CBJ9B=CG 7C@97H=JCG 89 F9;dARBEE>C 5@ 5dC D5F5 @5G M @CG HREI558A=H=8C EI9 @CG 18=9B7=5 '57=CB5@ BCG 8=C

89 7CB8=7=CB9G @56CF5@9G 8=:958BF#5 =B;FIG58CG 9B @5 9ADEBEEB=CG DI985B 7CBHIBIF IHENeB 9B Gl ,.9BHIB7=5

8CG 9B :IB7=eB 89 @5 :97<5 89 =BCB 5BHIF=CF=858 5 @5 GIG7F£BA=BHCG 89G=;I5@9G D5F5 8%HI5 9B @5 EI9 9@ -F=6I )1 &' #5 #44'4#5

;FOGC 9B @5 9ADF9G5 89@ 7CBJ9B=C 9GH56@97=aBFEGBE 89 <97<C =;15@9G B5® J=BC5897=FEI9 Q%5 ,5@5 #3IB0'6' 74D&+%1 10(&'4#.

"

#+76>7+) 0=-4/) -6 7::-7;

M 89 HIFBCG EI9 GIDCB9B @5 DF975
F=N57=eB D5F5 @5G M @CG HF565>58
M @5 DaF8=85 89 75@=858 D5F5 @5G M
IGI5SF=CG

K5*1<7 -;<)<)4

+HSH0 "#),0 "#I#1&,0) O "2/ +1#) +HU=+ 1 )#1'3 ),0-/,0 $2#/,+) 0 1/#0 >)D*&,/0"#),0"; 0 5A6=aB 9L=;=ACG EI9 G9 8a GC

"HUIHT 5 "##44, 0123'#/+1,43,1"01,"0),01/ ("/#0"# L/I#,0 "#/#- /1, 3#+1+)) ),%;01" #1!

@I7=eB 5@ 7C@97H=JC 89 D9FGCB5@
8=G7CBH=BIC EI9 HF5G 5DFC65F 1B
9L5A9B 89 =B;FOGC 9B  7CBH=

O/EG M @CG HF565>58CF9G
9CG BCG 9B7CBHF5ACG =B
FGCG 9B @5 B9;C7=57=eB 89
BI9GHF5G 7CB8=7=CB9G 89 HR565>C
89G89 <579 A9GIOG %5 9ADFIG5|<5
8=@5H58C 9GH9 DFC79GC 7CB| A5B=
:=9GH5 A5@5 :9 D5F5 57565F 5A9B5
N5B8C 7CB 9@ :=B 89 @5 |@HF557H=J=858
89 @5G 7CB8=7=CB9G 57HI5@9G|M 7CAC
7CBG97I19B7=5 GI:F=F 1B ASMCF F9
HFC79GC 9B @5G M5 DF975F=5@G 7CB8=
7=CB9G EI9 GCDCFH5ACG
CFF9CG EI9 9B @5 57HI5@=858
719BH5 7CB IB5 D@5BH=@@5 5DFCL=
A58589  HF565>58CF9G M HF5
65>58CF5G G9 9B7I9BHF5 9B @5 :5G9
:=B5@ 89 IB DFC79GC 89 DF=J5H=N5
7=eB 9G89 EI9 G9 7CBJ=FH=e PB
, 9B9@ 5dC  @5G 7CB8=7=C

B9G @56CF5@9G <5B =8C 9ADICBIIBBEB IB DI9SGHC 89 HF565>C 9GH56@¢
7CBG=89F56@9A9BH9 5Gc 7CAC @%¥85 D5FCG 7CBJC758CG :I9FCB
@=858 89@ GIFJ=7=C EI9 F97=697@503d58CG 89 57HCG 89 DFC
@CG IGI5SF=CG H9GH5 B 5F79@CB5 G9 F95@=Ne IB5
- 89:9B89ACG 9B @5 B9;C7=5 7CB79BHF57=CB M D9F:CFA5B79 GCF
7=eB @5G <CF5G G9A5B5@9G 89I9CRB9 @5 DF975F=9858 9@ 89 8=
B585 @56CF5@  <CF5G D5F57@@6F9 9B @5 GI679BHF5@ 89
HIFBCG 89 BC7<9 F97ID9F57=eB &KFICG EI9 DCGHIF=CFA9BH9 G9 8=
DC89F 58EI=G=H=JC D9F8=8C HFE&#05 @5 )@5Y5 89 @5 +9JC@I7=¢e
HI9F58CG 5dCG 89 7CB;9@57=eB &&H®@3 HIJC @I,5F 9@ D971@=5F GCFH9
F=5@ @5 BC J=B7I@57=eB 89 BI8G@EE@CHIFc5 89 @5G BI9J5G 7CB8=7:
FOHF=617=CB9G 5 7CAD@9A9BHESG5D56CF5@9G C8C 9@@C 9B 69B9
F=56@9G EI9 D9B5@=N5B =B7@L8@38 GIFJ=7=C Dh6@=7C M 89
9B:9FA98589G 7C69FHIF5 89 HC8B&ED=858BHF5 @CG F97CFHIG @56CF5
@5G 65>5G >16=@57=CB9G 9H7@98 BGC7=5@9G B=IB D5GC 5HF_G
D5cG 7CB A5G 89 A=@@CB9G 89 D9F
GCB5G 9B D5FC %5 BC 5D@=757=eB 89
@5 DC@=J5@9B7=5 9B 9@ HF565>C#MEHR|9 #8+& +%'06'
aGH5 =AD@=75 75A6=CG 89 :IB7=CBY@'15 #4%'.10#




9BOFC

%%+F0 +0&+%#.

e

. *- . . 8185 @5G 9@977=CBIG BC FODFIGIBHSI
# y ) . +)5167 +757 y 16, 1+)<7 ' +4) y IB :=B 9G Gc A=GAC G=BC IB5 9H5D5
* IB557H=J=858 A_G 9B 9@ DFC79GC 89
. @5 577=eB G=B8=75@ EI9 - 89G
- 6 4) 6 y N) 6 B) Q 4 1 +) 5FFC@@5 8=5F=5A9BH9 9BHF9 9@ DFC
GCF58C @5 7CAIB=858 98I75H=J5 M
7CBHF5 @5 DC@cH=75 98I75H=J5 89 @!
#(,/ *25 0'%+'$'11'3 "#),0 /#02)1",0"# #+) 0 #)#II'+#0 0+ )#0 "#) +0#<+6 >)1 , +3#/01L/ sgA:B:G%F57:?§96 Dh6@=75G - @
7CBH=Bh5 5Gc :CFH5@97=aB8CGY 7CAC

F5G @5 79@96F57=eB 9@ P5G58€ CF;5B=N57=eB M 89G5FFC@@5B8C 9
- 89 8=7=9A6F989 89 DFCM97HC 89 5@H9FB5H=J5 D985;e;=75

@5G 9@977=CB9G G=B8=75@9G M G=B8=75@ EI9 HF5BG:CFA9 F58=75@
D5F5 #IBH5G 89 )9FGCB5@ C79BH9 A9BH9 9@ G=GH9A5 98I75H=JC 9B 69
9B 9@ G97HCF 89 @5 9BG9d5BN5 Dh6@=75 B9:=7=C 89 @5 981757=eB Dh6@=75
BC IB=J9FG=H5F=5 G9 DI989 897=F G=B %CG FI9GI@H58CG GCB :FIHC 9G9B7=5(
HO9ACF 5 9EI=JC75FG9 5IBEI9 G=B A9BH9 89@ HF565>C M 9G:I9FNC F95@=
97<5F @5G 75AD5B5G 5@ JI9@C EI9 N58C BC BCG <5 F9;5@58C B585 M

- <5 A9>CF58C AIM G=;B=:=75H= B58=9 @C J55 <579F DCF - I5B

J5A9BH9 GIG FOGI@H58CG 9B FO@57=eB G=8C AI7<5G @5G ACJ=@=N57=CB9G
5@ DFC79GC 9@97HCF5@ 5BH9F=CF 79@9 5G5A6@95G 7CB:@=7HCG =B=7=5H=J
6F58C 9B 8=7=9A6F989 @CEI9 <19@;5G @5G 89G5FFC@@585G DCF -
G=,B=:=75EI9 9@ AC89@C 89 G=B8=75HC 5 @C @5F;C 89 9GHCG 5dCG G=9ADF¢
89 7@5G9 EI9 FODF9G9BH5 - G9 J5 89:9B8=9B8C 5@ DFC:9GCF58C M @5
56F=9B8C 75A=BC G9 J5 =AD@5B 981757=eB Dh6@=75 M BIB75 A5B=
H5B8C 9B 9GH9 G97HCF 89 @5 98I75 DI@5B8C C B9;C7=5B8C 5 GIG 9GD5@
7=eBDh6@=7529@@C 9B IB 7CBHILHC 85G C 7CBHF5 GIG =BHIF9G9G
89 :I9FH9 DF9G9B7=5 89@ G=B8=75@=GAC G AIM =ADCFH5BH9 G9;I=F CF;5
DFC:9G=CB5@ M G97HCF=5@ M 7CB IB B=N5B8C 5G5A6@95G DCF 79BHFCG
DFC798=A=9BHC 9@97HCF5@ 89 @=GH5G 98175H=JCG @C75@=8589G 7CA5F75G
DFCJ=B7=5@9G 79FF585G EI9 :5]JCF979 DFCJ=B7=5G 7CAC - 9B 7CCF8=
8=F97H5A9BH9 5@ G=B8=75@=GAC 6IFC B57=eB 7CB )@5H5:CFA5G 98I75H=J5G
7F5H=N58C =BGH=HI7=CB5@ 89 5G9GCF5 7CB &5F95 PF89 D5F5 89H97H5F
A=9BHC M 89 G9FJ=7=CG :F9BH9 5@ B979G=8589G :CFAI@5F DFCDI9GH5G
G=B8=75@=GAC 5G5A6@95F=C |D5FH=7= 8965H=F 8CB89 G9 DI985 D5FH=7=
D5H=JC <CF=NCBH5@ EI9 89:=9B89 M D5F 9B @5G EI9 G9 DI985 =AD@=75F 5@
D@5BH95 - 79BHF58C 9B @CG 79B DFC:9GCF58C M FOGHC 89 7CAIB=858

HFCG 89 HF565>C 7CB 9@977=eB 8=F@iis 8OEI99B  G9 79@96FIB7=ACG G=;I9B EI985B8C NCB5G JH-GCB5@ 89 @5 CAIB=858 9L79088(75H=J5 M 9GH56@979F IB5 F98 89
89 89@9;58CG 5G DCF 79BHFCG @5G 9@977=CBIG G=B8=75@9CG@ES FHY - BGId5BN5 HC85Jc5 9B ZJ=@5 M ,5@5A5B75 %CG FOGIGHMNCBH5@=858 M CF;5B=N57=eB
"I5@A9BHY9 J5@CF5F @CG FO@I@M )5¢G HG7C '5I5FF5 M 9IHBC H=9B9 DF9GIB7=5 H5B;=6@98G@7@C65@9G <5B G=8C ') 89G89565>C 89 A5BIF5EI9 @5G M @CG

8CG 7CBGY;I=8CG 9B IB 7CBHILHM@D@=@@5 @CG 85HCG ; @C65@H5 GFHIF@SG5BH56F=5 )5cGHGB8@9;58CG 5G (- 89@9;58CG 89 - 5BH9 @5G #IBH5G
5@HcG=A5 56GHIB7=eB AIM GID9BSEMRB EI9 - 7CBG=;19 IB M5 )5¢G 6@9B7="M &IF7=5 "@@9G 5@9 .- .-, 89 JOFGCB5@ FIDFIGIBHIB M 89:=9B
5@ @C EI9 GIDCB9 9@ 5;CH%=;B=:=75H=JC 89 FODF9GIBHIHEG 5GH=@@5 @5 &5B7<5 5B5F§5G 85B FO5@A9BHI @CG DFC6@9A5G 7CB
A=9BHC 89@ AC89@C G=B8=75@8853%|9 9IGH5B8C @9>CG 89 @CG DCF JCF GI D5FH9 9B @5 CAIB=85FF9HCG M EI9 9@ DFCH5;CB=GAC @(
@9,57=eB ASMCF=H5F=C EI9 <9ABH5>9G 89 CHFCG G=B8=75HGGI Gd 89 &58F=8 - <5 858C CHFC JI9@J5 5 89HIBHS5F 9@ DFC:9GCF58C
GI:F=8C M 7CB IB5 F98I77=eB 899FA=H9 <56@5F 89 IB 5BHIG M IB89G $ JI9@7C 9@97HCF5@ D5G5B8C 89 G AIM =ADCFH5BH9 8CH5FG9 89
IBCG  DFC:9GCF9G 5G @C EIBlaG 9B 9@ DFC79GC 89 =AD@5BH57=eB 89@9;58CG 5G @C;F5B8C 9BHFEFDIBSB 89 HF565>C 5GIA=8C M 8965

G9 HF58179 9B IB A9BCF BhA9FC 889 @5 - 9B 9GH9 G97HCF 9B9@ DFCE 2% HF9G 89 @CG 7=B7C 8=GHF=HCGH=8E 9B @5G 5G5A6@95G 89 79BHFC
89@9;58CG 5G 5 9@9;=F :FIHC 890@C 80 :CFH5@97=A=9BHC 89 @5 989, | 89@9;58CG 5G -'CFH9 - EI9 7CB7F9H=79 @5G DFCDI9GH5G M 8a
57HIS@9G F97CFHIG 9B 981757=eB#1898 89 BGId5BN5 7CB C6>9HC 89 ' 5D=H5@ <56=9B8C G=8C 9@ FOGR&H=8C 5 @5G ACJ=@=N57=CB9G EI
@5 =AD@5BH57=eB 89 @5 B8HEHSLD5B8=aB8CGIM @@9;5F 5Al H58C ;@C65@ 9B &58F=8 ) <5M EI9 G9;I=F 7CBJC75B8C <5GH5
%(& @C EI9 <5 89GIABC758C  7<5G QNCB5G DFCJ=B7=5G M HOFF=HCF36G « .- 7CBGY;I=F@5G =7<5G DFCDI9GH5G
9B 1B 9@9J58C 89G9IB75BHC 89@IB€@5B7CS 9B @CG EI9 @CG G=B8=75HGG - 89698 7CBHOAD@S5F 9@ DFC6@9A5
:9GCF58C M 89 89G5:977=eB <5789 WBGId5BNS 89 - HC85Jc5 BC )CF GI D5FH9 @5 CHF5 CAIB2GIB7=5@ 7CAC 9G @5 7F957=eB 89 9A
ACB9@C 89 G=B8=75@=GAC EI9 QUBI#S F95@=858 7CBGC@=8585 =9F 858 9B EI9 - G9 7CBGC@=85 MD@9C M D5F5 9@@C 9G DF97=GC 7CBGY

ACG 9B @CG h@H=ACG 5dCG H5A9BH9 9@ DFC79GC 89 89G79BHF5@A=F5ACG @CG 85HCG DCHFRD79 89 :CFAS5 =;I5@A9BH9 G=;B@5 7C69FHIF5 =BA98=5H5 89 @5G 65>5G
,=B 8185 <5 G=8C Al7<C 9@ 9GN57=eB 89@ G=GHIA5 98I75H=JBIBEE89G @CG FIGI@H58CG 8FF5=J5 <5 G=8C 9B B85@I7c5 9BABB=GA=BI7=eB 89 @5G F5H=CG @

I9FNC F95@=N58C 5 @C @5F;C 89 @<I88889G 5IHeBCA5G <5 ;9B9;eB <5B G=8C ," - EI9 G9<5D5G58C 89 5 89@9 F98I77=eB 89@ <CF5F=C @97H=JC @:
H=ACG 7ISHFC 5dCG 89G89 FBE{EI99L=GH5B :989F57=CBIG899B (( .- ;58CG 5G %CG 85HCG ;@C65@H&-86=@=858 89@ DFC:9GCF58C =BH
9@977=CB9G 5BHIF=CFIG D5F5@@@B.ISE MIFF=HCF=5@9G AIM 5FF5=883GG 85HCG @C;F58CG DCFB85@I7c5 <5B G=8C ," 89 F=BC 9@ 5IA9BHC 89 @5 H5G5 89 F9

7CBGY;|=F EI9 <5M5 G=8C Al7<@=AD@5BH585G 7CAC 5<CF5 JOFOAREB G=8C F95@A9BH9 9GDI7H®&9;58CG 5G .,- ) DCG=7=eB C8C 9@@C G=B D9F89F 89
A_G 9@ DFC:9GCF58C EI9 <5 7CB:5@GB5@=N5F @CG FIGI@H58CGTI@EFE0 B6G5B8C 89 89@9;58CG({BG . - - J=GH5 @5 F97ID9F57=eB 89 HC8CG @(
9B - D5FH=7=D58C 8=F97H5A9BH®69 =AD98=F EI9 @5 989F57=eB & FID5FH=8CG 5Gc¢ 19G75 35F5)" L) ") 89F97<CG @56CF5@9G M GC7=5@9G [

9B @5G 75B8=85HIF5G 75AD5d5 9@B9i5@ 89 BGIdSBNS5 DFC:IB8=7L8b 9FI9@ GHCG FIGI@H58CG  GHC G=;B=:=75 EI9 8=8CG 7CAC 7CBG97I9B7=5 89 @CG
HCF5@ 57HISB8C 7CAC =BHOFJIBRIAGS5F=C HF565>C 89 7CCF8=BGGR2BCG A9>CFIG 9B @5 <=GHCFXBG@BOBHF5F 9B HC85G @587CFHIG M @5 DF=J5H=N57=eB 89 (
FO9G 5G 5DCM5B8C 8=JI@;5B8@B=BBA=N57=eB M 9LD5BG=eB 7CEB@®77=CBIG G=B8=75@9G 89 98+IBFB 89 J9FGCB5@ 9L79DHC 988I@7=eB Dh6@=75

AS5HOF=5@ 5B=A5B8C 7CBJC75B8EC 89 8=GDCBIF 89 IB5 577=eB BB@=75 9B F5;eB 858C EI9 - A9Fc5M eF8C65 G=9B8C @5 :I9FN5-B 8185 9G Al7<C 9@ 75A=BC
5G5A6@95G ACJ=@=N57=CB9G 84 75%p @965H=85 M 7CAD5FH=857DBFBI@9;58CG 5G G9 7CBJ=9FHE=EB=75@ 7CB A5MCF GI6=85 89 HIHEIZ85 DCF F97CFFIF D9FC M5 G9
A9BH9 JCH5BBC 5 - @ alL.=HC 9GHC8C 9@ D5cG 7CB C6>9HC 89 8=G@CERMSC G=B8=75HC A_G JCHSBCDBF79BH5>9 5 DIGS5F 89 EI<6EB=7=58C M BC <5M JI9@H5 5 5HF_G
IB aL=HC 7C@97H=JC IB aL.=HC &5 5@HIFB5H=J5 G=B8=75@ MTHEBS5;eB G=9B8C 9B !19G75 @B>H5G 9@977=CBIG G9 <5 65H=8659&B%rH7=eB 89 BGId5BN5 H=9B9
D5FH=8C DCF 9@ EI9 H9BIACG EI®5t75 ;@C65@ D5F5 HC8C 9@ GEFHABBS I9FN5 G=B8=75@ 9B 3BEBS 89 56GHIB7=eB AIM GIDIFEEH 89@5BH9 IB5 ;F5B FOGDCBG56=@=
HC:9@=7=H5FBCG HC85G M HC8gg78I5-819 M @5 981757=eB Dh6 @=T5NIB @5 G9;IB85 M 9B OFI9@ B ACGHF5B8C @5 89G5:977=888 D5F5 7CBGC@=85F HC8C @C @C
G= -9GA_GI9FH9 9B 9GH9 GO97THGF7CB>IBHC 7I5FH5 DFCJC7585 DCF 9@ AC89@C G=B&875@ILD5B8=FG9 9B 5EI9@@5G
H5B HF5G79B89BH5@ D5F5 9@ :IHIRE 82-B8=75HC ;5B58CF 9B @5 9BGINCG FIGI@H58CG 9B SGHABMEF M5F=C GI:F=8C %CG 85HRBEIIEB7=5G 9B EI9 M5 G9 <5 G9A
7I5@EI=9F GC7=9858 8=GDCB8FY58K85 Dh6@=75 G=;I9 G=9B8C ,- @9eB <5B G=8C =;|5@A9BH9 GCFIMABI=B7=5 <5B G=8C @A9FcHF56C M 9@ HIFFIBC 9GH_ 56CB58C
89 1B5 A9>CF <9FF5A=9BH5 D5F5 G$H9FG=B8=75@ 7CB IB 89BHIG M5 EI9 -D5G589 5 DF9G9BH5 @=GH5 D9FC BC G9188D;@b&-c5 eF8C65 @=75BH9

