*$% $

)-I(* 16& &*$ 16& $

N T
0- %! g
$(+'&$+ &I

. $ 1 l *&u
& '%(*%I+ * $
&S+ (*HE +

+$ L&, +

2 N'& +

+*$ -+l6&
] &# &#!

* 414, & |

%'.1$!1 16&




&78%5(

+ @&
&4EG8F 78 B6G
7478F ,B6<4?8F
&4EG8F 78 B6G

; +'Gl 854G8 BAGE4 ?4F 8F<:H4?

; +'Gl %<5E8 )8AF4@<8AGB

FC86GBF

?<58EG4E<BF <AG6BECBEA47BF 4 ?4F FB6<87478F 46GH4?8F

&4EG8F 78 B6G ; +'Gl %H6;4 FC86<47? &SK<6B L +'Gl
%H6;4 B578 CEB:E4A@46<WA

%5E) SAM@BABA] | SHIAB

GH47? CAAT8@<4 04?><A7 847 )B78E )BCH?4E L 6BI<7
78 ?BF 6H<747BF L 6BI<7

>8R "ABHDAG BA|

?4F @4ABE4F 78 6B@54G<E?4F

YJH5?<646<WA &8AFH4? A4AE6BF<A7<64?<FG4

((+"
)4DH< EA4H ,) BA9878E4?
( % ( + "( L] ,

4@C4V4'B 4 ?7BF - " %4HE4 /<68AG8 +878F 78 +858?77U4 L +8F<FG8A6<4

BFF<8E .A4 :E4A 6E<F<F C?4A8G4E<4 &OF 47?0 78 7?4 8@8E:8
67<@0G<64 2 478@OF %4 5XFDH874 78 ?BF BEU:8A8F 78 ?4 7
A46<WA @4F6H?<A4 986GBF CF<6B?W:<6BF L CF<6BFB6<478f

E<F<H

.A 5B?8GUA @8AFH47? 8A 8? DH8 CH878A C4EG<6<C4E GB74F ?
=8E8F 78 -L 8A 8? DH8 6474 @8F 74@BF I<F<5<?<747 4 ?4F 78K
<:H4?7478F DH8 FHOE<@BF ?4F @H=8E8F L CBASB@BF 78 @4A4

)45?B

@8VB 45E<8?4 &BEBG4 ,BGB +B6UB 4@46;B 4EE<7B <5<4A4 ,8EE4AGGB &8A
7<B &SA78M E4A6<F6B -B@OF +B7EU:H8M HSEESEB &464E8A4 @BESF 4E6\
<7 B8F<78E<B &4EGUA BEE4? #46<AGB 8468EB 8AGS8F 78 4?47E8 #BFS &4A
JW?<M "E8A8 78 ?4 HBE74 +BF4 &Z 868EEB A6<A4F #H?<B HB8AG8F BAMO?8
E4A74 F6H78EB #BFS &4AH8? 8EAOAT78M &BE4 AGBA<B )SE8BM B??47B #8F