;I=F @I7<5B8C DCF @5 98I757=@B;l=8C DCF (( 7CB IB 89@9;58CG 5G 7CB IB =B7F9A9BH@C A=GAC EI9 eF8C65 _79F9G ZJ=@5 ,5@5A5B75 M F98C

Dh6@=75 @5=75 89 75@=858 M5IHC;9¢ 7CB 9@ 9B JCHCG GID9F=CF 5@ F9D5RHSBHF5G EI9 _8=N 7CBG=;l9 896@5F 9@ HF565>C 9B 5EI9@@5G DFCJ:
H=CB5F=5 EI9 89:9B89ACG 5Gc 7CAGCB 9@ M.-7CB 8CG 5GCc F@@58C@=8 89@9;58DHMEG 5G F5B585 !19@J5 7=5G M 7CAIB=8589G 9B @5G EI9 BC
DCF @5 F97ID9F57=eB 89 HC8CG @5=GB8C -7CB 9@ )5@9B7=5 ,CF=5 ,9;CJ=5 35 #5aB & @55 ,9J=-@@5 <5M DF9G9B7=5 F95@ HC85Jc5

89F97<CG @56CF5@9IG M GC7=5@@BE+B8575HC EI9 51A9BH5 89 :CAEF5 IF,CG M %%B @C )9FC UEla FOHC FODF9G9BH5B 9GHCG
=8C D9F8=9B8C 9@ DFC:9GCF58C®B=;B=:=75H=J5 @CG JCHCG F#BBBBULF H5BHC - 9BHF5F B5HCG U)CF Ela G9 <5B DFC8I7=8C_____
9GHCG h@H=ACG 5dCG M 9@ DCF79BH5>9 5IBEI9 7CAC &FASF D5FH9 89 HC85G @5G #IBHSA89 G9;I=F 9B 9@ :IHIFC ,=B#%+061 '#%'41



9B9FC

%%+F0 +0&+%

@+-4-6<-; -1=4<),7; -4 EI9 G9 BCG <5 B9;58C 9B A_G 89 IB5 C75G=8B + ,.+ BI9GHFC G=B8=75HC <5 C6HIB=8C IB
T T @5 D5FH=7=D57=eB 9B @5 B9;C7=57=eB 898BBUFSC @5 DF=A9F5 JIN EI9 G9 DF9GIBH565 9
"# -6 47, A=6<)51-6<7; B58CG 5GDI7HCG FI9@57=CB58CG 7CB 9GHEHBIADEIGS5 89 75D=H5@ A=LHC EI9 G9 9B75F
) ) DFC:9G=CB5@ 5@ HIBIF <5GHS5 5<CF5 F8DR@SIBME;=85 M ;9GH=eB 89 @CG FIG=8ICG G
- )4 A - 11>); 7=eB GC@C 9B @56CF5@9G <57=9B8C IB58BEHIFEFRCG 89 @5 DFCJ=B7=5 89 #5aB GC BCC

H57=eB HCFH=79F5 9GC Gc 89 @5 BCFASH-EISRASE6ORIEBIF DF9GIB7=5 9B @5G FIIB=CBIG
@977=CB9G 9B 9@ MIBH5A=9BHC 89 )5F@5EI9 BCG <5 @@9J58C 5 F97IFF=F 9@ h@H=-ATOEIBBFEL0@ 7CA=Ha 89 9ADFIG5 M @C EI9 9G A
%5G M @CG 7CAD5dIFCG - 89@ MIBIB3 )C@=7c5 M CABIFCG 5BH9 9@ F=6IB5@=AICFH5BHI GOF Cc8CG DCF @5 9ADFIGS5 9B H(
A=9BHC 89 )5F@5 DIG9 5 BC HIBIF FIDFIBERHE #IGH=7=5 89 B85@I7c5 @5G 897=G=CB9G EI9 58CDH9 M EI9 5:97HIB 5 @
7=eB 9B 9@ 5BHIF=CF 7CA=Ha 89 9ADFIG5@B@HFCG=B8=75@=GAC G=;19 5GIBHEHAE®EGIF565>58CFIG
9@977=CBIG 79@96F585G 8IF5BHI 9@ 6BGSS 9B BI9GHFC MIBH5A=9BHC M 5|A9BH5BSC
7=9A6F9 D5F5 @5 9@977=eB 89 IB 7CA=Ha®@ BhA9FC 89 89@9;585G M 89@9;58CG 9@97HCG
A=9A6FCG <5B G=8C @5G M @CG A_G JCHEHB3H8 FIGI@HS58C BI9GHFS GO77=eB G=BA=74@ M5 B) 5K: >7<)) -6

H9B=9B8C FIDFIGIBH5BHIG 7CB @CG GH=BRIBFMIE-9GIBH57=eB 9B 9@ MIBH5A=9BHC 9@)5

F9GI@H58CG HFCB5HC 89 9DCFHIG M @5 .B=J9FG=858 )coi@'éfé N) -6 7:)<) ,-
- JCHCG F9DF9IGIBH5BHIG <5GHS5 IB HCH5@ 89 G=9H9 F9DFQGQBHSBH3%06

.- JCHCG F9DF9GIBH5BHIG

(( JCHCG F9DF9G9BH5BHIG

# 7%<1-6- :-8:--6<)6<-; %5 CB:989F57=eB 9BIF5@ 89@ -F565>C <5
@977=CB9G 9B 9@ MIBH5A=9BHC 89 +=J5G . G=8C @5 :19FN5 G=B8=75@ A_G JCH585 9B @5G !
%5G M @CG 7CAD5dOFCG 89 - 89@ MIBHE -4 A=6<)51-6<7 - "->144) 7=CB9G G=B8=75@9G 5@ 7CA=Ha 89 9ADFIG5 ¢
A=9BHC 89 +=J5G EI9 DF9GIBH565B 75B8=85HI D@5BH5 89 &1 GD5d5, 9B &CF5H5

F5G D5F5 @5G 9@977=CB9G 5 IB5 #IBHEBISE59B 9@ MIBH5A=9BHC 89 ,9)=@ @5 BfE58@eB
JOFGCB5@ 89 A=9A6FCG M IB 7CA=Ha 89 985G 9@977=CBIG G=B8=75@9G 79@96F58565GQ@8F8=CBIG 89  <5B G=8C @5G DF=A9F5
DF9G5 89 FIDF9GIBH5BHIG <5B 7CBGI4SB6F9 19ACG 7CBGY;1=8C 8CG FODFIGIBPBHED5G EI9 - <5 DFIGIBH58C 75B8=85HIF5

#1)6) 4); -4-++176-; ASBHIBOF @CG A=GACG EI9 9B @5G 5BHER=0B9OFGCB5@ @56CF5@ @5 DF=AJFSONFGABHE 89 9ADFIG5 89 &1 C6HY
’ : 9@977=CBIG C6HOB=9B8C FIDFIGIBHSBHIGEEMBACG 9B 9@ 7CBG=GHCF=C  B=9B8C ;F5B D5FH9 89@ 5DCMC 89 @5G M @CC
;16,1+)4-; -6 -::7>1)4 ),:1, 7CA=Ha 89 9ADFIG5 M 9B @5 #IBH5 89 )9FGC 65>58CF9G 89 @5 9ADFIG5 EI9 <5B 75GH=;58C
B5@ 8IF5A9BH9 7CB GI JCHC 5 @5 79BHF5@ G=B8=7
B @5G 9@977=CBIG G=B8=75@9G 79@96RBEBEDGBBHSBHIG #>=-4>-) )6): 4); EI9 <5 CGHIBH58C @5 8=F977=eB 89@ 7CA=Ha
&58F=8 D5F5 9@ DIFGCB5@ 89 9FFCI=5@ 9FIDFIGIBHEBHIG 9ADFIGS 8IF5BH9 @CG h@H=ACG 5dCG
7=CG @5 D@5BH=@@5 EI9 <5 D5FH=7=D58EIDEBGIBH5BHIG -4-++176-; -6 4) =<7:1)), +9GI@H58CG
JCHC 9B 9GH9 DFC79GC <5 7CB:=58C 9B,"- FODFIGIBHSBHIG 722 1) - #)-)/76 - FODF9GIBHSBHIG
8_BSC@9 @5 ASMCFc5 ) FODFIGOBHEBHIG <=):1) - #)2)/76) (( FIDFIGIBHSBHIG
ARSI A Sy e "I5@ EI9 <579 7ISHFC 5dCG - JI9@J9 5 GWE;G%%Z%%%BHSBHQG
<5GH5 5<CF5 9B &58F=8 GCB @CG G=;|=9BH9 , , , ; -
dc P8G<),7; - 4); -4-++176-; @5 75B8=85HIF5 A_G JCH585 9B @5G 9@9774CHIRDBIGIBHSBHIG
FIDFIGIBH5BHIG . A FIDFIGIBHSBHIG 89 @CG HF565>58CFIG M-HFSEISSB9BHSBHIG
 obroconriantion 116,1+)4-; -6 -<)58 1B3)1) F5G 9B @5 IHCF=858 )CFHISF=5 89 5FF5,CB5
- F9DF9G9BH5BHIG _ o _ . @5 JCH57=eB 79@96F585 9B @5 >CFB585 89@
dc DYBTCG M BABGHFSH=ICG (:=7=B5%y 8-7-9A6F9 @5 75B8=85HIF5 89 - CHIUC # -4 :16,1+)<7 5K; >7<),7 -6
FODFIGOBH5BHIG JCHCG 9B 9@ C@9;=C 89-a7B=7CG M 8A=B=G
O FoGontiamibn -+ JCHCG  FODFIGIBHSBHI F5H=JCG 7CBG=;=9B8C FODFIGOBHSBHoaH A=6<)51-6<7 - 760>):
e A -%$ _JCHCG BC G575 FIDFIGIBHEBHY  rom 1 et ot ASBe Foaort s
. . .
. FODFOGOBHSBHO o B o omriaiioe "CN' A9BHO <5B C6HOB=8C H5AG=aB 8CG FIDFOGRBHSE 9@ G=B8=75HC A_G JCHSEC 9B 9@

§C FODFOGOBHSBHIG HOG 896=8C 5 7eAC G9 FIDSFHIB @CG JCHEHBREOBHC 89 &CBeJ5F ASBH=9B9 Gl
158C bA6=aB 9B 9@ C@9;=C 89 GDIEH@9;58C 9B @56CF5@9G 5 JCHC 89 7CBGY;I=

@=CGH5G M BC 15@=:=758CG -5%_ 5G 9@ 89@9;58C DF9GIBHS8C DCF 9@ GBMEC M @5 ASMCFc5 56GC@IH5 M C6H=!
JCHSBHIG 0@O-oC

GHCG F9GI@H58CG GCB A_G =ADCFH5B
A_GHI9B9ACG 9B 7I9BH5 EI9 9B 9GH5G 9@
B9G G9 9@9;c5B FIDFIGIBH5BHIG A9BC

&

7CBGY7I9B7=5 89 @5 F98177=eB 89@ BhA,CEY 116 FODROGIBHEBHIG IB 89@9;58C 9B :IB7=CB5F=CG
(DI—?IESG 7(?5%%37:5558&%%::7?% oB 9GH5G 648, JCHCG FIDFIGIBHSBHIG DROEORHBRHIG 68 I SR80 b EISG8 69
! B g AZUCHCG  FIDFIGIBHSBHIG @5 G=1=0BH9 :CFA5
G S g oo hie S, 7o =86+1) 64
C =na "
C6@=;5 5 HC8CG M HC85G 5 5@75BN5F 7 CG " FODF9GOBH5BHIG +751<L - $# 41+)6<-
B979G5F=CG 9B @5 A9>CF 89:9BG5 89 @CG = 9 .- FODF9GIBHSBHIG
G9G 89 @5 D@5BH=@@5 (( FODF9G9OBH5BH9 _
=-67; -=4<),7; 8))) # )% FODFIGIBHSBHI 0 Gggggg&a&;g@:g@eg@gw cese
T ’O’ ) (( FODF9G9BH5BHIG
S= 4. Ca R 7 RVA \
et o o S rae #16) ) 4-++176- TGRS
=4 )6<-; 76-A?- %CG FO9GI@H58CG C6HIB=8CG DCF @CGH84BHEBHOG)5); .) FODF9GIBH5BHIG
N . __G=B8=75HCG D5F5 @5 9@977=eB 89 @CG F9DF9
+9GI@HS58C 89 @5G 9@977=CBIG G=B8=75 G0k A B-oAGCG 89@ 7CA=Ha 89 9ADF 89 8=7=9A6F9 GO FI5@=NSFCE. @5G._. - oy
B HCR. FaDFaGORHBBHAC 9899 COY;=C 89 GDIT=5@=GHSG <5B GHEC/UHDG G-g-75@9G DSF5 0@ 7CAHa 86 85@a )+ O))
(( JCHCG F9DF9G9BH5BHIG G=1=9BHIG ;585G M 89@9;58CG 9B @5 9ADFIGS5 &,7CB6 #-4-81BB) 4)+)6<
.- JCHCG F9DF9G9BH5BHIG »( JCHCG - FODPIGOBHOBHIG 9@ G=;1=9BHI FOGI@HS8C
.( JCHCG F9DFIGIBH5BHI jgﬂgg Eggﬁggggﬁggﬂgg - FODFOGIBHSBHIG %5G M @CG HF565>58CF9G F98=G9d5SB 9@ 7CA=
(( FODF9GIBH5BH9 9@9D=NN5 @575BH - C6H=9B9 FIDFIGIB
- JCHCG F9DF9G9BH5BHIG - FODFOGOBHSBHS H5BHOG
/ (( JCHCG F9DF9GOBH5BHY ' FODEIGIBHEBHIG
-A4-++176-; - .-
#1)6) 4); -4-++176-; -6 (( FODF9GIBHSBHIG
-64)$# # " 41581-B) # 7*<1-6- =6 -4-/),7 #7*<1-6- ,-4-1),7 - F9DF9G9OBH5BHIG
>1):1) - %16):P; -6 4) =6<) ,- -:;76)4 4) 8:15-) >-B 9=-

. Q.. " #-6<)) -6 -4 +751<L -
@8c5 89 8=7=9A6F9 GO 79@96F5FCB @5G0@d76<)51-6<7 - )L6 - 8:--6<)-61"$! )L6 58 - " - )<-ddOB
7=CB9G 89 .- - & @=AD=9N5 J=5F=5/= 58:-) - " - )<
B5FGG  89GDIaG 89 @5 7CBJCTSHCF=5%<GBBC 7CBHFS IB5 7CADIHOB7=5 :9FCN DIEBH=9B9 IB 89@9:58C @5 DF=A9F5 JON EI9
5G5A6@95 89 HF565>58CF5G M HF565>56MPHEe0 <56=HIS@ " ((.- GO IBc5B GO DF9GIBHS 5 @5G 9@977=CBIG 9B + B+ 5 7CAIF7=5@=N58CFIG M 9LDCFH58CFIG
9GH5 9ADFIGS D5F5 <579F 9@977=CBIG GHBESHFIG G=B8=75HCG 7CFDCF5H=]=GBSGEF@BHGHE@5G DFIG=CBIG M 7C579GBFER3EG M 7@IAIBH=B5G 89 5GHO@@e 8!
@9G <57CBG;1=8C FIDFIGOBHS57=eB 9B 9GHS #IBHEEI )@5B5 DCF DF=A9F5 JON - <5 DF9GIBHS8C
%5 D@5BH=@@5 <5 CDHS8C DCF 9@9:=F JPEGCBI@DCF DF=AIF5 JON 9B Gl <=GHCFREB)BFS EI=9BIG <5B =BHIBH58C <5GHS K5@8R@SHIFS DSF5 7CB7IFF=F 5 @5G 9@977=CBIG
-53C 9ADFIG589 HF565>580F5G M HFE655@803977=¢B G=B8=75@ 9F5 =ADFIG7-B8=G@AAGGRIEHC =ADI8=F 7CB A5@5G 5FHBE/E@9G C6HIB=9BSC 89 @5G M @CG 89@9:E
F9G 5@ 7CADSU9FC 89 - DF9GIBHS585 9B 9@ AG=HC 89@ :1B7=CB5F=58CBVIE-F=9F5 5 @5G 9@977=CBIG G=BE=GEDEI9 CDH565B



9B9FC

&5BC 89 C6F5 EI9 GI AI9J9 & G 5@@_ 89 @5G 8=:9F9BHIG D5@
9BHF9 @5 @C7IF5 89 @5 DF=G5GASE@TAC;9GH=eB 7C@97H=J=N57=¢B
9BHOBBAF 7585 JON A9BCG 9@ DKE=5@=N57=eB @C EI9 9BHIBSIACG
Ela 89 9G5 89DF9IG=eB HIBG=eB MEBS5IHC9GH=6B 9G @5 75D57=858 EI9
G9BH=8C M 9@ 7CBGIAC Q:9@+NBSOEH 7CAC GIFIG <IASBCG 89
Q=B89S M @CG 9GD57=CG FIG=B=GA5F BIOGHF5G 7FI57=CBIG D5F5
A9BH9 J=G=H58CG D5F5 GC7=5@ATEEGTBE @5 FI5@=858 9@ AIBSC EI9
@CG 79BHFCG 7CAIF7=5@9G  7CBCT9ACG <56=HSACG M J=J=ACG

@ GI9JC 9B 89:=B=H=J5 9F58ASBOF5 7CCDIF5H=J5 M 7CB 5DCMC
0579DH57=eB @=6F9S 579DH57-eHATEEC@=-85F=858
G9:IF=858 EI9 C:9FH565 9@ 75D=HE EIOFOACG 7CBGHFI=F QIB 9G
@=GAC 89@ 06-9BIGHS5FS 5hB BI9SEHBIS@ 7CFHSEC 89 HC85G @5G
89 FO:CFNSF @5 5F.C@@5 89@FEBE@BIBIGS DIFC Ge EIOFOACG
5G5@5F=58C C6@=;5HCF=C  5SDF9BSOF >IBHCG M >IBHSG 7CBGHFI=F

9BOACG EI9 5DFIB89F EI9 9GHS>IBHCG <579F 7TFAc6@9 @5 DIFGDITH=
H5@=NS5F IB5 D5FH3 89 @5 97CBCASSBGIHC;9GH=eB 5Elc M 5<CF5 9@
:9GH=CB5F@5 7CB CHF5 F57=CB5@-858385A9BH5@ M F58=75@ 89 @5
B57=CB5@=N57=CBIG G=B FCADIFSEA57=cB 89 @5 GC7=9858

! 9@ QFa;=A9B 89 @5 5B5B7=5 M @5GC@I7=eB BC 9G 9@ D@IBC 9A
89G=-15@8589GS BC 9G G=BC IBEBICB= 5BHIG B= Al7<C AIBCG
. . . . . . 5dC 5<CF5 EI9 5@ A9BCG IB5 ;F5B
G 87 1*4- -8) : <1 : -4 < )*)27 BHF9 M 9B @CGDI9 DS5FHY 89 @5G 7CB7=9B7=5G <58
1 1 6@CG 89@ GH58C 9GD5dC@ GIZ8&E5H58C @5G 7CBGI7I9B7=5G A9
IB5 9LDOF=9B7=5 5@;|BCG @C 88BC5A6=9BH5@9G M GIG 9:97HCG 9B
, , _ , e A-B5B FOJC@I7=eB 9GD5IC@5 MBEE=ACSCG 89 FI@57=CBSFBCG 89
80-0)#MH-/11#)1 (&5 2,5 &/ #+2+ #,+% %), )6" 5"#+1/,, $2#/ 7@5FA9BH9 =BHOFIG5BHY JBEBGGA-FBCG M 89 89GHFI=FBCG M
") A=@@CBIG 89 DOFGCB5G D5FH588R56CE@ ACEI@C 75D=H5@=GH5 B
89 ABBOF5 8=F97H5 5IHC;9GH-CBEEIBG=H5 89 A=@@CBIG 89 9AD@ICC
@5 97CBCAC5 M @5 J=85 9B @CG BIOS@@GA=GAC <5 89G5<I7=58C
9G89 @5 - D@5BHISACG %5G G5@=85G 89@ G=GHIASFIEES BE DSFO @5 JON @9G ;5F5EBR@eGHS8C 9GD5IC@ D5F5 @5 F97IDIF57=eB 89 GIG H5G5G
7CAC IB5 G5@=85 F95@ MEIBH=8C 7CBHF5F=C BC B979G-B58BE57=CBIG 98 @CG 75GCG 89 S9BI9B @5G 7C@97H=J=8589G 562 AOAEG7=C
G=6@9 5@ 57HI5@ ACSO@ADERSF 5 H5BHS :9BHY 89J5@I5B@HEE M 98 CHFCG 9GH58CG 89SRFEEB 7CAC @5 GC7=5@=N57=eBEY 9@ 9ADFIGSF=58C @CG 65B
7=5@ EI9 =ADCB9 9@ 75D=H5@T@BB-IECBIG 89 HF565>C M 89 J888 B IB5 619B5 G=Al@57-cB 8WADFIGEG M 89 GOFJ=7=CG Dh6@EIPEGOBI GIG 97CBCA=GH5G M 9>97IH=
FOD5FHC 89@ HF565>C M @5 F=EIBI@H5 5 @CG CFc:9B9G 89@ 75DBIB@ERAI-9D5FHC 89 @5 QF-EISSST@IBMS GO <=7=0FCB G=B FOJTE=FB9 7IS@EI=9F CF:5B=GAC