?8M #BE7< ?6PFF8E #45<

DH<CB 78 +8?46<BA8F "AG8EA46<BA4?8F 78 74 -

EEBLB ,4A7E4 "E<4EGS8 )4H?4 +H<M +B4 #BE:8 &B4F EE<5< #BB@&KSBE<AB

&8@BE<4 %<58EG4E<4 78 - ,<A7<64GBF L ,866<BASF ,<A7<64?8F 78 -
(- + g,

41<7 8EAOA78M &BEBAB f?14EB &<A:H<GB ?8=4A7EB +B@8E4 #BFS ?9BAFB

IAE:AF #B4A'AM64 + .- +, ,;<EB 4A< )BEG474 <BE:BF &BHG4jF + .- +,

%,-+ (",

)JAH?4 45<?7B $4?18??<7B &4AB?<GB +4FG4@OA M4:E4 +8IH8?G4

"h' 4:HAGB &ATE<T

- N (7 (
(++ (I
Id.2,., ¥ C .,

-+

8AI<BF EB=BLA8:EB <A9B

6B?45BE46<BA8F BC<A<BA8F 64EGA4F FH:8E8A6<4F E87466<BAJ8

-*92'11 %0 2-0"1 "#*
# 3, \A#0,- -20-"A#0,-

AG8 ?BF 46BAG86<@<8AGBF DH8 SEG#E®BRAB CAE4 ?4F DH8 FBA CB5E8F DH8 78=4 C4
I<I<8A7B 8A E8?746<WA 4 ?4F CBEHEBAMES ?4 947G4 78 IB?HAG47 CB?UG<64 C4E4 4CBL4E
@<:E4AAGS8F L E89H:<474F HAB 78 CBBGS8:8E 4 ?4F C8EFBA4F @<:E4AG8F A ?4 46
@OF E86<8AGSF L F4A:E4AAGSF FBA ?BF <BBRBRZIBF 8A 8? FG47B 8FC4VB? ;4L HA B
8A 8? 4@CB 78 +89H:<47BF 78 &BE<4 8A<BEAB 78 6B4?<6<WA 9BE@47B CBE ),(|.A<74F
<F?4 :E<8:4 78 %8F5BF 7BA78 8? 78l4FGB78@BF CA4EG<7BF DH8 7THE4AGS ?BF 4VBF DH8
9H8:B ;4 4EE4F47B 6BA ?4F 64EC4F DH8 FSEBHIASEBA 8A 74 BCBF<6<WA 9H8EBA @HL 6EUG<6BF
78 I<I<BAT74 4 ?4F C8EFBA4F DH8 ?B ;4BA GB7B ?B E8?46<BA47B 8A @4G8E<4 78 @<:E4
5<G454A 4 C8F4E 78 DH8 74 64C46<747 7H&Y6M ?4F CB?UG<64F @<:EAGBE<4F 78 ?4 . 87 <A
64@CB 8E4 CAE4 HA @OK<@B 78  C8HIB@C?<@<8AGB 78?7 6B@CEB@<FB 78 46B:<74 78
AAF L 6BA ?4F 8F64F4AF CBEGBABAG<4F 78 EBERBBAF E89H:<474F L FB?<6<G4AGSF 78 4F<?B ?4F
E47BE4AF HADH8 49BEGHA474@8AGS8 AB ;ADHEBF4F 8 <AF8:HE4F |IU4F CBE ?4F DH8 F8
A6<4 ?4@BAGAE 74 CSE7<74 78 A<A'HA4 <74 ;H@WYAA B5?<:474F 4 ;H<E ?4F CBEFBA4F @<:E4A
B@< ?4 BA9878E46<WA 8AB8EA4? 787 -E454=B 4AG8BREE36 )4EG<7BF CB?UG<6BF DH8 4;BE4 DH8 FBA
- 78 ?446H46<WA AB CH878 @OF DH8 @BFGE4BFIBEFR8?H78A ?4 EBFCBAF45<?<747 78 I8?4E
4CBLB L FB?<74E<747 ;46<4 ?4AF CSBEFBAAF EBEP448:HE<747 ?4 <AG8:E<747 L ?41<74 78 ?4F
74F 8A &BE<4 DH8 ;4A G8A<7B DH8 FSE 8IG@HFBA4F @<:EAAG8F ?4EB 8=8@C?B 8F ?4 A8
74F CE86<C<G474@8AG8 F<A A<AHA4 FBBKBMAVAS? B5<8EAB 8FC4VB? 4 j:HE4E 8A 8?
;45<G46<BA4? L DH8 8A FH ;H<74 787 9H8:BF&®8# 7B 78 CAUF8F 7<FCH8FGBF 4 46B:8E 4 C4EGS8
AF @H6BAGE4EBA ?BF 4668FBF 4 24 6<H747 5?BIEHBAFBBEFBA4F E89H:<474F DH8 @4?1<IU4A 8A
CBE ?4F 9H8EMA4F ESCE8SFBEA4F :E<8:4F &BE<4 L DH8 GE4F ?BF <A68A7<BF FHIE<7BF F8 I8A
J8FGB 904 BA9878E46<WA SASEA4? 787 -EA54=EBBMIMT4F 4 I<I<E 8A ?4F 64??8F B ;4A F<7B E8H
4VBF 78AHA6<4A7B ?4 8K<FG8A6<4 7858B&BH 8A HA AHB8IB 4FBAG4@<B8AGB 4 BE<??4F
64@CBF 78 E89H:<47BF 6HL4 :8FG<WA L BB#F@BE :8B 7BA78 ?4F 6BA7<6<BAS8F 6?<@0O
7<4 8FGO @<?<G4E<M474 TBAT78 I<I8A ;AG<6UHEH:HE4A HA 6EH8? L @BEGU98EB <AI<8EAB
L 8A 6BA7<6<BA8SF <A9E4;H@4A4F @<?8F MBATEE E86<58A HA4 FB?4 6B@<74 4? 7U4
FBAAF DH8 454A7TBA4AEBA FHF CAUFSF 78 BEATBA?AF @87<74F ;<:<SA<64F L FAA<G4E<4F
;HL8BA7B 78 ?4 :H8EE4 787 ;4A@5E8 CBE <FBB <A8K<FGB8AG8F 7BA78 ?4 ESCE8F<WA ??78:4 4?
?B:U4 CB?UG<64 E4AMBASF 67<@0G<64FCERBH BBAB C8E@<G<E?8F F4?<E 78?7 AHS8IB
7<6<WA F8KH4? B 8A 5HF64 78 HA4 @8=-BE@®TB L 7BA78 ?4 CE8AF4 L ?4F BE:4A<M46<B
4@CBF 7BA78 F8 IH?A8E4A F<FG8@OBEGAB6<4?8F G<8ABA CEB;<5<7B 8? 4668FB
@8AGS ?BF 8ES86;BF IH@4ABF F8 CE<I4 78%4 BA9878E46<WA 8A8BEA4? 787 -E454=B 8A
58EG47 4 ?4F C8EFBA4F F8 ?8F 78FCB+HH/GERBICEB@<FB 78 ?H6;4 CBE FB?H6<BA4E 74
7<:A<747 L 7TBAT8 AB F8 ;4A GB@47B ?4F @B):<64 F<GH46<WA 78 ?4F C8EFBA4F @<:E4AGS8F
T<7T4F ;<:<SA<64F L FAA<GAE<4F A868F4E348AB4RBI@B CEBCHSFG4 HA4F CB?UG<64F @<:E4
8E 8I<G4E 8? 6BAG4:<B L CEBC4:46<WA 78 ?GBBk4F DH8 4AG8CBA:4A ?4F C8EFBA4F 4 6H4?
SATBM7HIUAGS ?4 CAAT8@<4 DH<8E BGEB <AG8ESF DH8 F8 6E88A |U4F F8:HEAF
J4 +49482 BA9B78E46<WA 8ABE4? 787 -E454=B GAFA-PAF CSEFBAA4F DH8 F8 I8A B57<:474F 4 ;H<E
H8? &HMBEUAGS ?H6;4 CBE 74 7898AF4 78 ?BF SZ86HHF64 78 HA4 I1<74 @8=BE ?4 E8H5<646<WA 78
M #BIHRAABF 78 GB74F ?4F CS8EFBA4F T78ARAB@SEFBA4F E89H:<474F GAAGB 78 ?4F DH8 F8
XF BABKBEGA4@8AGS G4@5<SA ?4 8K<FGBA6EBEBCEB@8G<S8EBA ?BF :B5<8EABF 8HEBCSBF
/AEB-"L - DH8 FBA 4HGSAG<64F 60E68?8F 78F68 6<A6B 4VBF 6B@B 78 ?4F DH8 4;BE4 ;4A
G<A474F 4 @<:EAAG8F ?4 EBAGSE4 ,HE GBA<HBDHS 454A7BA4E &BE<4 CBE ?BF 7814FG4
4F8F<A4F 147?4F L 6BAGBEG<A4F ?4F AHOBHBIFAEAG8AT<BF ?4 4786H474 CEBG866<WA 78
81<G4578F @HBEGS8F 8A 8? &87<GS8EEOASB@HSKBESB L @8ABESF 8FC86<4?@8AG8 ?BF AB
G46<WA ?45BE4? 78 C8EFBA4F @<:E4AAGSFBEACBHRI7TBF L ?4 +8:H?4E<M46<WA 24 78
H#A<EB4@CBF 78 6H?G<IB ?BF 45HFBF F8KH4TBBZ4P4FAF C8EFBA4F @<:E4AG8F E89H:<474F L
G8@CBESE4F" ,<A B?I<74E 8? 4H:8 78 ?4 SKEHE8@4G4AGSEF 78 4F<?B
78E86;4 6BA FHF 7<F6HEFBF 94F6<FG4F L KBAWMEEGBF<A7<64?<F@B AB CH878 @<E4E
5BF DH8 ?BF 7<98E8AGS8F :B5<8EABF C8E@E8MBGEB ?47B 7858 <@C?<64EF8 L C4EG<6<C4E
< ;45?4@BF 78 78AHAG6<4F L E86;4MB8BA?4F 466<BA8F DH8 F8 ??8I8A 4 645B 8A 8FG4
G8@4 78 @<:E46<WA ?4 C4?@4 F8 ?4 ?7?8MHEBA P8F78 ?4F 647?8F L I8?4E CBEDHS8 F8 E8F
CB?UG<64F @<:E4GBE<4F 78 ?4 .A<WA HEB&BEAL7HF 8E86;BF H@4ABF 78 GB74F 8FG4F
9BE@4 8FC86<4?@8AG8S ISE:BAMBF4 ?4F CBBEBBAGH-)BEDH8 A<A:XA F8E ;H@4AB 8F <78
56:G EE% BE<4F 8FC4VB?4F DH8 8FGOA 54B27EBBAMA@BF ?4F CB?UG<64F @<:E4GBE<4F 78
' 4 78L 78 BKGE4A=8EU4 BF6HE4 DH8 CAER86ASABMEIEBC84 DH8 AB :4E4AAG<M4A 8FBF 8

674E4@8AGS ;86;4 CAE4 ?4F CBEFBA4F @ <HBEAEBIBH@4ABF

&78%5(

? 947FB 7<?8@4 4? DHS8

) 0 DHs cEBGS:<8E4A 4 24 CB524
¥ v FB?B 4 24 @OF IH?A8E4

? SmsB®) B/ @87<64?<M46<WA 78 ?4F
E8F<78A6<4F ?BF G8FG 78 78G866<WA G8(

SBA9EBAGHABAB@U4 B I<

E4A4 CAE4 8I<G4E ?4 GE4AAF@<F<WA 8?E

<B L 4HK<?<4E ?4 6BAGE4G46<WA
CEBY9SFBEA47B L C8EFBA4? FAA<GA4E<B C4E:
8AF8V4AM4 2?4 4786H46<WA 78 ?BF 8FC4

(6' (52 oA 25
$%,1(7('( 678,26
21)((5%/ '(/$

8FGAF 4?GHEA4F L 4 8FG8

78 CAA78@<4 C4E868 DH

@8ABF 8A 8? FG47B 8FC4
CB64 7<98E8A6<4 6BA 87 ESFGE
:8FG<BAS8F ??81474F 4 645B 8A ?
UF8F B66<78AG478F ?4 c78F8F
2781474 4 8986GB 8A 8? @8F 78 3
9H8 6BAF86H8A6<4 78 ?4 CE8F<
F<FG8@4 86BAW@<6B 8F 786<
DH<8A8F @4AT74A E84?@8AGS8
DH8 cFH 86BAB@U4d FHIE<8E4|
@8ABF @8=BE L 478@OF DH8
CSE7<74F <@CBEG4AGS8F 8A Fk
78 1IBAG4F L 78 A8:B6<B 9HBEBA
6B@CB8AF474F 6BA 6ES7<GBF 4
7<E86GBF L C4:B 78 ?BF F4?4E<
FG47B +-