2 580A_ G @C <579ACG 9B ACDF=A=9B=C @5 57IAI@57=eB DCF-BBS DFC8I7=85 M 9BOF585 B@FGH58C EI9@@5G M SEI9@@EG-EB5@ C GIDF5B57=CB5@ G9 G560F
A9BHCG 97CBeA=7CG DC@cH=PCOFED=57=eB J=C@IBH5 9 HORABEE 89 G=GHIASG =G75@9G SGHRCAEC5B HCASFCB @5G :_6F=73ICRAEG=A5 89 @5 >IGH=7=5 M GI =ADI
7F=G=G 9GH5:5 89@ AC89@C 97CERN=T@C @5F.C 89 QD57HIUBC TB548S QDFC:FIG=GH5GS 75ADCG @5 981757=eB @5G C:=B-#589G 75G= HCH5@ <CF5 GO HF5HS 8
DFC8I7H=J=GH5 89G5FFC@ @=GHB5ET@BEG 5G5@5F=585G D5FS/4EIE @ESERG 5G5@5F=585G GEI@TCEM 9@ @5G <5B 58A-B=GHREBC-B=E|=858 G95 7CADIBG585
@=GAC EI9 Ge@C H=9B9 9B 7I9BHE HBG5G 89 ;5B5B7=5 HF565B FO@5H=J5A9BH9 QG5H-GHHBHO @5 DFC8I77=eB GIBGH=HI7=CB5@AIBHO 7CB 9@ 7C@C7E
69B9:=7=C DF=J58C FOD5FH=8C 9B)&I9FF5 @I7<5 89 7@5G9G D5BE79@ GI9dC M D5F97=e EI9 98708FHC @CG 75B>9G )9FC H5AG=5@ ERE®B 89 7I5@EI=9F F9;@5
75G5G :5A=@=5G EI9 :9BOF5 7CBEEARAE=8C 897@5F585 DCF @CGHBEESE 9@ GOBH=8C 89 G| 9 =GAIBESG DIGHCG 9B 7CAhB DSF5 @5 F57=CB5@=858 GIDIF=CF EI9 G9
GC7=5@ M DC@cH=7C GC6F9 @S TRB@EI-ATGHO AIBEC M @5G BBSGEGHCDCS 89@ DFC;FOGC EBBES7=B @5 G5@18 9H7 BCG GIDCBY 5 @CG GIFIG <IASBCG
B9G M FOEI=9F 89 IB5 7FcH=75 FEB5@5F=585G BC FOGDCBS9B 7CRIGS B8 9@ G-@C,~GADEIHIFC B 7=9FH5G 7C@97H=J=8589G BUEF9 @CG 5GBCG 896=9F5 <579F EI9
75@ DI9G @5G B979G=6589G GEI@@BRB= EIOASE @5G 7TCGOTGEIBOFY M BI79G5F=5A9BHI @OF=C hB=7C :19 9GH56@97=BESEB569F DFC658C DCF IB H=9ADC

97C@e;=75G 89 8=GHF=617=eB 899B#¥B9B5B @5G :I9BHI9G B= 7CFHEB-GE5
EION5 GC7=5@ M 89 89F97<CG 89D @C 5 @CG 5ACGS 5@@9 "B7@_B
6@CG M D9FGCB5G 89G5D5F97SREBEPB9;FC  7CAC H5ADC7C 7F9
EI9 9@ G=GH9A5 :IB7=CB9 9ACG EI9 @5 5D5F=7=eB 89 Q= @IA—%
,=G99LD@CHS5 F97IFGCG 89 DISIBCSGQ@Cc89IFIG 75F=GA_H=7CG elo
9BHOFCG G9 <579 9B BCAGF9 89 @E@31c9B <57=5 9@ D5F5¢GC G95 DC-
69FH58 @5 89@ QA9F758C @=6F@5-B5EE-858 D5F5 9G9 B979G5F=C BI9JC $
9@ ACJ=A=9BHC 89 @CG 75D=H5@ECED @ @8GDFC8I7=F 89 8=GHF=6|=F
@9MIG 89 9LHF5B>9Fc5 G9;hB =B3OF9@%7=CB5FBCG 9B 89:=B=H=J5 89

6CBCG 89 75B>9 BC 75D=H5@=| N@@@% 9B7=5 BC <I6=aF5ACG H5F
hH=@9G GC@5A9BH9 D5F5 @5GC EEBOEBFEB7@I=F EI9 C 6=9B 9@ A9
89G :5A=@=5F9G ,IGHZHIMQFCB?@:@C EI9 BCG H=9B9 5HF5D58CG M
BIFC EI9 <56¢5 G=8C 56C@=8C BCGCHFCG A=GACG <579ACG ;=F5F
)CF GIDI9GHC 9@ 7CBHI9LHC BC@GH_ FCH5B8C 9B 9@ G9BH=8C 7C
H=7C 97CBeA=7C M GC7=5@ 89 EF7GIC 969ACG CDH5F DCF <579F@C
D5d589 BC 9G 9@ 89 BI9GHFC=F5F 9B 9@ G9BH=8C 7CBHF5F=C 5 J9I
AIB8C 7CBHO9ADCF_B9C D9FC 9GHEBMD5G5T C 6=9B 5 DIBG5F EI9 @5
9LD9F=9B7=5G A9F979B HC85 BI9GHHSB5F=5 ;=F9 D5F5 8CB89 ;=F9

D5F5 @CG HF565>58CF9G =BA=fABBHES/CB 9@ G=GHIA5 75D=H5@9G859B D5F979 EI9 H9BOF G9BHOIB7=eB M A_G 9B 9GHCG ACA9BEICES DId9HIF5 A=9F85 EI9 BCG
EI9 H=9B9B EI9 G5@=F 89 GIG D5cB9®IG5F 89 9GHC 89G89 @5 H=8C @C H=9B9 C D5F5 ASMCF 8$RIPHIF5 7CB 9@ QGI9dC 89 @5 I3C5 Q>C89FS 5 BCGCHFCG 89 715@

896=8C GC6F9 HC8C 5 @5 @e;=#BB$GH=ACG IB5M CHF5 JON IB5G5B3-88C H9Bc5 DI9G @5G D@BO@6=9BIGH5FS EI=9F A5B9F5 M 7CB @5 EI9 DCF
9GH5 97CBCAC5 EI9 B979G=H5 86@55@ DCG=6@9 F95@ 9G FIB5E@E=38BG 897=8=9FCB M G=;I9B&B9 - 5@ =;I5@ EI9 H5BHC <5M EI9 57565F A5SEI=B5F=5
QILD@CH57=eBS 89 F97IFGCG BFEBSEC M @5 F=EI9N5 7=8=9B8C HC8C 9GC EI9 CHFCG M@BB3EHFCG GI97HCF9G GC7=5@OEGHBA5 89 9B;F5B5>9G 5 @5 EI9

G=B FOJ9FH=F 9B @5G GC7=98589@ D5G58C 5BH9G 89 <579R@EGSACG EI9 BC DI989 GOF =BB=N57=CB9G M ACJ=A=9BHC®GK7=9FHC IB5 J9N EI9 BCG <9ACG

2 9GH5 @e;=75 CDIF5 G=B 7I96¢#=CG HIBIACG EI9 5DFIB8IFBHGHFI7THIFSG GIDIFA=@@CEH#EEGE CBIIB7=8CG M 7CBIIBBEEBC 5 DIBG5F @5G 7CG5G 89HIB=85
B5FG9 G= 9@ AC89@C 89G5FROEGHEDFIBEIF %5G 7@5GIG 5G5@5F5BIHT56=85 5 J5SF=CG 7=9BHEGBIBBIACG M 89G5DFIBBIACGEBHI BC 5@75BNSACG 5 7CADFIB
7F979F DCF 7F979F M 7CBGIA=FHGBBACG EI9 89GDFIB8IFBCG B9@IG 89 7C7<9G A_G 7CAC AIBAEI9 9@ Q75A6=C >IFc8=7C 898@589@ HCBC 7eAC <9ACG 575658C
HOBYF 9B 7I19BH5 @CG @cA=HI@BIJ@BD @5 IHCDC5 89@ 6=9BIGHBES=@=858 GC7=5@ M 89 @COREOBMB58S 9B HCB5G GIG J5F8BBB7<58CG 7CAC 5GBCG
7CBGY7I9B7=5G H=9B9 EI9 GCA9HIPGIIF5 9GC IB GI9dC 2 5<CFB1 A9F75B7c5G EI9 9G5 GC7=9858 BAG BC DCBI 9B HI@5 89 >I=7=C B= @% HF5H5 89 75A6=5F 9@ G9B
5 CHF5 @e;=75 EI9 C6989N75 5 @BBE@BFH5ACG 9B @5 FO5@=858BFFACG 7I5@9G 5G9;IF5B @e;=75 89 @5 FIBH56=@=858 HB8O@B 9@ EI9 <579ACG EI9 ;=F9
A=H9G 89 @5 J=85 M 7CBHIAD@9;98-B @) 75D=H5@=GAC FC6C DEFBEIS5A6=9BH9 5GEI9FCG5A9BMIBIF 89 897=G=eB M 89 ;9GH=eB6B+-85A9BH9 @5 A5EI=B5F=5 C
B9H5 7CAC IB HC8C 5@ 715@ <5MEMG9G=eB 89@ QGI9dCS 5 HF5JAGB8BBC D5F5 EI9 @19;C =BGH@®EH=CB5 9B G| F5cN IB AC89@€EHIAS 8969FIACG =BHIBH5F G9
FOGDYHSF 9B HC85G GIG 75H9;CFEBBSBEGACG 5IHCF=H5F=CG M J=B@SEHCEQ 57CB8=7=CB58C EI9 JABC8I7H=J=GH5 89G5FFC@@=GRS5A9BRY <579F F95@=858 5EIc M
7=5@9G A98=C5A6=9BH5@9G GI6X@86 7@5G9IG 5G5@5F=585G B@EEXHP= A_G =BGCDCFH56@9 6=8B@9A9BH9 BCG 9ADI>5 <57=54BF5 9GC 89 FOD5FH=F 9@ HF565>C |
J5G 7I@HIF5@9G DC@cH=75G HSBBFBAC @9G C:9FHe 9@ GI9d6@M@Q@ A98=C 9@ 9GD57=CQ@IEEC M IB5 EI=96F5 89@ ACEEIFGEIINS
7=CB5@9G F9@57=CB5@9G 9H7B=9BIGHS5F 8IF5BH9 IB5 aDC75 89HAB@ <56=H5ACG BCG ACJIACEI=@=N5HCF=C

9G89 <579 IB5 8a7585 9@ G=@=B585 89 H=9ADC D@9BC 9AD@BBC A=@@CB9G M A=@@CB9® 8BH9 GIBH=8C @5G DF?9; IBHSG

H9A5 DFCB8I7H=J=GH5 89G5FFC@IBETHIEEC ASG7I@=BC IB=JOFGSEBCB5G <56=H5B 9B 65FF=CEIFBBG <579ACG GCB @5G 89 ?721@359&5%%? ';'g%%’@?;ggfgg
EI=9F9 7CB>I;5F @5 GCGHIB=686B-8585G DCG=6=@=8589G 89 PFGIGEC <=DCH9I7585G ASMCFASEHBIC 89 @CG :FIHCG 89 @5G S IBLEAGBHS 708 @50 ASFNSG

89@ ACB9@C JC@J=9BSC 5 F97IE@5G IB=J9FG=8589G D5F5 GIG 88-@E6 9GH58CG DIF=:aF=7CCDEBEII=85G M 89 @5 CF;5B=N57=8B@8=756 GC7-5@89Ae7F5H5G ASBHOBCS
@5 A=GA5 F979H5 @5 7I5@ G9 <585G ;5F5BHCSG 89 G=GHIASGBEISG D5F5 HCBCG M HCB5@570BC8I77=eB M 8=GHF=617=eBB@5G 6IF19GC5G

ACGHFS5C 7ISBHC ASBCG 7F=ATESEM 0:=7-0BHOG 89 9iIF-85 GIG 19BHFCG 89 5HOB7=B DF=ASRSYCRGIASACG G=B TCHGIASFOS For-Alt 5g DOTe 3/0@2c 50 1oac
D5F5 @5 =BAIBG5 ASMCFc5 89 @5B@ FIBHSG 7585 JON AGEB=858 A5G=:=758CG M 65GHEBIO@S J=85 M G=B 9GEI=@ASF 5 98 9358 M 75D57-856 89 HFS65
6@57=¢B AIB8=5@ M D5F5 9@ D@BBIBIB=9BHIG 89 @5 =BSBN5G BHSE@CG ;9GH=CB58CG 89GBIHEAG B5SHIF5@9G @C EI9 = BSE%ZQCQSE’F@@H%?&@@FAggﬁggf"
Q9@ 7F97=A=9BHC 9B IB5 97CBGE3I585G D5F5 DC8IF GIBH-HOGEC 89@ A9IF758C DF=J58C BABIRGS5F 9B @CG 7CBHIB=8CG 89 9 @5 1285 M 589A G ~ADCG=6@9
;@C65@=N585 89D9B89 89@ IEI-TBFER-E) @5 QGC7=9858 89 DFCBHES@I8 9G 1B EI=A9F5 D5F5 7EHLSI7=ACG 9B 9@ 7eAC @C DF@m@ng 9LDCBOB7=5@AIBHO @5 BGHFI77=cE
A57FC97CBeA=7C M 9GH9 7FBZEGS 7C7<9G 75G5G C7=C 7CBEIACEI A=@9G 89 QA=F5SBHIGSAGE 9B @5 IH=@=858 GC7=5@ @B a&S6F=0

A=9BHC 9G @5 ;5F5BHC5 89 @5 BAGBIGIAC DIBG=CBIG EI9 DI9BEBFS @CG Q51He7HCBCGS BC JSAD@=757=CBIG 97C@e;=75G 9BIQ@ FIG

B=6=@=8568°BCA=GHS #9:9 89@9;|=F ;5F5BH=NSBSC IB 89HOFS@@_89 FODSF5FBCG 7CAC ASEIOIBG M 9B 9@ IEI=@=6F=C 7CB 9@ABBAEAE1 '4/#006'

& B58C B=J9@ 89 7CBGIAC DSF5 EI9I®65 DFC8I7H=J5 M @5 BSHIF5@IN5 & 1+6C 10(&'4#.



9B9FC

<

=)6,7 -4 57>151-6<7 41*-:<):17 +:-+-

-4 ;<)17 )+<Q)

2#3, % +1 (#-,)I')"#? 1,0, 5"#/' @ ) +/.2'0%, +1##) 1.2#"#) 01", +2#01/ 0,)" /™"

)& &72 1*86-)26$ 63! 27 6 6$36=6$)36-23)36 & 21:137 36 &6 &7 & 26 $686 6&2)

1 19J5A9BH9 @CG A98=CG B¥%8F5 89G5FFC@@565B 1B BIBXG9d5 BI9JSAIBHY IB5 9IGHF5HHHEBHS 89 89HIB7=CBIG 9B @5 5!
7CAIB=757=eB BCG GC6FACBH5>9 7CBHF5 9@ ACJ=A=9BB @7CGC M 89FF=6CS 89@ A@3=&IBH5BM5 9@ H9BIC %=69F

G5@H5B 5 DF=A9F5 <CF56BEBISF=C =6aF=7C

A=9BHC @=69FH5F=C 'C BCG8@®EB B8FaG 9H7 7CBIB5DI9GH

9B 9GHCG 79BHFCG 89 7I@HIF5 M 5G(
7=57=CB=GAC 65FF=5@ @ DCB89F DF!
H9B89 89GHIOFF5F @5G =895G 8¢
GC@=85F=858 5DCMC AIHIC M 5IHC
;9GH=eB EI9 G9 5FH=7I@5B 9B IB5
@I17<5 7C<9F9BH9 EI9 89BIB7=5
>|BHC 7CB CF;5B=N57=CB9G DCDI@5F9
9B 65FF=CG M 9B DI96@CG @5 CDF9G=
89 1B GH58C DC8F=8C <5GH5 @5 Aa

M 5@ G9FJ=7=C 89 IB BOC@=69F!
C G5@J5>9 ;@C65@ 9 =B<IA5B!
_B8CBCG @5 :5N A_G G=B=9G}

ACJI=A=9BHC M IB5G =895G CDI9
:FCBH5@A9BH9 5 GIG D@5BIG
A9H=A=9BHC 9G7@5J=HI8 M D iF_B8CBCX
N57=eB 89 @5G 7@5GIG DCDI@5FS 7 '35g5<3§§5F=N5 7CB @5G
@5 9L7IG5 89 @5 7F=G=C 89 Gl EJQF5G M 7CAD5AIFCG 89HIB=
9GHS5:5 M 9BHCB79G 89G5FFC@ o oA Doe o
F57=CBIG BGH=B585G 5@ 8IGIFeiit: ool = > oH> DS
89@ ACI=A=9BHC @=69FHSF=C _ ) @5 goFC.57=eB 89 @5 %9M B
:=B5@9G 89 @CG 5dCG HIJ=A =€ 0
9FFCF=GHS5 7CAC =BGHFIA9BHC D!

1B DF97989BH9 7CB 9@ 5GC,75@5 @ >

G5 FIDF9G=eB 89 @5G DIFGCB5G E
DISGHS 9B 9G7985 89 1B ACBH5R © ) o 8 s 5 05
DC@=7=5@ EIS @CG <97<CG sgg S @5 CDF9G=eB 89@ GH58C M
FCB 7CAC H5@ M G=B BI9 B=BNB LKL o' o9 \5BOFS 57H=15 M D57¢:=75
DCBGS6@9 <5M5 F9B8=8C 719 oo S PeTes
SBHY @5 >IGH=7=5 ,9 HFSHe 9BI L7 9§BJC75H?:F=5G D5F5 @5 DIOGHE

89 :F9B5F 9@ 7F97=A=9BHC M F3
7=A=9BHC 8% @5 - EI9 7C<9 @ =69FH58 89 @5G DIFGCB5G 89HIB=8!

_ BHZBISF_ Gl @17<5 7C<9F9BHY 7CB
G=CBSES 98 SEW@@CG 5dC 5 BI9J5 9G75@585 FODFIG=J5 El!
h

ACJ=A=9BHC @=69FH5F=C 5< =I=G565 9B 9@ <CF=NCBH9 89G89 (
ZA5G ACJ=@=N57=CB9G DCDI@5F
H=A5119@;5 9BIF5@

@5 BCH=7=5 89 IB5 BI9J5 57HI57=e€B 9@ F=A6CA65BH9 BCA6FDFIB89 7585 7=9FHC H=9ADCBE579B5 8=;B5 89 IB5 DI@c7I@5 89
89@ 5D5F5HC FODFIGCF 89@ BMH38D9F57=eB )5B8CF5S 89G89 MEEDF G9 G=9BH9 5A9B5N58C DCH7TBeB M EI9 BC G9 7CFFOGDCB89 Vb #4+#&1 '4/#0'06'
9B 9GH5 C75G=eB @CG &CGGCGBYBG 5@ 75BH5F=@ @5G 89@-BHS8ESOB56@9 7F97=A=9BHCHD IBF565>C GC7=5@ EI9 G9 89@5FHE@S('&'4#.

s sw om G 6 5)67; ,- 9=1L6 -;<)57;

G9 @99 Q.= IB <CA
6F9 <5 9GH58C GI>9HC 5 IB5

7=9BHc:=7CG 9 =B;9B=9FCG 2 @CG
C6=GDCG GCB @CG =@@ 5H9G 89@
ACA9BHC !5M DCF GIDI9GHC
F9@=;=CB9G A9BCF9G @=;585G 5 @5

C6@=;57=eB EI9 7CB@@9J5 =BHIF9
G9G M G= @5 HCFA9BH5 <5|=BIB
858C Gl 75ADC M 5FF965H58C
Gl 7CG97<5 C G= 75F9BH9 89
515 9@ HF=;C BC 7F97=e 9B 9@
75ADC 9GH9 5dC BC 85F_ HF=;C
5@ 57F998CF GIA9F;=F_9B 5;I5
Gl 75ADC M BC 85F_ 9@ =BHPFaG
89 9GH9 5dCS
ICM D5;5ACG @CG =BHI9F9G9G
7CB 8=B9FC 5Gc¢ EI9 @C DC8Fc5
ACG @99F 5Gc Q,= IB5 :5A=@=5
9GH_ GI>9H5 5 IB <=DCH975 M IB5
7F=G=G 97CBeA=759LHIFB55 9@ @5
89>5 5 GIG A=9A6FCG 9B 9@
D5FC 9GH5 :5A=@=5 F97=63F_ @5G
5MI85G B979G5F=5G D5F5 FO7I

D5HF=5 5 5@;IB5G =89C@C;c5G
7CAC 9@ B5N=GAC 9H7 M 5IB

EI9 =ADCFH5BH9G 9B F95@=858
GI9@9B 9GH5F 5GC7=585G 5 @5G
CHF5G F9@=;=CB9G !5M 5@;C =B
HFcBG97C 5 @5 B5HIF5@9N5 <I
A5B5 9@ 5BHFCDC79BHF=GAC
EI9 9GH_ 9G7CB8=8C 89HF_G 89
HC85G 9G5G F9@=;=CB9G M G579F
8CHI9G G BI9GHF55BG=589JC
@IBH58 89 DC89F M 9@ DC89F 89
5D@=75F@C @C EI9 <5 7CB8I
7=8C 5@ 7C@5DGC 89 9GH5 7=J=@=
N57=eB 89 BI9GHF5 Q7I@HIF5S

,=B 89GDF9B89FBCG 89 HC85G
9G5G F9@=;=CB9G 89 9GCG A=HCG
7I@HIF5@9G 9GH5F9ACG 7CB89

DI9F5F 9@ 9AD@9C M BC D5;5F_ @5

B58CG 5 FOD9H=F IB5 M CHF5 J9N

<=DCH9759G9 5dCS 5G=7I55A6=9BH9 9GH_ 9@ 7CBGIA=GBBJ=9FH9 9B IB5 DFC:9GZ€K> .B5 HIF79F5 89G=;I5@888CG A=GACG :F575GCG "B7@IGC

A=@9B=CG 89GDIlaG 9@ DF@BESBOG=;I5@858 97CBeA=75<A5G7I@=B5 EI9

=ADCB9 ®®@H_ 5GC7=585 7@5F5A9BHAB@@=9F BI9J5 7=J=@=N57=eB

BIC@=69F5@ BCG <5 @ @9J586Bb6Q,/#-97=9BH9 9B BIIGHEBA6F9I GC6F9 @5 AI>9F 5GKEHBFC;FO9GC HI7BC@e;=7CEIYBB;5 HF5G 9GH5 GH5G F9@=
IB5 :5A=@=5 9GH_ GI>9H5 5 TR®HIF5 ;@C65@ 9G :FIHC 89@HDAD@C 89 @5 75N5 89 6H8E5B7=eB 5 9GH5 FI@=;=¢BCBSG EI9 =ADCB9B GIG G5
<=DCH975 M IB5 7F=G=G 97Z®&8G9G GC7=5@9G !CM @B @3 IFCD5 89@ +9B575@;C A_G F97=9BH9 7CA=9BNBCHOG A5H5B DFC8I79B
A=75 <5 89>58C 5 GIG A=9AD@CG GCBBG@@ ,HF99H 5B¥IBNC 9@ 85HC 9G 9GMI@EB5A9BHY 9B @5 aDC@ESGIF=5CDF9G=eB M AI9FH9 5
6FCG 9B 9@ DS5FC QEI9 888 G 2 @CG G579F8CHIG GEBSBH9 7CBC79ACG @CG THEIEM G9 9GH56@979 7CAGF@ @CBIG 89 DIFGCB5GT .B5G
>C85BS 9GHS5 :5A=@=5 DIF8HSNBIFc5 89 @CG 97CBCA=8HB@=@9C =CF85BC M 89A @5-;=eB 7@5F5A9BH9 89:=B=89@8B;=CB9G <CA=7=85G 97C7=85G
75G5 G9;I=F_896=9B8C @5 <=BCF5 @5 FI9@=;=eB G9 @ @5R9FC DCF 7585 <CA6F9 5>IGBI@ +9B57=A=9BHC 9IFCDIC @9&HF|77=eB =BHIBG=J5 89 @CG
H975 M @CG EI9 DFC8I>9FUB-EED=GAC %5 @=GH5 CFE3GAGHI6C 7=B7I9BH5 AI>9 FO@=;=eB G9 7CBJ=9FH9 9B AGMIG=GH9A5G M GI=7=85G %5 89
7F=G=G ,- G9F_BF97CA @@9B589 @CG C6=GDCG 89FB&H5 EH5 FI@=;=eB H=9BFHI6F=5 7CB @5 +9JC@I|7=eBCH-57=5 EI9 ;5F5BH=N565 9@
D9BG58CGS ,=9ADF9 EI9 G&®=;=eB (HFC 89 @CG A5@9GI@AD@CG H5A6=aB !|C@@MBIGEB-=5@ M <CM GIG 58CF58€IBPBIF5@ <5 EI9858C <9
DFC:IB8=N5 IB DC7C 9B @BGGS EI9 BCG 5EI9>5B 9G @@ )5G5F9@5 89 )5FcG M 8960B @9;=eB %5 89G=;I5@B585 89 AI9FH9 DCF IB5G FO@=
A5@9G EI9 5EI9>5B 5@ AIB8BIF=J58C 89 CHF5 89G=;I5@888DHCG G579F8CHIG GCB 86GES JIN G9 DFC8I79 9BHF9 9@0ERHE ;@C65@9G BC F9;1@585G
5@;1=9B BCG F97I19F85 EI9 9B @B EI9 9L=GH9 9BHF9 @5G AjI¥B-9G=9B8C DI6@=7=GH5G<I8SBC M 9@ FI9GHC 89 @5 BBHF B58=9jj

:CB8C 7C8=7=5 M 7CBGIA=GMA@CG <CA6F9G @ D5HF=5ABFBEI=9F 7CG5 JIB85B IB5@9IN5 9AD@CG 89 @5 F9@=;=eB

9GH_B 89HF_G 89HF_G 89 @& 785 =BGH=HI7=eB DF9;F¥Z3<9 C IB5 7C@CB=5 H9 GI9I@¥BFIGC GCB @5 A5BN5B=H5

FFID7=eB 9GH_ @5 7C8=7=5 8Bldlc<6@9A9BHI 7CB @5 8CABBIESF 9@ GILC :9A9B=BC C B@B=85 CC;@9MB89A G 5 10&#

89 @CG 9L79GCG GC6F9 9@ 7578+B 89@ 7565@@C @5 ;|I9RFRBHIC85 M 7=FI>5BCG D@7BIBEHIG GCB @5 ASMCFc5 8FRMS &' #.#8&4'



9B9FC

9HI9B=8C 9@ 89 8=7=9A6F9
89 9B F5B7=5 @CG >1979G @C
7CB89B5FCB 5 C7<C A9G9G 89 7_F
79@ M 7=B7C 89 7CB:=B5A=9BHC
)5Ge DCF @CG D9B5@9G 89 )9FD=;
B5B M &CBHDI@@=9F M G5@=e 9B (
69FH58 9@ 89 ASMC 89
BHF9 @5 7_F79@ 9B F5B7=5 M @5
@17<59B 5H5@IBM5 897=8=e 7CB
H=BI5F @5 F9G=GH9B7=5 9B 5F79@CE
M 89GCcF @CG 7CBG9>CG 89 EI=9B9!
@9 D98c5B EI9 G9 A5F7<5F5 5
AaF=75

)9FC @5 G=HI57=eB 89 ,565Ha 9F5
7FcH=75 @ A5F;9B 89/=@5 5D89
J=@5 EI9 <57c5 @5 ;I9FF5 DCF Gl
719BH5 9B @5G ACBH5d5G 75H5@5
B5G 9F5 9@ hB=7C EI9 D9FA5B97c5
56=9FH5A9BH9 9B @5 @I7<5 %5G
F989G 89 5DCMC M5 BC 9F5B :=56 @9G
M 9L=GHc5 @5 79FHIN5 89 IB5 7C@5
6CF57=eB 9GHF97<5 89 @5G DC@=7c!
:F5B79G5 M 9GD5dC@5 7CB 9@ DFCDe
G=HC 89 9@=A=B5F@C

@ 89 8=7=9A6F9 89
*|=7C ,565Ha 9BHFe 9B HOFF=HCF=C
75H5@_B 9GH9 G9Fc5 Gl h@H=AC
J=5>9 M @5 I5F8=5 =J=@ M5 9G
H565 5J=G585 @ 89 9BIFC :I19
FCB 89H97H58CG 9B 9@ &5G @5F°
896=8C 5 IB5 89@57=eB 89 IB
G9FJ=7=C 89 @5 &CH5 9BHF9 5B
MC@9G M =FCB5 M5@@c :I9FCB FC
8958CG ,e@C H9Bc5B 8CG CD7=C
B9G 9G7CB89FG9 9B 9@ 6CGEI9 C
F9:1;=5FG9 9B IB5 A5Gc5 97=
8=e 9@ ;FIDC 9G7CB89FG9 9B &5G
@5F M5IBEI9 BC @9G 89@5H5FCB
@CG <56=H5BH9G 89 @5 A5Gc5 5@
@5 AI>9F 5 7CBG9Y;I=F 5@=A9BHCG
D5F5 9@ ;FIDC @9J5BHe GCGD97<5G
9BHF9 @CG H9B89FCG M 5J=G5FCB
5@75@89 EI9 G9 @C <=NC G569F 5 @
I5F8=5 =J=@ B IB =BGH5BH9
H9Bc5B 5 9GH5 FC89_B8C@CG M 7C
A9BN5FCB @CG 8=GD5FCG /5F=CG

=1+7 "Y¥)<L =6 4=+0),7: 41*-:<):17 -6

-4 5)9=1; +)<)4K6

F5B79G7 ,565Ha B57=e 8@ F5;eB )9FC ,565Ha M HF9G=NC D5F5 ;I=5F M DFCH9;9F 5 IB5
89 ASFNC 89 9B 5A=;CG HF5G IB =B7=89BH9 7CB¥%09;57=eB 79B9H=GH5 %9 57CAD5
%P!ICGD=H5@9H 5F79@UB%-G5F=C 7CAIB=GH5 <IM9B MBGSB #5|A9 )5FaG 8_B Q 6=G
M AlF=e 57F=6=@@58C 5 65@3CIGBEB 9B 5F79@CB5 M @BB=S M #C5B 5@9G &=@@eB/ !
89 9B9FC 89 9B ,5BH  7I9BHF5B 9@ 7C6=>C 89@ CA=IQa-899HS FOGDCBG56@9 9GHI h@H=AC" &
9@CB= B 9GH9 5dC 79@96F5ACBG5 89 @5G #1J9BHI89G %=688 EI9 ,565Ha FOHCASF5 9@ 75

89 @CG A=9A6FCG 89@ ;FIDC EI9
=BHI9BH5FCB @5 <I=85 :I19FCB <9F=
8CG ,=B 9A65F,C ,565Ha <9
F=8C 7CBG=;l=e 9G75D5F 89 @5
75G5 M 9B IB5 5B85BN5 89 D9@c
71@5 7CBG=;19 GI6=FG9 5 IB HF9B
<5GH5 ,5BH 9@CB= -C85 @5 NCB5
9GH565 9B 5@9FH5 5Gc EI9 :19 @C

~

9@ 79BHIB5F=C 89@ B57=A=9BHE-8G -F5G =B;FIG5F 9B @A-BC 89 @5 @I7<5 5BH=:F5BEI=GH5 75@=N58C M 9@ G97F9H5F=C 89
9GH9 89GH5758C ASEI=G E®IABS IFFIH= D5G5 @5 :FCBHB@®9;5FCB <5GH5 %P!CGD=H5@9H , 69@ +C7<5 ,5BN9@ 9@
>|BHC 7CB 579Fc5G M Q 5F5EIF5B79G5 9@ 89:96F9FC89  7CBH57HSFCB 7CB @CG ;FIDCG @=69F ;I5F8=5 7=J=@ BHCB=C &5FHCcBON
A585S @=89F5FCB @CG ;FIDCBGB)I=;79F8" M 9G =BHIFB58CBF=CG M F95@=N5FCB @CG DF:AQFCGS C@@58C M 9@ 9L @9;=CB5F=C )9
H=:F5BEI=GH5G 89@ AS5H@G5ADC 89 7CB79BHF57=eB BEIF57CG B IBC 89 9@@CG 89>5FCB D=HC ,96=BC 5G9G=B5FCB 5 *I=7C
75H5@_B D9@=;FCGCG 89/9FB9H 8V F=b;®@/F=HC G| A9BG5>9 Q'C GCAGE5G 9B 9@ ACJ=A=9BHC @=8BF®5 75@ @9 89 ,5BH5-97@5 BC G=B

@CG G=9H9 5dCG G| D58FR®=B9A6F9 ,565Ha 9G @=69F58GHF5758CF9G GCACG FIG=GHIBOMImIOF5 DCF 89@57=CBIG EHHIG DFC8I7=FG9 IB :I9FH9 H=FC
=BHOFB5 9B 9@ F9:CFASHCF=CB89 G9 HF5G@585 7CB GI69FH5F=CG GC EI9 BCG @ @9B586G DCF HCFHIF5G 5 7CAD5d48CECB ,565Ha EI9 G9 89:9B8=e
5F79@CB5 @@c 7CBC79 5@ RI&SF M Gl <=>5 5 )9FD=;B5B39FJ=F_ D5F5 85F 89 7CA9F 5 #@RBEB=8CG 7CAC DCF :5@ @CG88@H0@5 AI9FH9 B IB D57HC 89
F=5B9HS EI9 7CB 9@ H=9ADC &389 7CB @5 5MI85 89@ 5@ 75@8TH 89 @CG 5BH=:5G7=GH5®EMDSFBH=ICG 89 @5G CDIF5EEBHE ASBHIB=8C 5hB <CM 9B
G97F9H5F=C ;9B9F5@ 89 @5 @5 (F;5B=N57=eB 7CADF5 <9FF6=@58C EI9 G9 9B7I9BHF5BC8C 9GH9 <5@C 89 :=;IF5 F9@BI57HC 89 G=@9B7=C A5BHIB=8C
8IF5BH9 @5 I9FF5 =J=@ *I=7@=9BH5G M 5@EI=@5 9@ &5G566B8CB58CG M GI:F9B <5A6F35BH9 M EI9 G=9ADF9 7CBG9;REF @CG HFIG 5G9G=BCG 9@ GCA5
G9 9G75D5 89@ F9:CFASHCFBCIIWGCIE9HHY 9B 9@ HaFA=BCREG @CG EI9 BC <9ACG 7@5B375D5F 89 @5G HF5AD5G ERP@SF.e Gl AOHF5@@9H5 9B @5 75
JI9@J9 5 %P!CGD=H5@9H CIGHCI;9G 5 A9BCG 89 IB ?=@¢€758C B= 7@5I8=75F9ACG M G9;IEfSBc5 @5 DC@=7c5 <=NC EI9 9@INA-89@ *I=7C 89GDIlaG 89

@ DFC7@5A5FG9 @5 ,9;1B85 +8HFC 89 @5 F5M5 :FCBHIF=N5AC8 @87<5B8C DCF @5 @=6GBA5E *I=BHI@5 89G5FC@@3HIFEE 89G:=;IF5B8C 5@ F5HeB
Dh6@=75 *I=7C G9 5:=@=5 5@ >B83=B7=5 89 =FCB5 9G89 9GM9BHF5G HIB;5ACG IB GCD@%B8858J9FG=eB <57=5 ,565Ha Ef®GH5 9@ DIBHC 89 EI9 B= GI <9F
75HC 89 (:=7=CG/5F=CG 89 @5 'DIBHC ,565Ha D@5B=:=75 8=:9F9B#88S 5A6=aB G9 898=75FCB @ @9;e 5 B=J9@9G D5SHC@e;=X&8> @€ DI8C =89BH=:=75F F5B
89 %P!CGD=H5@9H G DFCHS5;CR:EHBIG EI9 @C <=7=9FCB :5A2CBGHFI=F DIBHCG 89 SDTIBEIIF589 F5B7=G7C ,565Ha %@G6G 89 @5 A5d5B5 89@ 89
5IBEI9 BC AIM 89GH5758C DCF GI  7CA=9BNCG 89 G9F_ H5BHC 9B 5F79@CB5 7CAC 9MSEH *I=7C F965Ge @CG @cABPIBGC 89
7CFH5 9858 9B @5 F9JC@I74BBSC 9@ *I=7C G9 7CBJ=9FH5/RADC M 5 8=GHF=6I=F 89DeG=HIFE SI5=CB5@9G D5F5 7CBJIFH=FSHDEH65Ha FODCGS5 9B IBS
5B5F7CG=B8=75@=GH5 89 @59@BIEF=@@9FC IF65BC A_G SIBBEG IB5 JOF8589F5 C6G9G=eB DIFGCBHE =@ @5 HIAGS5 9B 9@ 79A9BHIF=C
89@ %@C6F9;5H CB Gl <9FAS8T@5 '- " ,| DFC:IBSC 7C IF5BH9 IB5 8a7585 9@ ;FIDC !5GH5 H5@ DIBHC EI9 7I5B8C 8&,5BH 9@CB= :I19F5 89 @5 H=9
#CGa 9@ DF=AC;aB=HC M HF9BCX=G=9BHC 89@ HIFF9BC 89 @ZG5J65Ha 9GHIIJC FI5@=N5B8TC :19 79F758C M <9F=8C 9GHFS Q7CBG5;F585S 7CB8IBS5 =B
:CFA5B 9@ ;FIDC 89 577=eB QUEBICG 75H5@5B9G @9 DIF/CHABEEBIG 89 =BHFC8I77=eBB38=;|C 7CA=G5F=C >I6=@58€!986=HCF=5@ F9G9FJ585 5 @C
'CI9@9GS 5:97THC5 @5 " <I=85 <57=5 G| &G 5G9BCJII5FASA9BHC FIG75H9 89 7CAD5@=7=5 G9 89GD@5Ne 5 S5F79@Rs8H=7CG GI=7=85G 5DeGH5H5G

@ 89>@=C89 G99B %CI69HHI C 6=9B @9 :57=@=HRFEL@DLDFCD=57=CB9IG D5FZTBBGI DIFFC @CC8<CIB8 D5AE§GCBIG M CHFCG Q9B9A=;CGS 89
FC@5 9B @5 7C@IAB5 Q%CG ;EEH@HF57=eB 9B 5F79@CB5 G9;I=F 8=B9FC D5F5 @5 @|7<55@+GH=F 5@ 89G9B@579 F57CAE L9
7<CGS CF;5B=N585 DCF #C5B5 DF=A9F5 J9N EI9 9BHFe 9BB AI7<CG alL=HCG 9B GIG 5A5H5F IB5 H5F95 =B5756585 EI9
5F7¢5 (@=J9F M A5F7<5 5@ :FORHI6d5 89GDIaG 89 @5 ;I9FF5 @CB9G DIFC H5A6=aB 5BCHIBERG=89F565 DOFGCB5@ 1U+5+F0 & '[14+# +$46H4+#



9B9FC

J!
)6+1;+7 7;L -:6K6,-B )::);+7 74.7 -:)6B =61-))