%4 ( L8? &" L4 BFG<@454A
8A 8? @8F 78 @4EMB 45E<? DH§
)JEB7H6GB "AG8E<BE EHGB 78 (
6B@B 8?7 FG47B 8FC4VB? 648E
8AGE8S8HA LHA 7?BDH8FH
CBATEU4 HA4 cCSE7<74 78 E<D
8AGES @<7??BA8F 78 8HEBF

d 78C8A7<B8A7B 78 ?4 THE4
6<WA 78?7 CAEWA 86BAW@<6B
AH746<WA 78? 6B@8E6<B @HA
@BI<?<747 78 ?4F C8EFBA4F L 7
I<747 8A :BABEA? %4 E847<747 4
4BFGB F8:XA?4.eL8?
4A6B 78 FC4V4 6<9E4A ?4 64U7
?4 86BAB@U4 8A HA

? 78FGEBMB 8A @<??BA8F 7§
GBF 78 GE4587B4FGB 8A CESFG

‘4FGB FAA<GA4E<B 9HA74@8AGH?2SG<64F jF6478F L 78 BFC86H?4
@8AG8 FHCBATEOA 8? @BAG4AG8? FH8?B 4 @<??BAS8F 78 C8EH
CE<A6<C4? 78 ?4 946GHEA4 4 C4]4Bl468F4,H6<474F AB FB?B 78 FH
GHE4 DH8 AB F8 F4?74EO 78 7BF &@8A74F F<AB 6BA78A474F 4 H

CEBEBPBBF 78 ?4F :E4A78F 6BEC
B 6XBASF
VBPAFG4 4;BE4 8F 8? FG47B 8F
B 7T864E GB74F ?4F CSEFBA4F 6B
BESMGSF L 8A 8FC86<4? ?4F ESAGAE ;48 IH8?GB 4 6BAF<78E4E DH8
643845d4=B DH8 4CBEG4@BF @OF TBEFBAAF GE454=47BE4F GB74
rHA¥B GB7BF ?BF <@CH8FGBF 5x8286<4?@8AGS8 ?4F @<:E4AGS8F
WAZFLEB6G4 5<8A IU4 6BAFH@B I<@BF 8A 54EE<BF @4F<j647BF
E DB<8A8F 8FG4@BF C4:4A7B ?4 cBHEESAGSF 78 6BA7<6<BASF ;<:<
C4H4EAd 78H74 78 @4A8E4 FB?<T4E<4
6FB@EERE 74 @4LBEU4 FB6<4? L GE454=4
PABE4 L 78 @4A8E4 HFHEC47BE4 ?4F
1RB<BBHU4F DH8 78 GBAG4A 8? 6BAGER? |_
7B@<A<B 78 ?4 86BABBRE<8ASA
ABBAGA5<?<7478F
BF B44F CB?UG<64F 86BAW@<64F DF3 ?BF
7<FG<AGBF :B5<8EABF 6BA <AT78CSA
78A6<4 F< FBA 5SHEEBF B CB78A6BF
8C?<64EBA 6BA 4HGBE<G4E<F@B L 78
CAQRBRNBE4 HA<?4G8E4? F<A 78@B6E40<4
U47?:HA4 L 6BA HA c:B?C8 78 8FG47Bd
78F788?  9HSEBA CB?UG<64K 78
H8K&B?<B 78 GB7B ?B CX5?<6B 8A ?BF
L78E86;BF 8F8A6<4?8F 78 ?4 CB5?4
6<WA
?4 E844E:4EBA ?4 ,AA<747 L ;BL A
/<8P CX5?7<64 A< 8F HA<ISEF4? L @HE;R
4 @BABF FHj6<8AGS L 8j6<8AG8
‘4EBA ?4 87TH646<WA L ?4 @S8E6
M4EBA F8 68C<??4EBA ?4 %8L

BH8 ABF 6B?B64 8A ?BF C4UF8H

78F<:H4?8F 8 <A=HFGBF 78 74 .
'B ;4A DH8E<T7B F458E A474 78

GESBGHEE<W 8A ?4F BGE4F C4

?4F
?I<7B
B 8@

78 C8EFBA4F ?4F @OF 7S5<?8H
(BB AB68F<G474F AB FB?B 47
54F<AB 4 74 @HBEGS CBE 454A7B

6<BA8F FB6<4?8F 78 GB7B G<C}

CARBEHAT7AF 8FC46<BF CX57<6B

CH8FGBF 4 ?4F ESAGAF 4?G4F || 8FEM 7B 78 CB5E8M4 L CESG4E<37@4VWAd 8A 8FG4 @477<G4 :H8E

DEBRARSF 7BA78 4 ?B @8=BE ?4F

B ICBBE86<8EBA 6BA FHF CB?UG<64F 8ASE

6<BF L ?BF G<8@CBF 8? ES89HSEMB 78 ?BF
GE4AFCBEGSF CX5?<6BF 6B?86G<IBF ?24 ke
5<?2<747 ;BE4E<4 8A GB7BF ?BF 68AGEBF CI
ABH<IBF 78 7<FGE<5HB<WA L FSEI<6<BF
BB4BAGSF I<I<8A74F 7BA78 FH G§¢ 7 F86GBE 78 :BFG8?8EU4 GHE<F@B :BGS?
F@4VB 6B@CBEG4 @OF GE4F@<E<RABRA<6<BF 68EE4EOA 78jA<G<I4@8AG8
A8G6 G8A8@BF DH8 F8E c64EAS| 7i8AB 78 6474 GESF 8FG45?86<@<8AGBF
455;% ‘BFG4?8F C8DH8VBF ;BG8?8F 8G6

_ C?4AG<??4F :E4A CAEGS 78 8274F 8A

@?;F 4A @8G<7B BAGES ?4 86BABQIH]. - e LBAGE BA TEFB@C 288
B?41<74 FSEOA 78FC87<74F (GEBF F86GBESF

7B *H8 8FG4 CB?UG<64 6EH8? <A=#id 24 AHGB@B6<WA 4AGS 24 64U74 8A

ABBAR4AAL? F84 47BCG474 CBE DHE®F 78 HA 78 24 I1BAG4 78 18;U6H

2@AAT4 L G<8A8 8?2 CB78E AB 8F| FX)B78 6B@5HFG<WA L 8? FB6GBE 48EB
FH/8F6BAFS6H8AG<4 78 24 ?H6:4 gAOHG<6B C4F4EOA 78 ?BF 46GH478F +-

éﬁ’? 78FC<7BF
48/ 58A8j6<BF 8@CE8F4E<4?78F 8FC8
?

74778 ?4F @4LBEUAF C8E=H7< @BAGS 78 ?4F :E4A78F 6BECBEA6<BASI

>/BFB4R@BF @HL 46BFGH@SE47BF LeB@B AB 78 24F 8A:?B5474F 8A 87

46BFGH@5E474F 4 c@<E4E 4 BGER  4H@8AGAEBA CBE 8A6<@4 78 ?BF
?47Bd 6H4A7B F8 GE4G4 78 ES6BEEERBAGBF L @<?@<??BA4E<BF 58A8j6<E
78F@4AG8?4@<8AGBF 78 ?BF FBPHS BSGBAU4A 8A 24 SCB64 7TBEAT4 782 64
6<BE CX52<6BF L 78 ?BF E8EI<6 %04?4:@3 78? 247E<?7B L 24 8FC86H?46<
]
0:

8F8A6<47?8F DH8 F8 8A6H8AGEA4

8? 5<8A 6B@XA OBE@4 674E4 87 CEB5B L 8KCB?<B ?78:4? 78

?:HABF @<7?8F 78 C8EFBA4F 18rBE8@4 jF64?d CBE@<G8 24 8?HF<WA 8@
54EE<BF C8E<9SE<6BF 8FBF ACSHEREABRA? L 782 64C<GA4? 8A 6HAAGB 4 24
FSCAEATBF 47@<A<FGE4G<I4@ AWSA re gAﬁg\éV/E 4:3 ?A48g4=47?387(?;<AE 4’-; IB?H

. < ¢ ¢ .

6_8 AGEB 78 24F SHE'HSFUA'F L7 ’%F 8@CE8F£1F 6BA HA <@CHSFGB
Cc:8AG8 78 5<8Ad ;4A 786<7<7B A AB@<A4? 787 L HA 8986G<IB 782
F8E c64EA8 78 64VWAd L CEBG8 6429%”«\, 4 @<??BASF 78
@BI<?<M4A L C8784A CBE 8AG8AEEEE06G<64@8AG8 ?BF @<F@BF 58A8j6<B
DH8 74 86BAB@U4 L ?4 |<74 5H8ADHS 8A 8? @8=BE 4VB  CESI<B 4 74
C4E4 GB7BF L GB74F AB CH878|FSIF@KI4d DH8 4F6BA7<8EBA4 @<
CB?<474 HFHECA474 L EB5474 C @;’BA8F 78e )
HAAF S?<G8F L CB78EBFBF 6BA B {fé‘/ii @CE8FAF BECBE46<BASF 78"

B@<A4A L FBA 7H8VAF 64C<
4C8??<7BF 6B@QCHBFGBF G4? 9BEOASB L 9BA7BF FB58E4ABF B F<@
,8 AB68F<G4 @OF @H6;4 @O

E8>8@8AG8 8FC86H?4G<IBF 78 GB7BF ?BF
58?<WA L 78FB587<8A6<4 F< DHBESEABF8F8A6<4?8F CAE4 74 1<74 4:H4
7898AT78E ?4 I1<74 L ?BF 78E86;BF| :4F 8?86GE<6<747 GE4AFCBEGS8F G8786E
8F8A6<478F CAE4 GB7BF L GB74F @HA<646<BA8F <A9E48FGEH6GHEA4F jA4/
M4F 4?<@8AG46<WA 8G6 L 4?4 I8M
FH:<8E8A 7<6G4A ?B DH8 F8 7858 B AB
(-, 7858 ;468E L ?B DH8 8F 5SH8AB B @4?B

‘B F8 4C?<64EBA A< F8 4C?<64EU4ABAE4 ?4 c:8AG8d F8:XA 6E<G8E<BF 86BAW
G<8@CB L 9BE@4 ?4F AB68FAE<4F|QB¢6BHEA6<BA4?8F

%EG<8E4
=HFG<6<4 FB6<4? B 8KC?<647B 78




&78%5(

&78%5(

5% 2%,(512 ( ‘474 DH8 68?85E4E 8A 74

¢ <8FGAF CAGE<4Fd 14FC
81 &203520,62 5(3/ &2136 3(562136 57,7\ B7RE 2BE CES

5(08*$'$6 ; 62/,&,7$17(6 '( $6,/2 CB?UG<6BF @4CH6:8F §
?<5E8F 8A <78

/,1&(1',2 '(/ &$032
'(5()8*,$'26 '( 2,5$

"H4?@8AG8 F8VA?4@BF ?4 I<H
?28A6<4 78 :EHCBF 6<I<?8F DH8
E<8EBA 78 :E4I8747 4 HA4
@B8ABE 78 4VBF 4? 7<FC4E4
6BAGE4 ?BF @4CH6:8F DH8 F
@4A<98FGA54A CBE 24 ?7<58EG4
?BF CESFBF 8AGBAGSF 8A :H8?
78 :4@5E8 8A ?4 EHG4 78 ?4
E4H64AU4 8A 82 FHE 78 ;<78
8F78 - 8K<:<@BF