7=6C IB ;F=HC 5HFCB58CF EI9 GC6F9JI9@5 @CG F9
719F8CG 9B 9@ J57cC =BAIBGC EI9 <5G 89>58C
F5G IB <CAG6F9 89 577=eB U*I=aB 579F7565 @C
J5@9G <CF5 5@ BI9JC 89@9;58C %(%, #CGa
U*l=aB 9GH565 G=9ADF9 DF9GIBH9 9B HC85G @5G 7CB
79BHF57=CB9G 9B HC85G @5G A5B=:9GH57=CB9G #CGa
U*l=aB 7CADF565 @CG ASHOF=5@9G D5F5 <579F @5
D5B75FH5 #CGa U*l=aB EI98565 5 DF=A9F5 <CK5
D5F5 <579F @5 D5B75FH5 89 ;@C6CG @@c [9GH565
#CGa U*l=aB @ @9J565 D9;5H=B5G El=aB F97C;t5 @5G
65B8IF5G #CGa U*l=aB @ @9J565 @5G 7I9BH5G #CGa
U*l=aB DF9D5F565 @5G :CHC7CD=5G 89 @CG 7[CAIB=
758CG #CGa U*l=aB 97<565 IB5 A5BC 5GI
A=9B8C 5@;IB5 G97F9H5FCc5 9B 9@ ,=B8=75HC 89
F5BGDCFH9G #CGa U*I=aB BC :5@@565 BIB75
F5B7=G7C #CGa 9FB_B8IN 5FF5G7@CEa F5G IB <CAGF9 89 577=eB IB JIF8589FC @ D5G58C 89 8-7-0A6FA9FC 9B SFFOASB:5FGY DSF5
A9AeF=5A % ( -.,).(, 5B5FEI=GH5 =9B G56c5G Hh EI9 BC =ADCFH5B @56‘5@@9705 9B 35F5'CN5<§@F @5 :59B5 9B Gl G977=eB C
'IB75 7C;=GH9 @5 5@757<C:5 D5F5 SFIBIEPS6F5G EI9 @C EI9 =ADCFHS GCB @CG <97<CGrapsiorc 8C@-C 19 9B Gl G=B8=75HC
5 @CG HF565>58CF9G 9B IB5 5G5A6@95 ;9BIREBHRBIBEHO GO 7IFe BISGHF5 GCF8IFS DSFHIRLsp\ ¢iB=9G5 Q9@ 56/9@CS_E-9ADF9 75IG5 [B5 <CB85
H@@9IF 89/=@@5J9F89 DIFC 5G=GH=GHD 5 BILB5CGKB58BET585 <19@;5 9B 7585 7CB7QBHF5|B 9AC7=CB58C 57HC 89 89GDH9IB5 @5 51G9B7=5 89 IB 7CAD5
G9 79@96F5FCB 'IB75 8=GH9 IB 8=G7IFGC 5@=e5@B-7585 A5B=:9GH57=eB A=F5FO9ACG 5@F§885 9BHF9 :5A=@=5F9G M 7Ca5% DIFC 7I5B8C aGH9 9G 7CB 9@
NS5F IB5 A5B=:9GH57=eB D9FC =BIB85GH9 89 86FHIG7_B8CH9 M 5@ 9G7I7<5F 9@ 97C 89ddlr G G| :aF9HFC 89G75B¢: <5G A=@=H58C H5BHCG 5dCG
@9G A98=5+9B:9 M A98=C &58F=8 5BIB7=_BSIHBEG 7CAC G=9ADF9 GIBH=FIACG EI9 HCBGREBHEHC 7CB @5 65B89F5 FCYAP5FH=9B8C 7<5FF585G =B
DF9J=5A9BH9 'IB75 D98c5G @5 D5@56F5 9B @65G=H=C M EI9 @5 J=7HCF=5 9G BI9GHF5 78ABS@ 5B5F7CG=B8=75@=CAt=9%H89G @=69FH5F=5G M 5B5F7C
5G5A6@95G 89 5:=@=58CG DI9FC BC :5@H5HC5IBEDFSBNSG EI9 H5BH5G J979G CB895F5 8=75@=GH5G HC85Jc5 G9 H9 <579
:IB5 'C G9 H9 Cc5 BIB75 897=F 9GH5 6C75 9G 7=9FNC A_G 8IFC I9ACG @I17<58C DCF
Ac5T M G=B 9A65F;C 5<CF5 EI9 BC 9GH_G DI #&4+& & CBC7=ACG 5 8C@:C 9B @5 GC7=9858 A_G >IGH5 M 9EI=
8IFCG ACA9BHCG 89 @5 F97CB1=J5 8=J9FH=8C 9B @I;5F9G EI9
HF177=eB 89 @5 '- 715B8C 9@ BC 9F5B 6=9B J=GHCG 9B 9@ D5cG
8=7H58CF <56¢5 AI9FHC D9FC;EFG 89 @5 8=7H58IF5 <57=9B8C
. . Fa:=A9B G9:Ic5 89>5B8C DIFGBIG89 @5 7I@HIF5 @=69FH5F=5 EI9
7 |_ )>1- . 76B K4-B = 4) )B B5G 9B75F79@585G M @5 FOD¥SE2&H 7CBI=FH=9F5 9B IB D5cG 89
2 7CBH=BI565 8C@:C :CFAe D5FHO@CF9G
89 @5G F9BCJ585G CF;5B=N57=CB§19 M @C 9F9G M @C G9F_G
5B5F7CG=B8=75@=GH5G 9B 35PA8TNS9 HIG 5A=,CG I=GH9 F9G
%5G D5@56F5G %=69FH58 ,C H5A6=aB DCF EI=9B9G BC
858 DCMC AIHIC BSFEI=GAC @C 9F5B B= @C G9Fc5B BIB75 5EI9
M H5BH5G CHF5G BCG IBc5B 5@&3§G 7CBHFS @CG EI9 <56¢5 EI9 @I

B @CG h@H=ACG J9=BH=G=9H9 5dCG
7CAC A=9A6FC 89 @5 -

9G89 <57¢5 A_G 89 5dCG
FODF9G9BH565 5 - 9B (D9@
8CB89 HF565>565 9B @5 '5J9 89
)=BHIF5 9B 9@ HIFBC 89 BC7<9
7CAC "BGD97HCF 89 75@=858
8C@:C BC @@9;e 5 >I6=@5FG9 DCF
@5 9858 @5 9B:9FA9858 BCG @C
5FF965He 5BHI9G 89 H=9ADC B @5
G977=eB G=B8=75@ C7IDe M G9 DF9C
7IDe 89 8=GH=BH5G F9GDCBG56=@=
8589G @@9;5B8C 5 G9F BI9GHFC
G97F9H5F=C ;9B9F5@ 8IF5BH9 A_G
89 7I5HFC 5dCG
C@56CF58CF =B75BG56@9 M 9@ DF=

<569F D9@958C <5GH5 @5 9LHIBI57=eB 7CBHF5
@ MIBH5A=9BHC 89 &58F=8 9GDlaG 89 D9
@95F 9B 9@ DI9GHC 89 HF565>C M @19;C 9B|@CG HF=6l

E gGa #5J=9F CBN_@9N 89 @5 )5N G9 :19 89GDtaG

B5@9G 9@ 7CBG=GHCF=C A58F=@9dC 7CBG=;l=e <579F
9:97H=JC GI =B>IGHC 89GD=8C M 89>5F@C 9B IB5 G=
HI57=eB 7FcH=75 DCF GI 9858 M G| 9GH58C 89 G5@18

B9G EI9 H9BC5ACG 7CAC F9:§<5F M DI@95F HCBCG @CG 8¢5G CB
FO9BH9 5 @5G M @CG 5B5FEIEIB7=@@IN EI9 85 9@ G569F EI9 HI
8=75@=GH5G EI9 BCG <56c5B BRY7P BIIGHFS @I7<5 9G >IGH5 2

15GH5 9@ h@H=AC 8c5 7CADFCA9H=8C 7CB @5 57H=J= 8=8C E;;—’%B gg glEgFI;%NSD?E‘?_gESgF JHQ?:AB:aB

858 G=B8=75@ 5GlA=e @5 ,97F9H5FC5 89 CAIB= *1=9B :I9F5 A=@=H5BH9 5B =

757=eB 89@ ,-) 89 &58F=8 Gl G=B8=75H EI=GH5 89G89 @CG 5dCG 8H@@=8C HI GI9dC 89 IBS GC7=9

5IBEI9 GI DFC:9G=eB M JC757=eB 9F5 9@ DIF=C G=;@C D5G58C M D5FH=7=D5#1358& >IGHS M A_G <IASBS HI

8=GAC @5 F97CBGHFI77=eB 9B 89 @5565>C 9F5 @5 65G9 D5F5 EI9 CHFCG
@8c5 898=7=9A6F9 @C 89GDIB=ACG DIFC Gl - 9B 35F5:CN5 7CB 9@ G=B8= M CHFSC G=1=0F5B 98 @5 6F97<5 %C

. . 75HC <=GHeF=7C 89 @5 7CBEFHP HC8C
FIHC M GIG @C;FCG DIF8IF5F_B 9B BI9GHF5 AJAC 5 c L
F=5 M 9B 9@ H=9ADC 2 DCF 9@@C 9B @5G D_;=B5G 89 7=eB ASBHIC =B75BG56@9 G9@ @

o - & A=@=H5B7=5 @=69FH5F=5 M _5BSE7C
E;DFHB&?(?@SQ 9GH9 BhAIFC DIB@=75ACG Gl h@H=AC G-B8-75@-CHS <5GHB <CM ASGHLY

@ D5G58C 8c5 89 8=7=9A6F9 9B

@5 7=1858 ASFFCEIlc 89 %5F57<9

G9 F95@=Ne IB 57HC <CA9B5>9 9B
A9ACF=5 89 BI9GHFC =B75BG56@9 7CA

75-6)2- -6 5-57:1) ,-
osiorc o0 - ore v [=;<M6 O5-B +7:<)

@ 57HC :19 CF;5B=N58C 9B 9@ @C758F§3CB5G M @C =ADCFH5BH9 :19 @@%@&=B8=75@=GH5G CBH=Ble 7CB @5G =B
@5 GC7=57=eB )5HIF5G 89 @5/=85 BEGEs @5 @977=eB 5DF9B8=85 7eMOF@B7=CB9G 89 IB 5 FODF9G9BH5BH9 89
JaG 89 G| 7CCF8=B58CF 68l@ 689@¥5A5 89 GOF M 89 @I7<5F 89 BI9GHHES CF;5B=N57=eB =D@CAS58CG| 9B
F5? EI=9B :19 9@ DFCACHCF 89@ A=2SAd5A=8 ;IGHcB IB=e M G9BHe 9B5FC )5HIF5G 89 @5/=85 GC7 9F9
M 9F5 ;F5B 5A=;C 89 :IGHcB 896=8C %B5 A=GA5 A9G5 D5F5 Gl h@H=AC 58%eGG !IA5BCG 89 &5FFI97CG &5BCG
@5 @5F;5 @17<5 89 5A6CG 9B 9@ :FOBISF§F-9BHIG CF;5B=N57=CB9G GQZ@&®SB-5G M - 589A G 89 @5G =B
@5 @=69FH58 9 =:15@858 =BHIFB57<CHBS@E@HG 9 =B7@IGC DC@cH=7589@BB 748B9G 89@ <9FASBC 89 ;IGAKHC 89 @CG DI9%6@CG 7CAC A98=C
9B Al7<CG D5cG9G 89@ &98=HIFF E85FCB 5HF_G GIG HF58=7=CB5@988B&BFEBD5d9F5 &=@CI85 M @5G O3EF5 7CBG9;I=F@C

%5 =895 89@ 57HC 9F5 FIIB=F 89 :GFAS 9B DCG 89 IB5 IB=858 9B 9@ F®FGG 89 5;F5897=A=9BHC 89 # F=GHe68@CG :19 IB 7C@CGC 89 @5 @I7<5
cBH=A5 5 @5G DIFGCB5G A_G 79FB{B5#\59BHC M 89GD98=85 5@ A59GEFTCRD5d9FC 89 - 9B 9@ BCFH9 895B5F7CG=B8=75@=GH5 =BH9FB57=CB5@ D9

:IGHcB 5Gc 7CAC AON7@5F @5(3 AIHRBBHCG G9BH=8CG M H5BH5G 7CGBB=75GC8CG M HC85G =BG=GH=9FCB @B &b 7CBH=BI5F_ 9B A5BCG 89 EI=9
CF;5B=N57=CB9G 89 HC8C H=DC 78eB&@Et15A=8 =B:5H=;56@9 75D57=858 89 @17<5 GIERB:I=ACG GIG Q5@IABCG M 5@IAB5GS
EI9 7C@56CFe 8IF5BH9 HC85 Gl J=85 8@ 57HC G9 56F=e 7CB @5 J=GI5@GN67@858 =BHIFB57=CB5@=GH5 G| 9AD5Hc5

@17<5G GC7=5@9G |IBEI9 G9 D9BGe B&M8C7IA9BH5@ GC6F9 Gl J=85 7CACB HC8C 5EI9@ G9F <IASBC DF=J58@84 & 4#$#,1 &'. 146' & >(4+%#

B 57HC AI@H=HI8=B5F=C 5G=GH=9F1BGH5E:89 :CHCG M Jc89CG 89G89 G@—3FH58 M Gl 7CB:=5BN5 9B 9@&5BCIMEB#4D# &




9B9FC

+0 (4106'4#5

"t T

ds) 067 7 e
+ <: =/=:
16’-8-6’1-6<- -4 )6+7 -6<:)4 =:78-7

89G@IAGF5BHIG M AIM 9GDOF5BNBENONSF 5 F97CBGHFI=F IB5 97CBC C#75'57; 4) E' ; <) R
9B

F5G D9FC 9B @5 DF_7H=75 9B @CYEB9 @9 DIFA=H5 G9F =B89D)
7F9HC BC H=9B9B B=B;IB5 J5@889BH9 7F95F DI9GHCG 89 HF565>C M
DCFEI9 D5F5EI9 @5 (. 58A=H59B EI9 @5 DC6@57=eB 8=G:FIH9 89 IB
Gl 8CF58C G9BC 5 IB D5cG 7CAR=J9@ 89 J=85 8=;BC 9B D5N 9B/ @=
A=9A6FC 89 D@9BC 89F97<C @=6BFING8

GC69F5BC 9G B979G5F=5 @5 5DFC653&IBH5 7CAC DC7C GCFD

9B

B7=5 @ B89A5FNC89@ 9@ O @@CG EI=9F9B 9@ 75D=H5@=G
B @CG h@H=ACG A9IGRB BICF 89)5@9IGH=B5 U,9 <5B 75BG58C 89 89:9B89F @C =B 5B7C 9BHF5@ IFCDICG=B 89AC7F57=5 D9FC BCGCHFCG
9GH_B DFC8I7=9B8C 9B 5@;| B 7I5BHC 5@ F97CBC7=A=9BH@B8MB8=6@9 ,= <5GH5 5<CF5 HI85G DCF GIG G=;@5G 9BEI9F9ACG 89ACT7F57=5 G=B 75D=
BCG D5cG9G 9IFCDICG DCEEEBC 89 )5@9GH=B5 @5 7I9GHE4B FWGC@I7=CBIG D9 @5G (89-@%aG DFIHIBSY 56F-F GIGHB@®=GAC
AIMDC7CG =B=7=5H=J5G D5F @5BgE}4B15G 897 @5F57=CBIG J5B 57 CABEFIGDI7HC 5 9GHI HIAS J5G C:=7=B5G 79BHF5@9G 9B F3BR HC85G 9GH5G FSNCBIG 7CBJC
F=5G D5F5 D98=F 5 GIG FOGD97H=AREG89 @5G 7CB8=7=CBIG 6_G8BBOB7=5G @5 89 %5 I5M5 7CBIF9GFY 9 :5GH5FCB @5 JOFH=:=B6M&EG IB5 ;F5B DSFH=7=D57=eB =B
6=9FBCG 9@ F97CBC7=A=9BHEBHBW@MS6@IG =ADFIG7=B8=6@9IBHDIFES =@9;5@=858 89@ AIFC M5 89 6=@@CBIG 89 9IFEOFB57=CB5@ 9B @5G 577=CB9IG 9@
GH58C )5@9GH=BC GHCG D5cG88 J5@I®GH=B5 DI985 GOF FO5@AMEB(S=;|=9BHI 89FF=6C @CG ;C659FB{E5E5 7CBGHFI=F IB 98=:=7=GBA5FNC 9B F5B?:IFH 'C Ge@C
F5B FOH5d5 "F@5B85 =B5A5F75IB D5CG J=56@9 7CB IHIFC @=6F&BIB=GH5G G9 @5G HCASB 5 6FCAS AdHFCG 89 5@HC 7CB 5GD9ZBEF  IB5 577=eB 89 FOG=GHIB7=5
F5B7=5 M GD5d5 @ ;C6=9FBEIFSBC M 5IHCGI:=7=9BH9 'C <SMICG D5cG9G EI9 <CM 8=79B 9GHS5F BEFCFH5@9N5 FC8958C DCFABG=J59@ 89 ASFNC G=BC H5A
GI97C DFC798=e 5@ F97CBC7=ABIBKB5 =B:CFA57=eB 89 G= 9IGHDE QF97CBC7=A=9BHCS G=9ADF9 7@9f5 M IB5 :CG5 H5@ 7I15@ QB@B#B5 8=J9FG=858 89 A5B=:9GH5
9B C7HI6F9 89 9GH9 5dC  GI 7CBC7=A=9BHC 9L=,9 9@ :=B 89 @SEBIC6GIEI=58C 7CB @5 =ADIB=858 @@CS GH5=BH=A=85BH9 9GHEZBIE:6@CEI9CG M CHF5G :CFA5G 89
A_B8CG95 @5 @5F;5 @=GH5 89 @8/5eB 7C@CB=5@=GH5 EI9 9@F58E-C D5F979 89 HCBC DIBHC =Bg DC89F 9G IB GcABC@C DIF:HHEEB 8=F97H5 5GC7=585G 9B @CG 5¢
D5cG9G A=9A6FCG 89 @5 ('. EI9 DIFDIHFS 7CBHF5 =G>CF85B=5 7%:@CE@9 EI9 F9:@9>5 @5 8=GH5B7=5 OBFIEDEDEGG %5G #CFB585G @C7?IDM
89G89  <5GH5 <CM 8c5 M5 <5BI5BH5A=9BHC 89@ 5G98=C 5 5N5 B JIN BC G95 A_G EI9 CHFC ;96HG@=H9G DC@cH=75G M :=B5BBLOF3E M-BECB Ge@C 9@ 7C
DFC7@5A58C @5 GC69F5Bc5 8898C@=7=eB 89@ AIFC 89@ SD5FBEIREBSF IBSG A=5>5G 5 SEI9@@CEHGHC 89 @5 ;9BHY @ 9EI=DC NGENC %5 DFCHIGHS5 M @5 FI9G=GH¢
@9GH=B5 7CB @5 7CBG=;|1=9BH9 89JC@I|7&4BBEC H=9B9B B585 D5F75B8C DGF ¢:=7=B5G M5 <5B 7CA9BN580=5 JC@J9F_ B 5 F5B?IFH OA G
%5G F97=9BHIG =B=7=5H=J5G JHGMISGH=ACG DFCD=9H5F=CGDB@ABBHC @5 7FcH=75 @=69FH®EBBFGY 5 @5 BI9J5 G989 DIFC @BH9 EI9 BIB75 9B BRAIFC M 9B
D5F979B IB5 6I9B5 BCH=7=5 B@GC 89 75G5G H=9FF5G 57Ic:OFGGE!S 7I5@EI=9F 9GH58C HCASBEC @B :5@5 =B51:IF5@ EI9 7CBH5B9HIFA=B57=eB
A9BCG =B8=75B EI9 5@;C G9 9GH_7AB @5 7CBGHFI77=eB 89@ AIFCIEIE=7=eB 89 A9FC 5B_@=G=G DC@citg DF9G9B7=5 89 J5F=CG @c89
J=9B8C 9B @5G 7CB7=9B7=5G 5BRHHABRBI@ @58C =GF59@c G= JBB HBWBIC =BHIFB57=CB5@ 7F95FHBG 89 9GH58CG 9IFCDICG 9U¥AaBIG GCACG
85G 89 BI9GHFCG DC@cH=7CiD5r79F HCBCG 7@y3 DC=BHGGH58C EI9 B579 7CB A_G 5/>9FCG  DCFH5BHIG DYFGCB5>9G  8GAT@H58=:9F9BHIG 57H=J=GH5G 89
BI9GHFCG ;C6=9FBCG 8IF5BH9 HEBBOEC@9G A=@=H5F9G HCFFEG 8 BI9SC M 9B @5G 7CB8=7=CB9@ @=5FF|c5 :=B5B7=9F5 M5 GAGHEA=9BHCG GC7=5@9G 5@HIFAIB
5dCG @ A9BCG 9G IB DId9H5NC BB 7=5 G=J5B 5 G5@=F 89 )5@96H+BREEEN@ HC8C =BJ=56@9 9G 5| F5A58C D5F5 9@ A=aF7@@®@=GH5G A=:F5BHI9G HF565>58C
A9G5 89 "GF59@ EI9 8IF5BH9 H5BMIE@IG M A=@9G 89 7TC@CBCG =@F59®09&=68 89 1B GH58C :5@@=8@9 A5FNC 89 F9G DF975F=CG HF565>58CF9G 89 @
5dCG <5 5FF5G58C )5@9GH=B5 7¢¥-185@aB GH9 J55 GOF @5 75D5BI3@BEP B579F 2 DCF CHFC @58C G=B'C <5M B585 EI9 79@96F58B8IGHF=5 89GOAD@958CG A=9A
7<9EI9 9B 6@5B7C 7CB 56GC@IHYS@®IGH=B5 M G= G9 J5 5 9LDI@&EEH %B M 7IAD@=A=9BHC 89 57|9F 7j588C G9 9GH_ 9B @5 5IGHIF6B6& 89 DSFH=8CG G=B8=75@=GH5(
DIB=858 ;F57=5G 5@ G=@9B7=C @$7&BEERACG =GF59@c9G EI9 J=J8BGBAGD@IAIBH5F=CG DIFAFHHCm5 DCEFINS )CF 9GH5 FHNEBCG A_G 89 8=:9F9BHIG D5cGIG
8¢5 C 8=F97H5A9BH9 @5 7CAD@ERBHBF C7ID5BBC =@9;5@AIBHIHEISEBI>5BBC <579F 5 @CG 7TF=A=BR-@9G 89 DIFGCB5G 89G7CBEFEHIEG EI9 EI=9F9B 7CBI7H5F
89 @5 @@5A585 7CAIB=858 =BHSI9HBS@IGH=BCG G=J5B 5 DCBIRFIFLH=CB=GH5G @C EI9 @9G |I9B5EB--B585G M 897=8=8CG 57H3IB@I7<5G M DC8IFIG A G 5@@_ 8¢
7=CB5@ G5F 5 GIG DI9%6@CG @CG 9L=@=5BEG D5 H5G DFCJ9B=9BH9G 89 HC85 IR@B6 :FCBHIF5G 9GH56@97=85G #IBH
B 7I5BHC 5 @5G F97=9BHIG =B&26H=BCG FID5FH=8CG DCF 9@ AIB8C G= 6@CEI95F_B @5G DF=B7=D5@9%F9&&%E 7FI5F IB ACI=A=9BHC
J5G D5SF@5A9BHSF=5G 9IFCD95G @BISBIAIB=858 =BHIFB57=CB5@ .05 5 58M579BH9G 5@ 9 =BHIFFIAIFCDIC 7CAhB IB=8C 9B @5 8=
7CB:IB85ACG GCB D5D9@ AC>53¢97IH5F IB D@5B 89 5DCMC 97CBe-21 #.'56+0# D=F_B 9GH5 79@96F57=eB 89 DABGE858 EI9 DI985 FCADIF 9@
,=ABe@=75A9BH9 DI989B GOF AIR=7C 5 )5@9GH=B5 D5F5 EI9 DIgB5# "%4'6#4D# M 75D=H5@ 9B 9GH5 :97<5 EI9 BC#B-B=C 89 @5 5IGHIF=858 M EI9
7=89 DF97=G5A9BH9 7CB 9@=B=7=9 @5 7CBGHFI77=eB 89 IB5
5B=JIFG5F=C 89 @5 CAIB5 &9J5 89AC7F57=5 7CB GC@=85F=
)5FcG -CASF9ACG @5 :=9GH5 BE@EPG89 565>C @C7?IDM M @5G
7CBJ9FH=F9ACG 9B IB5 5FH=78@5CB9G 9B F5B?:IFH GCB Ge@C
7=eB HF5GB57=CB5@ 89 FIG=[BHIBIEMB 9GHI @5F;C 75A=BC
9B 7CBHF5 89 @5G A98=85G HCASF5 DF9D5F5F 9GCG 57HCG 9@
85G 9B 9@ A5F7C 89 @5 7F=GBGEl=AC 89 9BIFC HIB8F_
FCD95 M GIG 75H5GHFe:=75G @E& 9B F5B?:IFH @5 HOF79F5
719B7=5G EI9 <5B G=8C 9GDI7-S@BA6@95 ;9BIF5@ 89 89@;58CG M
A9BH9 89J5GH58CF5G DS5F5 888;585G M 57H=J=GH5G 89 F989G
D9FGCB5G 89 IFCD5 89@ GIF G=B8=75HCG CF;5B=N57=CB9G ;FI
Hsgzg’%:% El9 @5 7F=G=G G9REG 7CFF=9BH9G D5FH=8CG 89 J5
18=N58C @5 . G9 <5 JI9@HE=5G F9;=CB9IG 9IFCD95G
7585 JON A_G IB Fa;=A9B 5IHC B 9@ CF89B 89@ 8c5 9GH_B @CG
=H5F=C 7CB IB5 9J=89BH9 75BgB5B9G 7CAIB9G @CG DFelL=ACG