? 68F8 <A@87<4GB 78 74
:BFG<?<747 L 8AF4V4@<8AGB
6BAGE4 8? )H85?B &4CH6;8 CBE
CAEGB8 78? FG47B 6;<?8AB

%4 <A@87<4G4 ?<58EGA7 78

N

.|>\|OO|||

G<6BF @4CH6;8F
*H8 46458 24 7<FEE<@<A4

0 - (&E(B5$ 2 (D $1(17 GHE4?8M4 78 ?4 DH8 B5G<
(6%26 5(&$ (9,(1&3 (20,7 21" (W' (8 FH 9HBEM4 L 8FC<E<GH4?<
81% 9(< 0=6 48(/$6 ABJBA %4 8BKCEBC<46<WA 78
32/A7,8$6 (8523($6 (1 8F78 24 BA9878E46<\&%BAEE'<:GBBéE<8BEFA BCFBg4 EC44'I)E4G§KC°B
BABE4? 78? -E454=B AB@4?BF :B5< . :
037(5,$ 0,"5$725,3 05751 @4A<98FGA@BF CX57@8IB<WA @<ABE4 787 4:H4 787
@B8AG8 CBE 74 <A@87<4G4 ?<G8AGH B 78 ?4 4:E<6H?GHE4 AB
$UHL(T " (35(168' (/ 20,7 78 ?4F L ?BF CE8FBF CB?UG<6BREEBAFG<GHL8 BGE4 I<B?46<WA
21)" (' (/8 CH6;8F F86HBFGEA47BF CBE 8787 BAISBA<B 78 74 (- E8
G47B 6;<?8AB 8A 24 6BAG<AHBEABG<7B CBE ?4F '46<BASF .A<
O BA9B78EA6<WA BABEA? 78 24 CB?UG<64 EBCESFBE4 794EEBBSES ?BF 78E86;BF 78 ?BF
54=B ;4 8@<G<7B HA 6B 78AG8 ,854FG<OA )<V8E4 HEADGES?BF <A7U:8A4F F<AB HA 4F8
6478 8/ 827 DH8 @HBFGE4 ?4F ¢ <8FG4F C4GE<4Fd DHS F@8M8B CE8@87<G47B 6BAGE4 87
FH FB?<74E<747 6BA ?4F C8EFB 5E4A 8FGBF 7U4F ABF HA<@ERI8RL 24 <74 787 )H85?B &4
OH:<474F L FB?<6<G4AGSF 78 4 'E<GB @4CH6;8 DH8 F8V4?4 DHB;8 ;4FG4 FH 8KGBE@<A<B
%8FSBF E86<4 L DHB F8 A I<FGB AB ;4L A474 DH8 68?85E4E @<8AF CBE 8??B DH8 ?4F 6B@HA<74
4986G474F ;468 HABF 7UAF CBE 8?2 <A E4F ?4F L ?BF @4CH6;8F 8FGEFBIGWAB@A4F 8 <AFHE:8AGSF F8
68A7<B DH8 ;4 4EEAFATB ?4F 6;45BBMNG<7B 24 - <AF<FG8 8A DH8 BR@BBATEE 4 ?4F CBEFBAAF E89H:<474Fdgn 7BF 8A CE<F<WA | F8 GBAGIBARBA 78 BFGS 78FCB=B L
8A ?4F DH8 @47I<IU4A CBEFBAAF C4F4A FHF 7U4F 8A 6BR7<6<GA4AGSF 78 4F<?B 24 IH?ASE46<WA F<FG8@OGEEBEES IESAGS 4 24F @H?G<A46<B
HA4 I8M @OF DH8 ?4F CB?UG<64B8EGBZ L 7BA78 FH 7<:A<747 8F GEB L 9H8E4 78 24F CE<F<BAGBA?BF :B5<8EABF 4FU 6B@B 78
GBE<4F 78 ?4 . A<WA HEBC84 5?%4AR2474 GB@C?SG4@8AGS 478@OF ACE<@8E ?H:4E 8?7 B5<SHAR: ?464LBF ?BF 64E45<ASEBF 7?4
THEAA AVBF L DH8 78=BF 78 FB7HMB L B @S7<64F 8A CAAT8@<AF A8F ?B64?8F 6BAG<AX4A IH7888CESF<WA :HS8EA4@BAGA?8F 2
A4E 78G8E@<A474F F<GH46<BAm@?4 78 6BI<7 DH8 L4 4986G4 4 E4A7B ?BF 78E86:BF ;H@4AE—HADH8 OH8E4A 8KCH?F47BF 78 FHF
C?<64A 4 DH<BABF ?BF <A<6<4/GBREDABF CAUFSF 787 @HATB 8A :BABE4? L 6BA 8AFAVA@<8RBBE<GBE<BF 4A68FGEA?8F C&AE<6;<
6BAGE<5HLBA7B 4 DH8 @H6;BF F8ESIG<8A8 6?4EB DH8 ?BF ESFCBAF4 8A 24F 6B@HA<7478F 787 04J8Hd DH8 F<A<64 DHS CBE HAB
4 64HFA 78 8274F SESF L 4C8??<7BF 6B@B FBA ?BF G<8@CBF CE86B?BA<4?8F %4 ?BF 6B@HASEBF 4HGWAB@BF
%4 BE:AA<MAG<WA 4AAEGBF<A=BEABF 78 24 .A<WA HEBCBA DH G8E<BESF 4 24 6BAFG<GH66BAGZAX4A 6BA 24 BEHCA6<WA 78
2<FG4 ;4 F8V4?47B GA@5<SA 8A BHIBISF 78 FHF A894FG4F CB?UG<ALF FGATB <?8AB ?7BF )H85?BFHF G<BEEAF BE<<A4E<4F
E89H:<47BF 6B@B 87 78 &B<E4 SFEIBEFBA4F GB7BF ?BF 7U4F - 8K<:8 6<WA &4CHG:8 BA 24F 6B@HMB57B &ACHG:8 OEBAGS 42 64C<G4
?<G4ESF 6HL4 6BAF86HBAG<4 7<EBBEABK 8FG8 CEB5?8@4 <AFGOAT7B?8 4 I8A<7B 4AGBFGE4?@BAGS GHIE F8 SKG<BA78 GA@5<SA CBE 24
24 947G4 78 HA4 CEBG866<WA E8H84FEBFB@CEB@8G4 4 6H@C?<E 6BA 7AATB L CEBGS <8ATB 4 24 AMGB-BFG<WA 78 74 EAA<7AT B 74

78E86;BF @OF 8?8@8AG47?8F A 8BE86HSE7BF 47DH<E<7BF C4E4 46B:8E

29%,(512'(  $358(%$
81 $17(352:;(&72'(/(:'( (025,$ 6,1
&217%$5 &21 &2/(&7,926 : 25*$1,<$&,21
0(025,$/,67$6

78 +B7EU:H8M 34CAGSEB<A6?HFB 2?8:0A7BF8 4 I8GAE 4 7
$ $50(1| $/92 ) @<A47BF :EHCBF A 8? 64FB 6
E1$/(; &5($'$6,1 8F78 - :4A E8647647B 8A 6ESGB 787?74 - BE:4A<MA46<WA
5(63(7%5 $ 48,(1(6 CE<@S8E ?H:4E DH8 8FG8 4AGSGHEBCES ;4 @BFGE47B FH IB?H
35(7(1'(O(1'(5 (6 L86GB 78? DH8 F8 :4 GBA<7B 6BABCAEG<6<CAE L :4 4CBEGA7E HAA
<\ 6<@<8AGB 4 GE4ISF 78 ?BF @BBERB 78 CEBCHSFGAF =HAGB 6BA
813 /(; )%//,'$ '(6'( 78 6B@HA<646<WA L AB 78 @4/ABEEBF 6B?86G<IBF 6BA ?BF DHBIBB@OF 24 IBE7478E4 <AGBAG<\WASTSR 4 FSE HA4 49ESAG4 4 24F U6
68 1$&,0,(172F 7<E86G4 6B@B @S8ES6U4A ?BF BBR8FSF78 ;468 @H6;BF 4VBF AR CAEG<74E<B 78 CAFAE CO:<AGRID4F CBEDHS AB F8 ?8F 8F6H6:4 L
G<IBF @8@BE<4?<FGAF DH8 ZPBHUIB <Al<G474 4 74 EBHA<WAGH4ZDH<SE @B7B 6B@B 8I<78A6R8 88F <:ABE4 )BE GB7B 8?7B 78F78
LT (35168 (/ 20,7 4VBF ?H6;4A7B CBE E86HC8EAEA?DHS F8 785U4 68?85E4E CAB6:6F8 DH8 AB F8 @B7<|DH8 74 784 BE:4A<MA46<WA 4A4E6BF<A7<64
2% (3" (/5 @8@BE<4 CESGBA78 FSAGAGAEARBABGSE L 7854G<E FBSEBSBEBEFGUA A< 87 W7<B )8A4? BHES4 [4A @4A<98FGA7B DH8 6BAG<
54F8F C4E4 CEBGS:SE L 7898A7BEG8CEBL86GR C8E@<G<EU4A =HM:AE 4 ?BF ESFQBMABASEEA54=4A7B CAE4 ?B:EAE HA4
0 BA9S7SE46<WA BASE4? 78 IU6G<@4F 787 9E4ADH<F@B CBBBF<78E4 DH8 8FG4 46G<GHBSRGBAGA5?8F 6EU@SASF 6B@MBEIZRIBES <AlSFG<:46<WA 24 E86H
/ 454=B 4 |4?BEATB ?4 AGEB\ 6BAGAE 6BA 8?274F 24@8AG4578 CBE CAEGS 78 HA BSHSEABGS 24 7<6GA7HEA 24 GEAAESEAGANA 78 24 @8@BE<4 =HFG<6<4
<WA CBE 8? BAF8=B 78 &78@OF - 78AHA6<4 DH8 6BAIBE@47B CE86<FA@8AGS CRBIESE<@SEBF 4VBF 78 c78@B6EABMENSRAF |U6G<@AF L FHF 94@<?<4F L
A<FGEBF 8? CAF4A7B 78 FSCG<SIBER8 872 B5<8EAB 8FC4VB? ABBAAF DH8 6H4A7B 8E4A cBCBF<B82\WAA 7B 8FCAVB? -AEAAGUAF CAE4 DH8 AHA64 @OF

78 ?4 cAH8l4d ?8L 78 &8@BE<4 # 6BAG47B 6BA 6<8EGBF 6B?863MBFGE454A @OF c6EUG<64Fd 78@OF6BAF<78E4 DH8 8FGS8 4AG83?14A 4 EBC8G<EF8 8FGBF 46BAGS
@B6EOG<64 DH8 FHFG<GH<EQ 8ER4A8VI46<BA8F @8@BE<476B&8FG4 46G<GH7 F8 78@HSFCGERBIAEGB 78 ?8L 78 &8@BB<®<8AGBF

87H646<WA 8A 8?7 04??@4@DF 78 CE8FBF 4?:HABF
NFGBF FBA ?BF @BG<IBF CB&87BBF G4A F<:A<j64G<IBF 6B@B
DH8 8? FGA7B 6;<?8AB F8 8AF2BE 64E45<A8EBF 6BA78A47BF CBE
C4EG<6H?4E@8AG8 6BAGEBEBHBBGAE ?4 (C8E46<WA IHE460A
)H85?B E858?78 6E84A7B ?8IBFE4 6E<@<A4?<MA4E 4? )H857B '4
8FC86Uj64F C4E4 64G47?B:AE2BMA &4CH6;8 CBE 78G8ASE L
6B@B GB8EEBE<FG4F )8EB 8? GBEHG@HBAE 4 ?BF @46;<F L 6B@H/A&
L ?4 4HGB7898AF4 46454A 78 @HBT ?8I4AG47BF 9ESAGS 4 74 B6HTCA4
GE4A7B DH8 GB7B 8FGB ABRBA™ A<A:XA CE8SFB CB?UG<6R
@OF DH8 1<8=4F @8AG<EAF@3CHI6;8 F8 ;4 CB7<7B 58A8]
BCE8F<WA 78?7 FG47B ? CEB®8HB78 8FG8 4EESFGB 7B@<6<?<4E<B
6BAGE4 ?BF 64E45<A8EBF DHIEBHE 78 ;458E?B FB?<6<G47B F
DHBFG4EBA L 8=86HG4EBA ?87CBG47B DH<8A 78 AH8IB IH?
E46<WA IHE460A 7?4 94?GA8HS ?BF 4EGUGH?BF L 78?
IBE747 L =HFG<6<4 FB5ES 8? £8IBA<B 78 ?4 (-
A4GB 78 4@<7?B &4E68?B 4GE<E4UM 78 74 ;H8?:4 78 ;4@7BF DH8 AB F8 ?8F ;4 6BA687<7B
??4A64 ?4 46GHA4? 7<FEE<@ SHZ8VABF CESFBF CB?UG<GBFEBESFGB 7B@<6<?<4E<B 6B@B
FB5ES8 ?BF CESFBF CB?UG<6BEIE8H 78 %85H L -8@H>B?BF CE8FBF
6;8F L DH8 8? %BA>B 46HA7BHS8 9<A4?<MW 8? C4F47B 78 F8CH8 F8 6H@C?4 8? 46H8E7B
#BA8BF IH4?74 F<:4 8A CE<F<WBASGQ@5E8 L ?4F @BI<?<M46€BE8FPBF CESFBF @4CH6;8F |E
;<?8 GEAF ;458E F<7B 45FH82@EB! 8K<:<E FH ?<58EG47 F8@¥BB CBE 8? FG47B L 8? &46;<
CBE HA GE<5HA47? 4E:8AG<AB:BE8¥AM7B HA4 GHES54 6BAGEBP8?G<AB WET7BI4 GE4F 8? 6H47?
7<E86G4@8AGS8 4 74 I<B?8A6H4THB &4CHG6;8 8A6458M474G8E@<AW 6BA ?4 ;H8?:4 78
FG47B 6;<?8AB L 4 FH 46GHBE ?4 BE:4A<M46<WA 78 6BE&8 %28 DH8 CBAU4 78 AHS8IB
CE8F<78AG8 )<V8E4 6<FG4 L 4AHGBE<G4E<B )+ DIA8K4I8 E<8F:B FH I1<74

A 8? 6BAGBKGB 78 CAA78@™M6BAA<IBA6<4 6BA ?BF 64E4RAE<6;<J8H
@HA7<4? L 6B@B @87<74 78 GEEBF 4G46W I<B?8AG4@8AG8FR&4 DH8 F84@BF GB74F ?4
IBA6<WA 78 ?4 (/"1 8A ?4F B6HC46<WA DH8 6B@HABSEBEFBA4F ?<5E8F
CE<F<BAS8F 78?7 FG47B F8 ;4 @ACH6;8F @4AG8AU4A 8A ?%<58EG47 <A@87<4G4 4? @4
687<7B 8?7 4EESFGB 7B@<6<?<QMHABGBC4?<747 78 HE464H@BHS;8 CBE ?H6;4E

1

%4 =HFG<6<4 47@<G8 4 GEO@
?4 DH8E8??4 <AGSECHS8FG4 CB

“6BAGE4 /<??4E8=B CBE 8FC<4E

GE454=47BESF 78 "58E7EB?4

$
(

%(5'52/$ ; (/ (:820,6$5,2 '(
GB74F L GB7BF ?BF CE8FBF CB?U 2/,&A$ $&,21%/ 325 &216,'(53;5
48( (67$6 $&&,21(6 &2167,78;(1

6<WA 78? FG47B 6BAGE4 ?4F L|?BF 81 $7$48( $ /26 '(5(&+26
CESFBF CB?UG<6BF @4CH6;8F 4 )81'$O(l7$/(6 ( 26

,&%$/,67$6

6,1'

$AL(T (35168" (/ 20,72
21)("

8 "S58E7EB?4 'H6?84E

$181&,C (1 2&78%5(
0(','$6 /(*$/(6 &2175$

4AAEBBF<A7<647<FG4 L4 78=454 674EB 8A

6B@HA<647B 78 CE8AF4 DH8 GB@4EU:

(' (3 @87<T74F ?8:478F 4AG8 8? 8FC<BA4=8 <78
L ?4 C8EF86H6<WA F<A7<647? 4 ?BF DH8 9
? #HM:47B 8AGEA4? 78 "AFGEBB FB@8G<7BF ?BF 7BF F<A7<64?<FG4F
6<WA A[ 78 &47E<7 ;4 6B@H46BFB DH8 G4@5<SA F8 8KG8A7<W 4? 8/
A<647B 4 7?4 BA9878E46<BGBEAB 94@<?<4E @OF 7<E86GB 78 8FGA4F
8A8E4? 787 -E454=B DH8 47 @<G<HBA4HA 4986GOA7B?8F 8A FH 7U4 4 7U4
DH8E8??4 9BE@H?474 CBE 7BF 78 FHF4CEBI86;47B 78 AHS8IB 74
F<A7<64?<FG4F GE454=47BE8F B84Bb8WA C4E4 E8<G8E4E ?4 <@CBEG
7TEB?4 9EBAGS 4 #BFS &4AH8? /<?P4BBEB-<A7<64? ;BASFG4 L GE4AAFC4ESA
"58E7EB?4 +8ABI45?8F "58E7EB?4H8 E847<M4EBA ?BF C8E=H7<647BF 7

,. CCBE HB4AGS8 4VBF 8A 8FG4 8@CES8F4 6BAI<E

EBFHAGB 78F6H5E<@<8AGB L EHSA/BF8 8A 8?8@8AGBF <A6W@B7B
<WA 78 FB6E8BGBF HA 78?<GB 7&6B464 Q<F@4
6<BA8F HA 78?<GB 7<F6E<@<A46<BFYF8- <A7<64A DH8 8FG8 G<CB 78
UA7B?8 ?45BE47? L HA 78?<GB 6BABBLBEGA@<8AGBF 466<BASF L 46G<(