=|§89 D5FH=7=D57=eB 89AC7FO3&GG 5 85F D5F5 :5JCF979F @5

) #.)6+-) +-4-x:0 ;="
76/:-;7 76.-,-)4

5G=8C IB 7CA=7=C F=7C BB7=CB9G 9LHF5B>9F5G 79F75B6@B@IT=5@ 7CAIB=GH5M @=69F
I 8965H9G @C EI9 <5 D9FA= 7CAC @5 .5@9A5B5 @5  BI9GHF5 GC7=9858
" H=8C 5 AI7<CG G=B8=75HCGI975 C 9@ % 5F;9@=BC %5 '-=BJ=H5 5 HC85G 5EI9@@5G
DF9G9BHIG 5 HF565>5F 9B IB :W¥CB H5A6=aB IB5 CDCFHIB=8389FGCB5G EI9 G9 =89BH=:=75B 7(
6=9BH9 5;F5856@9 56CF85BBEF5 F95:=FAS5F @5 GC@=85F=8BBIFABICGGIG DF_7H=75G 5 IB=FG9
HIA5G 7CAC 9@ :IB7=CB5A=9BH@®ECG 89 @5 CB:989F57=eB 7CB@6EK7CBH57HC 7CB GIG G=B875 r ) z
CF=9BH57=eB 9GHF5H9;=5 M 89@i568>58CF9G M HF565>58CF5G=BB9 5AD@=:=75F @5 F9GDI9G 7628(?3%87%@85"('5?%%?'ﬁg&?ﬁi&ﬁgﬂ?ggﬁ%ﬂge?ﬁ S@G(;g
@@C 89 @5G 9GHFI7HIF5G G=B@VE@IGBBIF5 9@ G=GHIA5 75D@B@IFEHBCBHFS @5 CDFIG=eB| 75BSE9G=J5 A=@=H5F=N57=eBRI7@9BHIG M 89-=B=F @CG D5GC
@5 CB:989F57=eB DSF5 @CG DEBLHCEC 9@ AIBSC @=GH5S DC@cH=75 9LHIF=CF G9 GIASEDRBE+EBHIG <5GH5 9@ 89 ASFNC
ACG 8CG 5dCG 5Gc 7CAC FIBCJISF B@S G=HI57=eB DC@cH=75 M GQTH@5 @I7<5 89 7@5G9G @5 S5IHC;BEC79GC 'C DI98IB M 89 <97<C
9EI=DC 7CB:989F5@ B 65G95 9@@T-@ AS5F7585 DCF @5G DC@tHHeB@8IGC@=85F=858 =BHOFB57=EBF@-BF9B FOIDFIGIBH5FBCGAIIED 6@C7?IDM CF; 9G
DFeL=A9BH9 G9 7CB:CFA5F_ IBESHIF=858 9@ 5G79BGC 89 @5 9I@#-9A5B7=D57eB 89 @CG HF565>58CH%G a@=H9G :C69FB5BHIG M5BCHD=9KKK 7CBB9GG=CB=DF975
989F57=eB 89-F565>C AD@9C MIF97<5 M IB ACI=A=9BHC GC7=MaaMdG HF565>58CF5G @5 - OIB G=B39B B585 619BC EI9 C:F979FBCG=9 CF: JI9FGC =@
CFA57=eB )FC:9G=CB5@ 5@ =Gi5BB=75@ 9B DCG=7=¢B 8a6=@ :FBHEPIE @5@I7<5 JOFC BI9J5G :I9FN5G 9GH_B GE5ML 5GGIA6@95 HF5BGBSN=CB5@9
EI9 IB "BGH=HIHC 89 :CFA57=éB97=9BH9 J=C@9B7=5 H5BHC D5HFCB5@ :=9B8C 89 HC8CG @CG F=B7CBRGHI7C:CFH9
7CB:989F5@ 7CAC 9GH5H5@ @5 - G9 G=HN5 Aufe#aD# ' #06+10'5 0640#%+10#'5 | @5 J=85M GOF_BI9GHF5 H5F95 7CBG

%5 DF9GIB7=5 M @5G =BHIF BBBHE75 DCF IB G=B8=75@=GACHi4 8D# & '%4'6#4+#8&1 0640#%+104. &1FI=F @5 GC@=85F=858 M @5 89AC
B9G 89 @CG 7CAD5d9FCG 89 CFI5B;9GH=CB5F=C M DCF @5 HF5BG:CFAS 7F57=5 F95@ 89G89 565>C "Y%d'6#4DH#

(o]

=B7@IM5 5 @5G ASMCFc5GA:&/5AD@=5 D5FH=7=D57=eB @5G 9C



9B9FC

+0 (4106'4#5

HI

1 A=GA5 H=9FF5 7eAC BC @I7<G8;9BH9 7CAC IGH989G 9B8=HCG
A7 < B 1 6) 8) ) 7 +0 1 + :) = <4) DCF DFC:9GCF9G FIF5@9G EIG@BSGIdCFIG S
=65B 5 85F 7@5G9G 5 @5 ;9BH9 QP69G 85ACG @5G ;F57=5G DCF 9G
A=@89 5 @5 ;9BH9 89 DI96@EFBCG 9GDIFSBEC M5 EI9 9@ GC@ ¢

G+, H 2# )'0 $ *')' [HO 5 1 *- <#/ 0 "# ).0 I* )'O]_ 0"# 5,16'+- 0#0'+",0 7eAC BC @I7<5F DCF 9@ @CGH%8S :I9FHcG=AC 7I15B8C @@9;5ACG

GCB BI9GHFCG <=>CG EI9 9C @28 &M @5 A5A_ 89 #l@=C aG5F

5 "#0 - [#1",0))#% + ) -[*#] #01'3) 2+ )"#) 0 #0'01#+'05) 0 ##)" 0,+1/ prg7-58C E19 BCGCHFCG HIBIABEFIN '5J5 GHI AIT<57<=HC

#)

S1)0% LF "H)#% "0 "# &,+,/ 7CAC D58F9G @C A_G 69B8+9Bc5 Al7<5G ;5B5G 89 9GHI8=5F
EI9 BCG <5 858C 9GH5 H=9FF3BI@GIF IB 6/9B A59GHFC D5F5
A_G 69B8=HC EI9 BCG <5 858DC89F =F 5 @CG DI96@CG =B8c;9B5(

=CG 9GH9 AI7<57<=HC HOBC5 AI7<5G
'C J5ACG 5 89>5F 89 @I7<5F DGBB5G 89 =F M 85F@9 7@5G9G 5 9GH
9@@CG GIdCFIG BCG <5B 8=TRGIEL M 56F=F@9 @CG C>CG 5
GCACG FOJC@HCGCG BCG <5B\BATE&CM 5 @CG D5D_G D5F5 EI9
EI9 BCG <5B 858C 8=BIFC BCG <GBD5B EI9 H=9B9B 89F97<CG =15@
8=7<C EI9 HIBOACG 8=F=:9BHIEIVHC8CG BCGCHFCG D9FC 9@ :C
GCACG A5B858CG DCF CHF5G DSEGRBC BC EI=9F9 BC EI=9F9 EI9
B5G BC 9G 7=9FHC G9dCF9G FEGH=9FH9 9@ DI9%@C 9@ ;C6=9FE
ACG @C EI9 BCG 85B 89 7CABH=9F9 EI9 G=9ADF9 9GHIACG 7CB
DIFGCB5G 7CAC IGH989G 7QGRCG C>CG 79FF58CG M @CG Cc8CG |
<579 F5HC 8CG EI9 <5;5ACG @C EI9 9@ ;C
"CGCHFCG M5 DOF8=ACG HF565-9EBC EI=9F9
D9F8=ACG HC8C M BC JSACG 5 8955M EI9 G9:I=F 589@5BH9 2C 7CB
89 @I7<5F DCFEI9 Gc IGHI89G @ 8C@CF EI9 HF5=;C DI9G G9;|=ACG
7<5B DCF Gl 69B8=H5 H=OFF5 EIG<5B8C MC DCF @CG Al7<57<=HCG
CHFCG H5A6=aB @I7<5F9ACG BI9FBTG :5@H58 DCF @CG M JSACG
5 G9:I=F 589@5BHY SIBEI9 BCG
| 719GH9 @5 J=85
& - &I7<5G F57=5G 5 HC8CG IGHI89G S
& ! Q)5F5 BCGCHFCG BCGCHF5G @5G
D5H=GH5G :19 AIM =ADCFH5BH9 9G
717<5F@CG 8=F97H5A9BH9 F99ACG
o EI9 GOF_ AIM 619BC EI9 HC85G @5G
D9FGCB5G EI9 5G=GH5B 5@ :9GH=.
H9B:5B 9@ A=GAC <CBCF EI9 BCG
7CB798=9FCB 2 7F99ACG H5A6=aB

EI9 5 IGH989G @9G 5DCFH5F_ Al7<C

O CG :5A=@=5F9G M 7CAD5d9BEB=7=9A6F9 89@ 5@ 89 89 IB B=dC 89G5D5F97=8C <CF=M5G :I9FH9 DCFEI9 GCB BI9GHR@S7CBC79F CHF5G FOG=GHIB7=5G !

/ @CG 5IG9BHIG 89 MCHBSFC 89@ 9GH565 9G7I7<5B8C 7CB :9FX¥B8=HCG <=>CG 69@8c5G <9FA5B5G 9B &alL=7C M 9@
D5 579DH5FCB @5 =BJ=H5 7eAC 89:9B8c5B @CG G9dCFIG GIG #BHC A_G H=9ADC D5G5 A_@IB8C )C8F_B J9F 9BHCB79G @C

7=eB EI9 9@ 3%' @9G <=NC D5BB/(, , %(, %% /+( FF5G 7eAC @I7<5B 9BHF9;5B8CRSIG 85ACG 719BH5 89@ H=DC 89F6B89 M 9LH9B8=8C EI9 9G 9@ QBC

D5FH=7=D5F 7CAC =BJ=H58C((, 84, *. + &(, J=85 DCF @5G H=9FF5G DCFEI9%F8EBCEI9 HOBOACG EI9 G=9ADFBH_B GC@CGS 3%’

<CBCF 9B 9@ 9GH=J5@ &IB8=5@ 89 GI 7CBJ=77=eB BC 7989F GIG H=9BE&<5 A9BH=8C 89G89 9@ DF=B7=

@5G +9G=GHIB7=5G M +969@8EHGATIRIOFCG MC GCM #/@=C aGBAC BC @I7<5F DCF BI9GHFOSC 9B 9@ EI9 BC <9ACG 9B7CB_____

HF5

9@ 5D=H5@=GAC 5 79@96FSIEDO 8N CBHFIF5G GCM IB DS8BLG EI9 B57=9FCB 89 9GIHE8C 5DCMC A_G EI9 9B IGHI89G+21 &' 4#$#,1  C9+%1

#$$" A % !

1-=6106 ,-4) 77:,16)+106 ,-4 "16,1+)41;57 4<-:6)<1>7

O/CG D5G58CG M 89 BCJ=9A6F9 - CB:a8aF5H=CB '5H=CB5@9 89G-F5 DCMC 5 I5GG5B =56 OJ9F858 M @=,9 5DFC65FCB HC85G @5G AC7=CB9G 89
Cl@CIGY9 HIJC @I;5F @5 FOIB=EB-@@9IFG ,C@=85F=Ha (IJF=bF9 '-,( BOFH58 5DCMC M G9 7CAD5FH=F_B BI9JCG HILHCG
@5 CCF8=B58CF5 IFCD95 898»CB ,MB8=75@9 ,(%" "+, MDCF G CBGHFI=F ACJ=@=N57=eB D5F5 @50BF5 EI9 @5G CF;5B=N57=CB9G 89B GI 5DFC
G=B8=75@=GAC 5@H9FB5H=JC M 89 690mI5 - ,C@=85F=858 (6F9F5 CB:9 6F989@ @=A5 9B )5FcG 657=eB GC6F9 @5G NCB5G HF5BG:FCBHIF=N5G
B 9GCG 8CG 8c5G DI8=ACG @@9;58955@%eB "BHIFG=B8=75@ "BHIFG=B8BTMZ 5 @5 @I7<5 7CBHF5 @5 FO®9G5/5AD5d5G 89 5IHC;9GH=eB M 89 GOFJ=
579DH57=eB 7C@97H=J5 89 HOLHCG 5@H#FBEFH=J5 89 5H5@Id5 CAC =BJ=HB8C&I9BG 7=CG Dh6@=7CG )CF 9@ ACA9BHC 8=GDCB9
A9BH9 5DCFH58CG DCF @5G CF;5B=NEGEG@BHBCFIG 5718=9FCB ,MB8=75H IHC CB89B55 @5 57HI57=eB DC@=7=5@8C1B 89 5@;IBCG 89 9GCG HILHCG 9B
GC6F9 ASHIF=5G 89 577=CB9G 7CB7F®B{&AD 89G )CGH=9FG , )R,|I=GG9 ,MB8=7BI9A5 A=;FSHCF=C DFCDI9GH589 -7CB/5GH9@@5BC @CG EI9 <9ACG :56F=758C BCG

GC@=85F=858 M 89 DCG=7=CB9G =89EI@BGABEOG F5)5=@@9IFG ,- B85@I| HF5 @9IM9IG 9LHF5B>9Fc5 CHFCG M CHFCG 9B :F5B7aG B 7I5BHC

89 :IHIFC 7¢5 CA=Ha ,MB8=75@=GH9G +aJC@IH=CBBBEMC 5@ ,MB8=75H IHCBCA9 89@GHaB HF5817=8CG G9 DF9G9BH5F_B @CG 6C
I=ACG 5@;C A_G 89 89@9;58CG M9G ,+ F5B79 JCGH=9FG DCF GI F97CBC7=A=9BHC @BB®CFIG 5 @5 )@9B5F=5 D5F5 G| F5H=:=757=eB

89@9;585G FODF9GIBH5B8C 5 @5 DF_7HBFEEIOLHCG M FIGC@I7=CB9G G9 8=GKEBH&=B5D5 JI9GHFC 8C@CF 9G RIFDJ=G=eB

H5@=858 89 @5G CF;5B=N57=CB9G '-@C G=;I=9BH9 HF5 F56=5 ,9 7C=B7=8=e 9B EI9 @5 F9IB=eB <56¢c5

7IGe Gl DF9G9B7=5 DCF CHF5 F9IB=eB5 G=HI57=eB 9IFCD95 M BI9GHF5 9GHF55AD5d5 G=B8=75@ =BH9FB57=CEBB@9GHC IB BI9JC 5J5B79 9B @5 @9BH5