?<58EG47 F<A7<6472d

78F CBE@<G<74F BAHA CFG47B 78 8

%BF 78AHA6<4AG8F 7878:47BF H38/Bd 6B@B 8A DH8 FHCH8FG4@8AGS

- FH9E<B8EBA @87<74F 78 46BFBRAI<I<@BF 78@H8FGE4A HA4 I8M @OF
78EE<5B 7THE4AGS8 4VBF CBE CARGEZR 94746<4 8A ?4 DH8 F8 FHFG8AGAE
"58E7EB?4 EHCB 78F78 6HL4 7<H868 FHFG8AG4A GB741U4 @H6;4F <AFG:
6<WA 8@CE8F4E<4? F8 8AG8A7TU4BIB8BMBF c78@B6EOG<64Fd F CBE 87
466<WA F<A7<64? 78 4@5BF GE452H87EF78 8FG4 BE:4A<M46<WA 4A4EGB
E8F C8E=H7<6454 ?BF <AGS8E8F3<AF<BA?<FG4 F8 6BAG<AH4EO GE454=
8@CES8F4 8A 7?4 8BAGE4? 'H6?84E 78 B?4A7B CBE ?BF <AGSESF8F 78 ?4 6?4F
9EBAG8F AGBAG8F ?4 BE:4A<MGE4BAx47BE4

$1818&,$ $&&,21(6 )5(17( $ /$6 0(,'$6 E$17,&29,'F
&2175% /$6 &/$6(6 3238/$68B(67$6 325 /$ '(5(&+$ (1 $'5,

o @A4LBESF 6HLBF 74GBF F8 F<M8B@HA<747 78 &ATE<7 6BA
S(&+3<$/$6 0(','$6 ,038(67$6 325 B6H?G4A7B 78?<58E474@8AGS CBEBBR78AG4 4 74 6458M4 87?
(/ 2%,(512'( A%< ;862 ; $6(*85% 48( 12 78F:B5<8EAB 78 U4M LHFB L FAE8F<78AG8 L FHF 6BAF8=8E

[2*5$5=1 (l&(55$5 1, &$//$5 $/$ &/$6( 75$%$_$-25$68'74SBE47BE8F L 8A6;H947BF CE3IBF 4DH8?7?BF 8@CES8F4E

G<6BF

AF8FBESF DH8 ;4A EB7847B

%BF ES8FCBAF45?8F 7<E86GHPHZEB 78 B5<8EAB C4E4 7B
$61(7 " (35168 (/ 20,7 E86;4 7?4 DH8 ?78l4 4VBF :BS&EG4 F<GH46<WA FBA 8? B5<8GBBIFBG<E 74 78F:E46<4 L 87

21" (8 (8 A4A7B ?4 B@HA<747 78 &4TE<7
6B@B 64HF4AGS8 L EBFCBAF4578 78
O BA9878E46<WA B8A8E42 F<GH46<WA 78 64BF DH8 I<I8 ?4
/ ? -E454=B F8 ;4 8@<GH4<G4? 6BA ?BF F8EI<6<BF CX5?<58F
GB@HA<647B 8A 8? D68?4CF47BF 8A HABF @B@B8AGBF
78=4 6?4EB DH8 4AG8 ?4F AHBIMN6B@C?<647BF 7BA78 @<?8F 78
@87<74F <@CH8FGA4F CA4E4 ;@8BEBAA4F F8 =H8:4A ?4 F4?H7
9E8AGS 4 7?4 C4AA78@<4 78 6BEBAG4 F<GH46<WA ;4 :8A8SE47H
I<EHF CBE ?4 674F8 CB?UG<(AAUPHGSAG<64 4?4E@4 FB6<4? 78
B@HA<747 78 &4TE<7 ??8l4EGAT7B 4? 6E86<@<8AGB 78 ?BF 6BAG4
4 645B 466<BA8F 6BAGE4 87 8ABR ?BF ;BFC<G4?8F 4? 2U@<G8 78
EEB F8?786G<IB L 8?7 F<?8A6EH[BHB46<747 L ?4F .A<7478F 78
CEBG8AT78A <@CBASE 4 ?4 CB%2747B "AG8AF<IB ." 4 CHAGB
6<WA @OF IH?A8E4578 78 6B?4CF4EF8 AH8I4@B8AG8 F<A
A 8FG8 FBAG<7B 78F78 - FB?I<74E ?4 F<GH46<WA 78 AH@8EBFU
;4 F8V4?47B 7T<E86GA@8AGS 4 MA@ 4F ESF<78A6<4F 78 CSEFBA4F

@<B8AGB 78 @<?8F 78 C8BEFBA
HA4 BCBEGHA<747 78 A8:B
C4E4 FHF 4@<:BF L 4778:47BF

- G4@CB6B C4F4 CBE 4?GH
ISE:BAMBFB 7<F6HEFB 6?4F<F(
6<FG4 DH8 78F78 ;468 @8F8H
I<8A8 4EG<6H?4A7B CBE C4EG
78E86;4 L ?4 8KGE8@4 78ES8(
6BAF<FG8AGS8 8A 6H?C4E 4 24
GE454=47BE4 78 ?4F 6BAF86H8

78 FHF CEBC<4F CB?UG<64F A
E478F

8B7<58

- @4A<j8FG4 DH8 AB GE4:4HB?A8E457?8 L 64FG<:47B CBE ?BF
6BA 8FG4F AHBI4F @87<74F c4BB<8EABF 78 GHEAB 4 C8F4E 787
6BI<7d <@CH8FG4F FB?4@8AG8ABHRBI@BAGB 78 ?BF @87<BF ESCE
HA F86GBE 78 ?4 CB5?46<WA FXIBPE 78 6B466<WA



&78%5(

- 4AAHA6<4 HA4 ;H87:4
:8A8E47? 8A ?4 B@HA<T747
78 &4 TE<Y

4VBF F<A =HFG<6<4 GE4F
?4 78F4C4E<6<WA 9BEMA474
/8 ?BF 8FGH/7<4AG8F
/8 LBGM<A4C4 8A &SK<6B

(SHBE$ 2 (D $1(17
(20,7 21X (W' (/8

A 8? @4E6B 78 ?4 ,8:HA74 66<WA 7B
547 6BAGE4 74 :HS8EE4 6BAGE4 8? 3%' ?BF
)JH85?BF L ?4 /<74 ,A@<E /<I8 DH8 F8 ;4
78FAEEB??47B 78? 47 78 FBCG<8@5ES8 8A
&SK<6B E86BE74@BF ?4 78F4C4E<6<WA 9BEM474
78 ?BF 8FGH7<4AG8F ABE@4?<FG4F 78 LBGM<
A4C4 8A 8?7 FG47B 78 HBEEBEB 8?7 78 F8C
G<8@5E8 78
)BEDHS ?4 EBCE8F<WA CBE C4EG8 78?7 FG47B L FHF
F86H468F ?BF C4E4@<?<G4E8F DH8 46GX4A <@CHA8
@B8AG8 54=B 8? CAE4:HAF 78 ?4 94?G4 78 GEHAFBBE<H747 78 &SK<6B 8A 4HGB5HF8F DH8
@46<WA FB6<4? 787 46GH4? CESF<78AGS 9BBEFGHREDEAS4A 4 GB@AE C4E4 ?4F @BI<?<M4
DH8 46GHW ;468 4VBF ;46<8A7B 78FACAESBIEABF
?BF 8FGH7<4AGSF )BEDHS 9H8 8? FG47B AGES ?4 AB6;8 78? 4? 78 FBCG<8@5E8
)8EB F< 5<8A ?BF 4G4DHS8F 78 ?BF CSEHBF :F45B?<6U4 78 ":H4?4 L ?4 )B?<6U4 8FG4G4?
7<4A8F 78?7 FG47B 8A FHF GESF A<I8?8F 7 @BEESEB C8EF<:H<W 4 ?BF 8FGH7<4AG8F ABE
:B5<8EAB L FHF 1<B?8A6<4F FBA 6BAG<AMBIRFRAF 78 LBGM<A4C4 @BI<?<M47BF
7<:A4 E858?7U4 L EBF<FG8A6<4 78? CH85?B-8AH?G47B 78 8FG4 EBCE8BF<WA 9HBEBA 47?
?H6;4 8F @OF 6BAFG4AGS L G8A4M )EP88BB C8EFBA4F 4F8F<A474F CBE ?4 CB?<6U4
78F78 ?4F +878F 78 +858?7U4 L +8F<FGIP8848 FH@4A 4 ?BF 8FGH7<4AGS8F 78F4C4ES
F8 ;4 F8:H<7B ?4 ?W:<64 78? 7<A8SEB L AB BA 4CBLB 4? 3%' 4? "L 4? " F88?<:<W j6<7BF L CB8EFBA4F ;8E<74F )BEDH8 BGE4 I8M
78 ?4F AB68F<7478F ?8:UG<@4F 78 ?4F C8EAB<M4E ?4 ,8:HA74 66<WA ?B547? 8? 9H8 87 FGA47B
0/ - ;4 ACEB547B DH8 F8 <A<6<8A 284+ 47G4 78 C8EFBA4? L 78 @87<BF 6BA8BCG<8@5E8 78  CBEDHS AB ;45EO A< F8F78 8AGBAGSF AB ;4 ;45<7B HA4 <AI8F