7CB:989F5@ M . BC @@9;e H9;=5 G=B8=75@ Q%CG 75D=H5@=GH5G BCG 7I9GH5B T3$HC BEI@=85 7CBGHFI77=eB 89 9GH5 F98 G=B

B 9GH5 F9IB=eB 9B @5 EI9 G9 8=C 9B )CF IB G=B8=75@=GAC =BHIFB57;9GB5@B 7I9GH=CB5F 9@ 75D=H5@=GAG &S @ 58CDH5F BI9JCG HILHCG EI9 7CB
HF585 5 BI9J5G CF;5B=N57=CB9G =H58&EB5®5 65G9 89G5FFC@@9ACG BI9GHFJGBTB G9FJ=7=C Dh6@=7C 9IFCD@FA5B GIG 7=A=9BHCG M 5DIBH5B8C @5G
5G=GH=9FER:55-CB9 ,=B8=75@9 "H5@=4385-8589C @C75@9G HF5BG:FCBHIF=REBGHFI=8C GC6F9 @5 65G9 89 @5 89ARTBYHS ASIGHF5G 89 @5G 577=CB9G :IHIF5G
.," GGC7=5N=CB9 D9F = =F=HH=89= %5JC%5 @I7<5 DCF @CG 89F97<CG G=BBE/5@B®@5 GC7=5@=N57=eB M @5 5IHCIBSHAEKBED 5AD@=5F @CG 7CBH57HCG 9BHF9
F5HCF= C65G % (, ,=B8575HC M DCF 9@ 89F97<C 89 <I9@;5 OGCACG BEG@HTEF-CB 8CG HILHCG 65G9 9@ 8GREB=R57=CB9G 9BHF9 F9IB=eB M F9IB=eB
IHCF;5B=NN5HC %5JCF5HCF= C65G ,E¥%9B9G 897=8=ACG BC @CG 9ADFIG5FIBGIM 9@ 89 - 7CB 9@ 7CAD@9AIBHEBY9ACG 89 F9I=H5@=N5F @CG =BHIF75A6=C(
(, ,=B8575HC "BH9F75H9;CF=5@9 @CEI9C 5@ CBG9>C IFCD9C FI @C 5DCFH58C DCF @CG 7CAD5d9FC®BBIF9 57HCFIG @C75@9G M G97HCF=5@9G D5F
C65G %5JCF5HCF= |HCF;5B=NN5H=-G9@5G 89 8=7=9A6F9 /518 ,9 58CDHe 9@ @9A5 Q@CG 75D=HHBERIMEF =AD@=757=eB 89 @5G 65G9G 9B
(., J=N5 . 9FJ=79 )I6@=7 DCM5F @5 =B=7=5H=J5 @C7?IDM TBBEFIIGH5B 75FCS M @5 =895 89 EI9 @B/£CB9G 7CB7F9H5G G DCF 9@@C EI9 F9
5BHCB 89 518 )C@CB=5C@BCDC@G®5 =B5I;IF57=eB 89 @5 BI9J5 G989 89@ HC;9GH=eB 9B @5G @I7<5G 9B @5G :_6H@rg6 M0 7=GC 9B7CBHF5F D9FGCB5G 9B 7585
3K=5N9? 35KC8CKM "B=7>5HMK5 )F57OR F5B?:IFH @CG BI9JCG DFCM97HCG 97CBeA=7CIB53® @5G CF;5B=N57=CB9G EI9 58EI=9F5B
B=7N5 (33") a@;=75.B=CB,MB8=75@9 , M 5DCMC 5@ G=B8=75@=GAC =B885 DIFGCB5@ 9G @5 hB=75 G5@=80EF@AIIFEGA=GC 89 898=75F IB H=9ADC 89
HI8=5BH9 ., @9A5B=5F5BGB5H=C D9B8=9BH9 D5@9GH=BC A9>CF5F @5G FO9@57=CB9G @56CF5@9GI ME@7HEBBEN EI9 HC8C 9GHC G95 DCG=6@9
B5@G "B:CFA5H=CB L7<5B;9 -"F5B 9BIB7=5 89 @5 D9B5 89 AI9FH9 =A 75A=B5F <57=5 @5 56C@=7=eB 89@ 75D=H5@=GAC
7=5 CB:a8aF5H=CB '5H=CB5@9 89 -F5J331@&#I5 5 1B A=@=H5BH9 G5<5F5I= 7CAC G=GH9A5 8CA=B5BH9 '%A4'6#ADH#



9B9FC

, 8+1.'6#

% ! J

1-8:-;106 ,-4) 41*-.<), ,--@8:-;106

+ #O1# | ¥'#+6, "#) <, ®[&! 1/:0 3 ),/1), L +1#™

1, ) O,'#" " & #/ #01# ) +1# -2#"# [#02)1 }/,3#1&,0, -/ 1,+0

), ) /%, "#  #+) )21& 2#) 0 *2(#/#0 * +1##*,0-,/) '%2)" " 1 1/) +#HO™M " "# 0#%2' )21& +", -,[.2# O+ " 22+#%/ 0 1,/*#+1 0
5 #) A+, "#+1, "# +2#01/,0 "#/#1&,05 ),0 WO 5 ) #1"#0 "# %'1+),0 H0 @

= BCG :=>5ACG 9B @CG {~==
7<CG @56CF5@9G EI9 5:9
8’5 5 @5 7@5G9 HF565>58CH
HCG 89 @5 B7I9GH5 89 )C6
7=eB 7H=J5 ) 89@ X HF=
A9GHF9 89 DCB9B FCGHFC
@5 DF975F=9858 M 9G9 FCGHH
AI>9F G @5 AI>9F EI=9B 9GH
GI:F=9B8C 89 :CFA5 A_G 8=F97
@5 7F=G=G EI=9B 9GH_ G=9}
DI@G585 89@ A9F758C @56C
C6@=;585 5 89G9ADId5F 9@
65>C 8CAaGH=7C M 9@ HF56
@5 97CBCACc5 GIA9F;=85 'C 9
9LHF5dC 9G717<5F M5 9B 5@;|
G97HCF9G A57<=GH5G EI9 @4
7=eB 5@ D5FC DC8Fc5 9GH5F
@5G AI>9F9G G5@;5B 89@ A9
@56CF5@ M EI9 JI9@J5B 5 GY
<CABF9G EI=9B9G HF565>9H
HF5=;5B 9@ 8=B9FC 5 @5 :5
7CAC GI798c5 9B 9@ :F5BEI=G
M 7CAC 57CBG9>5 @5 QG
AS58F9 =,@9G=5S
,=J9ACG @CG 85HCG 89 @5
9B FO@57=eB 5 @5 7F957=eB 8
D@9C A=9BHF5G <CA6F9G
9B719BHF5B HF565>C 9B 9@
A9GHF9 89 AI>9F9G
@C <5B D9F8=8C M G= 7CBG
ACG EI9 9B 9@ h@H=AC 5dC
9B7CBHF58C HF565>C
<CA6F9G H5B GC@C @C (
AI>9F9G 9G 897=F DCF
7585 BI9JCG 9AD@9CG G(
D5F5 <CA6F9G M D5F5 @5G
>9F9G
)CF GI D5FH9 9@ 89G9AD@4

FO8I799B 9B @CG <CA
6F9GMO9B 9B @5G AI>9F9GBC 79G5B 5B G=8C @5G Jc7
@C EI9 G=;B=:=75 EI9 @5 H5G5-88G 89 J=C@9B7=5 A57<=GH5 9B
D5FC A5G7I@=B5 G% G@8HI@ 9@ 5dC  IB5 7=:F5 EI9 BCG
A=9BHFS5G EI9 @5 :9A9 ~ 9ADYEI9d979 =BHI@97HIS@AIBHY

B=B5 G=;19 9B 9@ CB  7CAC GOF9G <IASBCG %5 DI6@= & )
FI9GD9I7HC 5 @5 6F97<5 G5@5H=8B85I@5 7CBG=89F57=eB GCT:5@ 0%
A9BH5 HF5G @5 5D@=757=eBB®EGAI>IFIG G=;19 F9;=85 DCF,
h@H=A5 F9:CFA5 @56CF5@ 88@G)J5@CF9G 89 @5 GC7=9858 D5
89  DI8=9B8C <56@5FG9 89 HF=5F75@ DCF @5 7CAD@579B7=5
EI9 9@ G5@5F=C A98=C EI9 7CBETBI@ D5D9@ G97IB85F=C EI9 G9
@5G AI>9F9G 9G 75G=1B  A_GBG=;B55 @5 AI>9F DCF @5 =ADI
65>C EI9 @CG <CA6F9G )CF B31858 5BH9 @5 7CBG=89F57=eB 89
D5FH9 @5 7CBHF5H57=eB 5 HSOABMIC M A9F75B7c¢5 'C 9B | I
D5F7=5@ G=;19 G=9B8C 75G= 9EB@I @5 +95@ 7589A=5 89 @5 L
G=J5A9BH9 :9A9B=B5 9@ %9B;I5 + G=;I9 AS5BH9 01!
9G 897=F 9B AI>9F9G  B=9B8C 9B Gl h@H=AC 8=77=CB5 | |
:FOBH95 9B <CAGF9G F=C HC8C IB AI9GHF5F=C =B89, |

,= DCBYACG @5 A=F585 9B @956@9 89 579D7=CB9G 89 HaFA= :
F97CFH9G 89 @CG 89F97<CG REIT Z§5F5A9BHI GOL=GH5G EI9 F9 0
@9G GCACG @5G AI>9F9G EIDB9EB EI9 @5G QBI69G CG7IF5G
<9ACG G9BH=8C 89 :CFA5 AIBICG =AD=89B JOFS

<5 FODF=A=8C @5 @=69FH58 8@@WC IH=@=N5 9@ DFCD=C 7I9FDC
DF9G=eB G9 <5 79BGIF58C 9@DBFa@BD=C 7I9FDC DF97=G5A9BH9
7=7=C 89 9GH9 89F97<C M GGGEF9 @C EI9 G9 EI=9F9 F9;I@5F
9L=;=8C @5 F9H=F585 89@ 75F @@-B@5F M 7CBHFC@5F
9@ 5F;IA9BHC 89 9G IB Q5H5EI9 5 GH5 75AD5d5 89 - DCF 9@
@5 ACF5@ Dh6@=75S C DCF GBRZEBC @=6F9 Dh6@=7C M ;F5HI=H
H9B=8C 5@H5A9BH9 GIL=GH58GH_ F95@=N58589G89 @5 A_G DFC

B @5G 9ADF9G5G A9B7=CBB85 =B8=;B57=eB EI9 G9BH=
85G @5 G977=eB G=B8=75@ 8AGG @5G AI>9F9G DCF @C EI9
<56¢5 7C@;58C 9@ 75FH9@ WHO@BG 89 BY;57=eB 89@ 89F9
@C75@9G 89 HF565>C G=9B8(EFE@E® 897=8=F GC6F9 BI9GHFC
F=85 D5F5 DFC7989F 5 FOH=F3g@)C GC6F9 BI9GHF5 ASHIFB=
%5 FOGDI9GHS5 89 @5 G977=eBSB=J5F5 9@@C BCG 9B:FOBH5ACG
8=75@ 89 - BC G9 <579 9GD9 7CB BI9GHFCG 7I9FDCG 89GBI8CG
F5F M <56@5 8=F97H5A9BH9 8%E@®@5 J=C@9B7=5 EI9 G9 9>9F79
Q@5 "BEI=G=7=eB <5 JI9@HC89Q@& 9@ G=GH9A5 9@ DC89F 9(¢
JI9@HC @5 75N5 89 6FI>5GS GH58C @5";@9G=5M GI =BH9BHC 8¢

)CF Gl D5FH9 5796CC? <5/CBHFC@5F 89 =ADCBYF IB5 89
89G7C@;58C DCF Gl 719BH5H®®A=B585 ACF5@ Gl =BH9BHC 89
75FH9@ 9B 5@;IB5G D_;=B5G=WD@B9F 9@ 8CA=B=C D5HF=5F75@
A_G F97=9BH9 M @ @5A5H=JC 9BI@&>-;B=:=75 Ela FODF9G9BH5
EI9 FO5@A9BH9 GIDCB9 IB 5H5I9 @5 DC@=7c5 =FFIADS5 9B IB5
EI9 8=F97HC 5 @5 @=69FH58 883t9B85 D5FH=7I@5F M 9L=>5 @5 F!
DF9G=eB M 89F97<CG 6_G=7CEI88%E5 89 IB 75FH9@ UEla GC
DI9FGCB5 M BCG G=Hh5 9B 9@ 9858 9GH5ACG 7CBGHFIM9B8C
89FC 7CBHILHC 89@ 5H5EI9 W®BEFaB AC@9GHS 9GH9 75FHI@
@=69FH589G EI9 9GH5ACGUER AC@9GH5 GC7=5@A9BH9 89(¢
:F=9B8C <5 G=8C 9@ 75GC 897lHEHI@ 9@ 7I9FDC 89 AI>9F 89G
J97=B5 89 35F5;CN5 %5 BCH=B#EC 9@ @9A5 EI9 89:=9B89 @5
9G EI9 @5 DC@=7c5 AIB=7=DB@BH®’=5 7CBHF5 9@ GH58C M @5
35F5;CN5 C6@=;5 5 IB5 AI>9F 5@9G=5 @5 CF;5B=N57=eB EI9 @C
EI=H5F 89 IB5 J9BH5B5 9@ 75FHRIAI@;5 UEla 8C6@9 ACF5@
89 @5 75AD5d5 89 - DCFEI9 A5B9>5B 715B8C 5@ G=GH9A5 BC
5H575 5 @5 QACF5@ Dh6@=788 AB@9GH5B @5G F9J=GH5G @C(
J97=B5 89@ 65FF=C N5F5;CN5BO@®DBG @5 DI6@=7=858 518=CJ=GI5:
CFF9FC HF5He 89 5F;IA9BHSB @CG EI9 G9 IH=@=N5 9@ 7I9FD(
7CB @5 DC@=7c5 @C75@ QIEFAISBHICAC FI7@5AC DI6@=
@5 =BG=GH9B7=5 89 @CG 5;9BH¥%F 89
BC =FG9 <5GH5 EI9 9@ 75FHI@MABC@ G=GH9A5 @5 5IHCF=858
:I9F5 FOH=F58C 57565 798=9B8@IAG eF;5BCG FOIDFI9GCFI9G @CG E
@C F97C;9 BC G=B 5BH9G DFBH®HIB89B 7|=85F @5 981757=eB
H5F@9G G=BC 5H9BH5B A_G 788@#%5 ®3-B858 @5 981757=eB 89
ACF5@ Dh6@=75 @5G F9J=GHEIIBERBIG <=>CG 9 <=>5G 89 @5 >|
;F_:=75G 9L<=6=85G 9B 9@ ?<OBHEB DFI9HIB8IB <579FBCG
EI9 <5M 8965>C 89 G| 75G5 2 :=BF99F EI9 9GH9 H=DC 89 75FH9@9C
89 @5 <=GHCF=5S F9@5H5B 83889 567<CFB5B 5J9F;i9BN5B
5GC7=57=eB GC7=C7I@HIF5@FIHIB8IB <579FBCG 7F99F EI9 9@
5BHI9FC 89 -CFFOFC EI=9B9@9FDC 8969 89 9GHS5F H5D58C
5d589B QBC EI9F9ACG EI9 75=;E19 9@ 89GBI8C 9G C6G79BC EI9
9B 9@ C@J=8C DCF @5 ;F5J9 =BXFCARFDC <5M EI9 H5D5F@C
G=eB 9B @5 J=85 DF=J585 EI9TB8C G9 IH=@=N5 7CAC F9=J=B
DIGC D5F5 IB5 5A=;5 M A=9A6F®@=757=eB 7CAC 5FA5 89 @I7<5
89 @55GC7=57=eBS U*|=aB 89MILB Gl 8C6@9 ACF5@ DF9H9IB89B
@C EI9 9G @5 ACF5@ Dhe@BI®B79FBCG 89 EI9 9@ 7I9FDC
U*l=aB 897=89 EI9 9@ 7I9FD&5M EI9 89GH5D5F@C 7I15B8C G9
89GBI8C 89 IB5 AI>9F 5H9BH3HF5H5 89 IB B9;C7=C GC@C 7CAC
7CBHF5 @5 A=GA5 2 D9BG_65B37=C GC@C 7CAC A9F75B7c5
EI9 9GHC M5 9F5 7CG5 89@QuH@C 715B8C 5@;|=9B DI989 9L
G58CTS 7CB7@IM9B D@CH5F@C

B @5 K96 9B @5G 9ADFIG5G @ 75FHI9@ 9GH_ <97<C DCF Al

8=F97H5 GIG 7CBG97I9B7=5G )9BFC @5 FIDF9G=eB GC6FHI@H KKK7;H CF; 9G DCF IBoB @5 J=J=9B85 DF=J585 9@ 5Bf9G 9G 7CB BI9GHFCG 7I9FDCG
G9ACG 9B 9@ HF565>C 89 71@BH<5 EI9 ASBHIBIACG @5G AI6CFHC @=6F9 DI6@=7C M ;FSHYHHE 9G EI9 9@ 75FHI@ 89689GAF-9F9G 7CAC 9L=;=ACG M

8CG 89 89D9B8IB7=5 9B H@FIG DCF @CG 89F97<CG M @5 M{BED7=8C :I9F5 9@ 56
FID5FHC 89 @5G H5F95G 8CBa&HE9 <5 :C75@=N58C 9B 9GHHE 89@ 7C8=,C DIB5@

F9H=F58C DCFEI9 5H9BH5 7CBER3<®BCG DCF @5 =;15@858 DCF
ACF5@ Dh6@=75 9G C6G79B@%59A5B7=D57=eB DCF @CG 89F9

75G 9B @CG DFC;F5A5G 98I7B@H=A5G G9A5B5G 9B @5 75ADSRPACG 7CBC7=A=9BHC §%GH5 8=79B C:9BG=JC 7CBHRE@W @=69FH589G 7CAC 9L=;=
JCG @CG DFC;F5A5G G5B=H5E+LG8A5BH=9B9 DCF IB  EI9 <5B G=8C J5F=5G @5G 9ADBREHE 7CGHIA6FIG M 9G EI9A@G 9@ :=B 89@ D5HF=5F758C
D@5B=:=757=eB :5A=@=5F 56CFHC @=6F9 Dh6@=7C ;F5HEHE8@PASF?9H=B; 9B eF8C6p9FDC :9A9B=BC 89GBI8C <5MF5GBC7<58C

CB F9GD97HC 5 @5 J=C@9BF589@ e8=;C)9B5@ %5 75A HIOBHC 9B &58F=8 9B 5@;IB5@|9 HSD5F@C 9G IB H56h
A57<=GH5 @5G 7=:F5G 89 5;FRE#E7CADIIGH5 89 75FHI@ M BcB-B5G 9B CC;@9 M 5<CF5 A_GF97=G5A9BH9 9@ 75FH9@ F9=J=B
B9G J=C@57=CB9G 9LD@ CH57ERI89 7CBGI@H5FGY 9B @8 KBBHIAIBHI 9B IB BCA=7=@759@ 89F97<C 89 @5G AI>9RGG 5+, 1#

GILI5@ 5G9G=B5HCG 89 AI>8B896

DF=J58C 89 35F5;CN5 8CB89 @87=8=F GC6F9 Gl 7I9FDC M D9bB6#4+# &' # 7,4



9BOFC

, 8+1.'6#

% (+ (. &+ +°

4:14-6+17 A4) 16,1.--6+1)

FFC>5GH9 GC6F9 Ac 8987=5 8C@CFCG5 M IB5 :5@H5
5FA5G 89 89GHFI789 DF9G9B7=5
7=eB A5G=J5 HI G=@9BG9 A5@8=HC G=@9B7=C EI9
7=C M HI =B8=:9F9B7=5 ;F=H565 9G5 :5@H5 89 5ACF
,=9ADF9 9GD9Fa IB5 @@ 89>e 75G=9B @CG <I9GCG M
A585 EI9 DCF :=B JC@J=9FBG/CF5NeB FCHC
DCFEI9 D9BGa =@IG5 89 Ac 9GDIaG 89 GCFH95F 5@;I1BCG
EI9 BC 9F5 : 7=@ C@J=BHM7<CG AIFCG G=B <5@@5F
7eAC BI9GHFCG 7I9FDCG EDI9GHS IH=@=7a 5EI9@@C EI9
<56¢5B 89G958C M 5A58CH5BHC A9 8C@c5 M EI9 Hh H5A
M A= A9ACF=5 G9@97H=6}%aB A9 9BGId5GHY @5 7FI9@
G9 89>e 9B;5d5F DCF 5@;858 89@ G=@9B7=C M 5EI9@@5
BCG ACA9BHCG 89 :9@-A5@8=H5 =B8=:9F9B7=5
858 97=8c EI985FA9 G=B JCN M
&9 DF9;IBHa A=@ J979@5 GC@9858 G9 7CBJ=FH=e 9B A=
7eAC DC8c5G <579F ;5@5 &#9I5@ 7CAD5dIF5 %@CFa M ;F=Ha
H5BH5 :CFH5@9N5 D5F5A=<5B;IGH=5 5EI9@@CG 8c5G G9
69FA9 =;BCF58C 5Gc 9G9 56=7=9FCB 9HIFBCG M @5G BC7<9C
GIF8C DC89F b5EI9@ EIBEIN@@5G Ge@C 9F5B BC7<9G 9B
BIB75 7F9c DC89F =A=H5F J9@5
9G5D5F97=GH9 G=B 89>5FB@J9F_B <=GHCF=5G D5F97=85G
IB5 A5@8=H5 <I9@@5 M GEBBCGHFCG 8=GH=BHCG D9FC (
A9 EI985FCB 7=75HF=79G IBIG9 BCA6F9 5 9G9 G=@9B7=C
5A5F;C G=BG56CF IB5 5| A5@8=HC G9 @@5A565 J=C@9B7=5

)4)6+-

1 C EI=9FC <579F 65@5B79)CF Ela H9B;C EI9 7CBH5F A=(bB5Fa 9@ 7=9@C ,9Fa A_G :9€
DCF Ela 8969Fc5 <579F@EFI;5G A=G 75B5G M 9@ DIGCZEB@@ D5GC 89 @CG 5dCG 9(
DCF Ela H9B;C EI9 <579FH=9ADC EI9 G9 J5 89DCG=H5B88D®5 A9@5B7C@c5 G9 7C6=>5

8=:9F9B7=5 9BHF9 IB 56F=@ @dB A G

A5MC )CF Ela H9B;C EI9 9BIA9F5F &9 JC@J9Fa A_G B=<=@=GH5
)CF Ela H9B;C EI9 D9BG5F M@CG 5ACF9G EI9 <5B D5G58C EBAPBHI Ge

715BH=:=75F @5G D9FGCB5G ER=<BBF5NeB M DCF A= 75A5 2C Ge@C EI=9FC M 89G9C IB D

@@9;58C 5 A=J=85M @5G EI9 G9)<FBEIla HIB;C Ela DI9BG5F EI9G9BH9 89GDI9FH5FA9 DCF @5

A5F7<58C A=G A5MCF9G G9 J5B <57=9B8B5 5@;IB5G J979G GC@5 CHF
9 Ela A9 G=FJ9 IB5 9GH58cGH=7585 5dC A_G J=9>CG 7CAD5dc5 M :=B5@=N5F 9@ 8ct

D5F5 G569F G= 9@ 65@5B79 5BI5@<¥BC HC8C 9GHC 575GC HOB®eHC  DIF5 9GDCBH5B9=¢
A= HF565>C <5 G=8C eDH=AC 5@:hB 69B9:=7=C 5 75A6=C AMI7<C 5ACF 9 =ADFCJ=G57=eB

7:9=L ,=-4--4)57:

ICM 9@ 75D=H5@=GAC M5 BC IR G=eB 9G QD5F5 HC8358@5G=BC EI9 G9 7CBJ=FH=9FEBB89 GCAIHIFBCG 9B 9@ 75D=HE
G=H5 DFC8I7=F B585 EI9 G95 9GHRBES DFC8I7THCG G5@=8CG 89 IB5 @cB95C 9AC7=CB5@
H5A9BH9 ASHI9F=5@ M5 BC J=J=ABG 9G Ge@C 9@ 5ACF @C B® S0BH5>9 M EI9 G9 7CBGIA9B 9G9BHF5d5F 9@ :IB7=CB5
9B @5 aDC75 9@ <=9FFC M B= GGEX@S 5 |B 7F=HIF=C 89 IH=@E8385D=89N 9:=7=9B7=55 IB 7@GBBHC 89 @5G :I9FN5G GC7=5@9C
89@ D@_GH=7C M G9 7CBJ=9FH9 9B 5@;C EI9 DI®BSC M 7CB ;F5B 561B85B7=5 =BGH=HI7=CB5@9G 75F57H9FcGH

%5 DFC8I77=eB 89 B979G=869F ;9GH=CB58C M F57=CB5@=N&830@ A9F758C 9@ EI9 8=78%H@5 AC89FB=858 EI9 AC89@5B
89G 9AC7=CB5@9G AIM 9GD%65=89C@C;c5 HIF5DalH=75 &<@k5 89 @5 A5BIF5 A_G 9L7@5 :CFA5 9B EI9 5A5ACG M 89
7=5@A9BH9 89 F97CBC7=A=9BB&C H5A6=aB 7CBJ9B79F 5 @&J5 9@ JC756I@5F=C 89 @5GIYAL-B5B @5 9@977=eB 89 D5F9>!
7CAC G569 7I5@EI=9F5 9B 5799BH9 89 EI9 8969 GI9F 9AC7=C7=CB9G 9G @5 H5F95 89 9GH5 C6F5 =ADF9C
6CC? M GI G5H=G:577=eB 7I5BE@A9BH9 7CAD9HIBH9 9B HC8CEBBHI9 5@ 9L79GC 89 F57=CB5@88=6@9 D5F5 9BHI9B89F 89 Ela
A_G J9@CN A9>CF 9AD@95B 7585 IBC 89 @CG _A6=HCG 8N@&5eB 89 @5 J=85 M 7CBHF5 @&RE CF;5B=N5ACG BI9GHFC
JIN 5 1B ASMCF BhA9FC 89 D9FOL=GH9B7=5 <IA5B5 9ADIN5B&B=DI@57=eB =BGHFIA9BH5@ &3GEH
GCB5G DCF 9@ HF565>C M @5 9G719@EFA5 89 7CAIB=757=eB 5AC

'= G=EI=9F5 G9Fc5 B979G5F=@ 7CB79DHC 89 Q=BH9@=;BBBG% EI9 H5BHC H=9B9 89 =BHI=PK5HHCF5 J5"@@CIN B57=e 9B
5B5@=N5F @5G K96G 89 7CBH5IACTG-AB5@S <5 J9B=8C 9B 5MMBI DFI@=B;icGH=75 Ge@C DBF389 9A=B=GH5 GC7=e

)CF Ela 819@9 9@ 5ACF "BHIFB9H D5F5 85FG9 719BHBB® 75D=H5@=GAC 9AC7=CB5@CE@®@9 IB5 FOGDI9GH5 89:98895 M 9G7F=HCF5 ,| CF=9BH57=eB
J5"@@CIN 9@@C 65GH5 7CB D5G95F IB 84SHBE0F 9B @5 7I@HIF5 DCDI@%F @%-DC 7CAC 9GD57=C DF@B-A5FL=GH5 M G9 9GD97=5@=N5 9t
$5HN 8=7=9A6F9 5BHIG 89 '5J=858 DEMG=G G9;hB @5 715@ Q5EI9@EBEEI® DCBIF EI9 DCBFCSACGEEBIEF=5 89 @5 J=85 9AC7=CB5@

) 1B55J9B=85 89 7I5@EI=9F 7=1858C G=9BH9S BC 9G B=B;IB5 65B%F 46=CDC@cH=7C 9G 897=RH8E@Fe5 7FcH=75 5D@=7585 5@ 5FH9

@ 5ACF M 9B ;9BI9F5@AEYBHCG J9B89B @5 EI9 IBC 7CBC79 5@;C 89 789 DG=7C@C;c5 GIDI9GH5A9BHY58C ACF5@ 89 @5 AC89FB=858 M

B979G=858 89 F97CBC7= @ 5ACF 65>C 9@ 75D=H5@=GKHEaF =BB5HC M GIDI9GH5ABEEGH=75 5@ =AD57HC 89@ 75D=H5@=GA(

A=9BHC 9AC7=CB5@ GDAEL7=CB5@ G9 Q;9GH=CB59RBE6=N58C 9B @C A_G DFC:IB8C 88@9;5ACG 5 DIBG5F EI9 9GOEIBF9 @5 9G:9F5 7I@HIF5@ G DFC
7CBJ9FH=8C 9B 9@ B9;C7=C #=8BH9 HOF5D=5 M F57=CB5@@%%ASBBI9 9G AI7<C D9FC Ge@C 5Gc D5FBIGF5 89 GC7=C@C;c5 M 5BHFCDC
G=;B=:=75H=JC 89 @CG h@H7&BE 9B @5 C@G5 G9 DI9gH5G FI@57=CBIG FCA_BH=BGIRBIACG FIG=GH=F 5 @5 DEIGcEBB @5 .B=JOFG=858 |96F95
J9=BH9 C HF9=BH5 5dCG 75@71@5F =B7@IGC EI9 B=B3@B&C 9GH_B CF;5B=N585G 9B I@BAHAS@=N58CF5S 5 @5 EI98OREIFIG5@aB



T 9BOFC
& "$H#%

6 6:2)6)86$6 =62 &l 6+5+"6 62)7 | *86 6 7)36 6 2 726- 23)& $63)36 7)36-23)& $368)%26=612 &6 6$)363:3 21-7)2 363)&08)2 )36 6:86! 2)6:7)% 71> )6 | %&T68)  7I! J6&T6$

&16 62)7 186 6 7)36 =)67I7:$2636$6 2721 )6 2%&&76 636 663641 61&$ | 636$6&<)6 6376-$l ME6.)46=6 2) 06))63:321-7)2612 7)6$6)#)6=6 2)6)26# 2263362 )366 36271 F&6 &S P&

=6))3! &6 $672 7 %1 &7)6 63:36 7)36- 23)& $BA &7 6)%:&! FRE2%I7T! 636 2721 )6 0%  &&T6 656 663612 ME6S 728! 6&<)3  2H)=& 2)01&)6)B6 $$6 &7)6+ 6+ 692426 21061656332 "&6637 6l "&636)& )2%
6356)& 1146 6 131 56656 63623)&3 $ 6 $6727 %! &7)6 63)36 7)36 6 2 7 26- 23)&636 $631& | 7)67 2217)21 $6 $61: 636 & &71P6)5 631 £)6376$6& 2 )6 6# 726336 2 )36 6 3)62 711 &6 & $ "&6=6))  3M&0

H9BH5F9ACG 8=:9F9B7=5FBCEFSHBI@58CG DCF :5@H5 89 F97IFGCG
7I5BHC 5 @5G H9A_H=75G M 9@GHEEBEE&CB AIM 89D9B8=9BHIG 89@
A=9BHC 89 @5G DFC6@9A H=78GAIBH5F=58C @5 619B5 :9 @5 8=G
aGH5G ;9B9F5B )CF 9>9AD@C P8B=6=@=858 9H7 7CB @C EI9 9G
D97HC 5@ H9A5 89 @5 7CFFIDARB=:c7=@ 7CBG9;|=F IBCG FI9GI@
BCGCHFCG BC J5ACG 5 DF9GIBHBE@B8DH=ACG 9B 7I5BHC 5 9GH_B
DFC6@9A_H=75 GC6F9 @5 75BBE®5389 75@=858 M G| 9LDCG=7=eB
89 @C FC658C M EI=aB9G <5B G#8B~G=eB EI985 89A5G=58C F9G=
G=BC G=9@ G=GH9A5 75D=H5@#5z5CE&68H5BH9 <5M DFCM97HCG
HFcBG975A9BH9 7CFFIDHC M GBOEIBIIB7=CB5@9G 9B @CG A98=CC
7CBH=BI57=eB 89@ Fa;=A9B 5BH9®9GH_B 8=GDIH5B8C 9@ DFCM97HC
F=CF 9B 89:=B=H=J5 G= 9@ DFDE6@eN57C !5M EI9 HO9BIF 9B 7I9BH5
& n # n n 9G 9@ 75D=H5@=GAC M EI9 G=HBC@5M5MCFc5 89 @5 DC6@57=eB G9
|

89AC7F57=5 F95@ BC J5ACG 5 57B:CFA5 5 HF5JaG 89 @CG A98=CG
65F 7CB @5 7CFFID7=eB ,9d5&8FCJ=GI5@9G ;9BIF5@=GH5G 7CB

| " $ | $ | | EI9 896=8C 5 BI9GHF5 75D57=899B7=CB5@9G EI9 BC GCB 7FcH=7CG
. : . . 89 DFCB8I77=eB M A98=CG 97CHe= GCB 9GD57=CG D@IF5@9G +9G
. A=7CG 8=GDCB=6@9G GOF_ IBITHC 5 @CG A98=CG Dh6@=7CG =B8:
$ ASHC A_G 5779G=6@9 75F EI9 <CM DCF <CM G9 <5B

DI9GHC 5@ G9FJ=7=C 89 =BH9F9G9
< F/127'&' 2#46+%+2#4 # #(+.+#PE@CcH=7CG M DF=J58CG M DCF (
) +6 (.5 #%/, 2++2#3,#0- 1, 1H#3'0'3, 11, +/1,0+" )01 5) #1/, '0%241:%61 HSBHC <5M EI9 F97IDIFSF@CG D5F5

[ -1 5 HOH #) * 3 H+1L, , [#,502)21& "#1) O#0 + -/,%/ * "# 1#)#3'0'=+ #+ 5 psFH=7=D57=eB QGH_56=9Fg§3$’76;2§%§:§7£89§;47_58@38?598 B=

ML HE ) B M EE) ] OI+)#0 5 "#) G5#+) 4# M @CG 5:=@=58CG DI989B D5FI875DHB B= 7I@HIF5 A_G 6=9B
1,(,5+#%/,13 /% #+ O1/# *+% #) 0#%2+", * MH#B#E )0 &,/0 G=;1=9B8C @5 HOFHI@=5 8=:IBSEEHBE5A=9BHC hB=7C 9 =B:CFA5

M 7CAD5FH=9B8C 9@ DFC;F3A8B 5@ G9FJ=7=C 89@ C6=9FBC 89
GC6F9 HC8C DCF @5G F989G GHIFE®AG5 5@ @_ 89 @C Dh6@=7C M 8¢
< 7C '92'4+'0%+# 6+'0'5 '0 .15 /' <F/1574)'"'.241:%61:37C5'24' F97IFGCG <IA5BCG Ha7B=7C@BIMH5F 5 @5G M @CG 7CAD5dgFCBBYIS8C @5 HI@9J=G=eB 9G IB5 <!

&+15 6'0&' &'5&' 97CBeA=7CG 9 ACA9BHC @@5DFC:9G=eB M5 CHF5G DIFGEBSBEIMBH5 DC8IFCG5 EI9 DI989
9A=G=eB 9G A9BGI5@ 9@ DR4?B5B =BEI=9HI8 M EI=9F5B HF3865BGA=H=F CD=B=CB9G 7I@HIF5 :CF

9B;C :CFA57=eB F9;@585 9EI=J52C GCM 5:=@=58C 5 - M 57H=J=I0H5;F5A5 HF5H5 GC6F9 @5 7CFFID A57=eB 9G IB A98=C AIM DC

@9BH9 5 Ha7B=7C 5I8=CJ=GI5@8+&LJ=GI5@ 7CBH57H5FCB 7&#B M G9 9A=H=F_ 9@ DFelL=AC H9BH9 M DCG=H=JC G9;hB 7eAC G9

HF565>58C 9B @CG 7ISHFC C A=BJ® A9 D@5BHI5FCB DCBIB®BBOFC 5 @5G < =BHIFJ9B,

o " IH=@=79 M 9G5 9G @5 @I17<5
h@H=ACG 5dCG 7CAC DFC8I7ABEF<5 IB DFCM97HC EI9 DF8F_B D9FGCB5G 7CAC *I=EI9 7°

89G5FFC@@5B8C DFCM97HCGHIB8®DIBIHF5F 9B @CG A98=FHE&® 57H=J=GH5 7CBHF5 @5 7CFMiD ! < 7+A'5 #EH#&+4 #.)1/B5

F5B8C 7CBH9B=8CG 518=CJ=GI@®3&5=JCG 89G89 9@ ACJ=A=¢BHOB @5 CAIB=858 5@9B |

89 8=J9FG5G H9A_H=75G 6=9BUBIFOFC D5F5 8=GDIH5F 9@ 896589 ,=ACBS5 %9J= 89@ D5FH=8C J &9 5HF9J9Fc5 5 897=F EI9 9@ DFC
D=CG C D5F5 CHFCG D9FC G3B0kEs=7C M 5<CF5 @9 @@9;3P@BBFBBC "F9B9 5GHFC D9 ;F5A5 9G IB5 7CBH=BI57=eB 89
9B:C758CG 9B 9@ 57H=J=GAC ASgrD5F58=;A5 G=B8=75@ .B5 BtC8=GH5 89@ 8=5F=C 8=;=H5@ 9@8=5 DFCM97HCG 5BH9F=CF9G EI9 G=FJ=¢
%CG A_G FO@9J5BHIG 9B @CABRESeB <57=5 :I9F5 D5F5 85F5C 9G ,9 FO5@=N5 M 9A=H9 €0G89 FCB D5F5 D9B9HF5F 9B 9@ 8965H9 GC
D5FH=7=D58C M EI9 5@ 8c5 89 <CRIB=79F @5 J=G=eB 5B5F7CG=BB5@ 9B &58F=8 M 9B GHF95 " 7=CDC@cH=7C .B5 65H5@@5 89 Hh 5 H
;19B :IB7=CB5B8C <5B G=865 @=GH5 M 89 @5 - 9B IB AC A=B; 9GDIaG EI9-9@9$ F97<5 | 9B @5 @17<5=89C@e;=75 EI9 G9 9GH_
-9F?5 M%9BBCB5A6=aB <9=B A9BHC 89 897@=J9 89 @BE59@ DFCMI7HC G99@=;=e 5 @5 CHF5 89G5FFC@@5B8C @ DFC;F5A5 BC
H9FJ9B=8C 9B CHFCG DFCM97i#588+H5HCG AS5MCF=H5F=CG HB@I9F=G=eB =B89D9B8=9BH9 =ADCF G5@9 9B 7CBHF5 89 B58=9 G=BC D5F5
HcGH=7CG =B89D9B8=9BHI9G 9BEAGFIB7=5 <57=5 @5 GC7=K88819 89 &58F=8 5B5@ -9B9 GIA5F M G9;|=F 89G5FFC@@C 89 9G

J=89C7@=DG M 7CFHCA9HF5>9®7ID9F5F @5G 7CB7=9B7=5GADGA59BG58C HF5H5F 9B G=;|=8BH®8 A5BIF5 A=@=H5BH9 M JC@BBHSG 7FcH=7CG &= D5D9@ 9G 7CCF
EI9 G9 GIA9B A_G D9FGCB5G BEL;F5A5G CHF5G H9A_H=75G FEAC DI9G HC85Jc5 BC 9GH=B5F @CG 9EI=DCG <IA5BCG M @5G
<14 37C 70 241)4#/# &' 6'.'8+5+F8=G7IFGC 5B5F7CG=B8=75@=G@% FIDF9G=eB DC@cH=75 M FHFE58&G 89@ HC8C @CG 9EI|=DRIFUC@EIB9G EI9 GIF>5B D5F5 EI9

& H=eB G=B8=75@=GAC HF565>CG 7CB7F9HCG %5G _FISGINIB5 @ @9J5F 5 756C 9B 89:=B=
<0 37C %105+56" . 241)4#l/# : GC@=7=H585G GCB ACBH5>9 #B:05F9GH=CB5F 9EI=DCG 7CBH9B=
)CF @5G B979G=8589G GC7=5@9J603d@1l 21&/15 8'4 1% # [T%*#5 6'467.+#5'06'.'8+ :c5 7_A5F5 FO5@=N57=eB M ;|=eBCG M 5:=5BN5F 9@ DFCM97HC
ACA9BHC EI9 F97@5A5B 9GD57=CG 5+F0 <'0 37C 5' 8# # &+('4'0%+#4 &' +9GD97HC 5 @5 5:=@=57=eB M IGI5F=C
7FcH=7CG - <5897=8=8C 85F 9@ 9GD57=C 9G IB :CFA5HC 89 H&-37" :# '9+56'0 <F/185". 2#014#/# &' .15 /' 9B ;9B9F5@ 897=F@9G EI9 G=;5B 9@
D5GC DCB9F JCN 5@ ACJ=A=BBEIE5 89 A=BIHCG 7CB DF9G9B &+15 &' %1/70+%#%+FO0 #.6'40#6E8AG;F5A5 G5@=ACG 7CB Al7<5G
C6FI9FC M5 @5 @I7<5 89 7@5GYEEEID@IFS5@ M 9B 8CB89 YBHOFHI@=59B HO@9J=G=eB 9G IB ;a ;5B5G M 5A6=7=eB D9FC 7CB HCH5@

9B @5 57HI5@=858 BC 9L=GH9 BB@@OA_H=75G 5 8965H=F BCBR#IC HE|9 9GH_ 65GH5BH9 =BISHRNIBH56@9A9BHI9 9B @5 57HH@@858 =BHIBH5F9ACG 9GH5F 5 @5
A98=CG 7CBJ9B7=CB5@9G M GEH@C @56CF5@9G G9 DF9H9BASEGF=BBI9B IB :CFASHC AIM858 9@ 75ADC 5I8=CJ=GI5@ 5@@9HF5 89@ DFCM97HC HF565>5F9AC
DC7C 9B @CG A98=CG 5@H9FB5KA6388 9@ 9GD57=C GC7=CDTZ@EHFIHT 9B 7I5BHC 5 HFSH5A-BRHEIC H=9B9 IB5 FOD9IF7IG=eB &IINC D5F5 <579F@C 6=9B M 7CBGC@=
89 A5B9F5 DCH9BH9 M 9GHSB@AIBSC 89@ HF565>C M @5 5THI5@5 9LDCG=7=eB 89 @CG NSIAS85@ @ ;F5B < B8=75D 9@®IP@ DFC;F5A5 D5F5 EI9 G=;5
<CF5 @9 HC75 5@ G=B8=75@=BB& §3®IFG=;19 EI9 G9 DI985 C85G D5FHIB 89@ :5ACGC DEE5B7=57=eB 5Gc 7CAC @5 :5@BB@SBHI M 7FON75

DIH5F 9@ 9GD57=C 5@ D9BG5AASBIHE GOASB5@A9BH9 DIFCFBA5 %5 @5J89-/ BFACG 5DCMCG M 5MI85G Dh6@=75G 89 H5@

hB=7C D9B89F_ 89 @5 75D57=858 89 ®OGBIF IB DF=GA5 8=:9F9BH9 AFBIF5 EI9 @CG DFCM97HCG GE&B9G &' 4'05# 10('&'4#. &'