O@<G8F C4E4 HA4 6BAIB64GBRABFBAG<BF DH8 C8F8 4 ?BF 8FOHSEMBRSIEB A< CSE7WA A< B?I<7B G<:46<WA Bj6<4? CBEDH8 GB7B F8V4?454 4? 8A
?:4 8A8E4? 8A 8?7 O@5<GB 7&EBISFBE47B AB 6BAF<:H8A ESFC8GAE ?4B6BE78@BF DH8 L4 8A IUFCSE4F 78 24@BB8E8F 4764?78 C8EE87<FG4 L FHF 6BASK<BASF

B@HA<747 78 &47E<7 L DH8 GSATEOQ ?8E<74F 78 7<FG4A6<4 8A ?4F 4H?4F GAGMHE4 78 ?BF #H8:BF (?U@C<6BF 78 &SKEBM FA6E<@BA BE:4A<M47B 78 ?4 78F4C4E<6<WA
CEB8I<F<5?8@8AGS8 4 jA4?8F 78? @8F B3 BA ;4L HA4 CESB6HCAAGS 64E8A6<4 78 87 @BI<@<B8AGB 8FGH7<4AG<? =HATI 419GB5XF 6BA ?BF 8FGH7<4AG8F
GH5ES )BE 8?7B ?4 <AG8A6<WA 78 ?€8EBBA4? 78 SA9SE@S8EU4 8A GB7BF ?BF @B5?746<WA 6<I<? F8 @4A<98FG454 6BAGE4VPBFCBBFCHSF ?BF 8FGH7<4AGS8F F<:H8A
4:?HG<AA4E 4 GB7BF ?BF F<A7<64GBF GEBFEALEG<6B@B HA4 947G4 78 @87<BF (AEZ64 CE<<FG4 78?7 S8AGBAGSF CESF7eAGBAERGSE 6BA I1<74 CHSF 8F 6BA I1<74 6B@B
IBF :46<SA7B?8F C4EGU6<C8F 78 7<6:4GBX6<WA 4 24 7<ISEF<747 G4IB U4M (E74M 8A ?4 )?4M4 78 24 6BBIG<AX4A 8K<:<8A7B FHF 94@<?<4F 4@<:BF L
IB6AGBE<4 6BA ?4 <AGB8AG<WA 78 6ES2EEERS?8@4 787 GEAAFCBEGS 8F BGEB 787BFHEAF F866<WA 78 -?4G87?B?6B 8A HBM@AGYEEBF CBEDHS I<IBF F8 ?BF ??8I4EBA
9ESAGS ?B @OF 4@C?<B CBF<5?8 LM4PHAGRF 7BA78 F8 8I<78A6<4 HA4 CSF<@78 ?4 <H747 78 &SK<6B 8K<:<8A7B ES9B8BRS4@CB6B ;4 4C4E86<7B 8? 4HGB5XF A< FHF
G8A78@BF DH8 AHBFGE4F E8<I<A7<64B<BABA %4 94?2G4 78 @87<BF <A6<78 78 @R6<4?8F 87H64G<I4F L CB?UG<64F  6HS8ECBF A< ?BF ESFCBAF45?8F CB?UG<6BF A< ?BF
FBA 6B@C4EG<74F G4AGB CBE 7<6:BFABRY7684£86G4 8 <ASDHUIB64 8A ?4 CEBC4:4AGE8 L C8EFBA4F 9HSEBA 4F8F<A8=86HGBESF 78 8FG4 AH8I4 @4F46E8 787 FG47B
GBF 6B@B CBE HA 5H8A AX@SEB 78 B&AMA 78? I<EHF HGB5HFS8F L @8GEB®BF CBE ?BF 7<FC4EBF 78 ?4 CB?<6U4 DH8AYSCEABF FH@4@BF 4 ?4 8K<:8A6<4 78
M46<BA8SF FB6<47?8F FAGHE47BF 7BA78 ?4 :8AGS8 F8 18 B5?7<:474 40<W ?4 CEBGS8FG4 L  9HBEBA 78G8A4IBF4GA. =HFG<6<4

? 6B?4CFB 78? F<FG8@4 FAA<GAE<B HEBRBIOEFS ;46<A474 4 FHF 68AGEBF 78 @BADHS 6BAB68@BF 6B@B 74 &4FA6ES 78 BG4 78 6E<@<A4?<MAE L 4F8F<A4E 4 ?4 <AFHE
E86<5<8A7B HA4 ESFCH8FG4 4786HAB4<EBHE-C86<4?@8AGS 8A 8? 64FB 78 ?4F C&B?B?6B )BEDHS 78 AH8IB 9H8 8? FG47BA6<4 78 &SK<6B
C4EGS 78 ?4F 47@<A<FGE46<BA8SF BHB4BADHS I<IBA 8A ?4 MBA4 FHE 78 ?4 )4E4 6BA@8@BE4E?B 7HE4AGS8 ?4 FS@RBMAS? jA 78 ?4 :HBEE4 6BAGE4 8? 3%' ?BF
747B CE898EB8A6<4 8A GB7B @B@8AGEB@MA<747 B 78 24 64C<G4? DH8 8FGOA BH8 CE8687<W 4? 78 FSCG<8@5E8 78 )HS85?BF L 74 1<74
E4MBASF 78 G<CB 86BAW@<6B CBE SA&34FB HA 6BAJA4@<8AGB F8?86G<IB L 1®BI<@<8AGB 8FGH7<4AG<? 78 ?4 F6H8?BBRBF 78F4C4E86<7BF 78 LBGM<A4C4
78 24 1<74 78 ?4F C8EFBAAF 8FC86<4?@8EG4A7B FSF:B <78B?W:<6B 8 ;86:B 4 @47 +HE4? 78 LBGM<A4C4 F8 BE:4A<M454 8@=E 1<I8 ?4 ?H6;4 F<:H8
?4F @OF 78F94IBE86<74F .A F<FG8@A4Z#8F8 78 8F64C4 DHS8 ?4F @87<74F 78 6BA
G4E<B DH8 C8F8 4 GB7B ?B DH8 SFBA@IAGB GB@474F CBE LHFB ;4A 4CHA
EE<8A7B 6BA @BG<IB 78 8FG4 G&TE5?B<ES86GA@8AGS ;46<4 ?BF 54EE<RE

&78%5(

- 78AHA6<4 74 46G<GH7 F86G4E<478 - 8K<84),( I.)

((L.-8A?4 CAF474 ESBHA<WA 78?7 2 8DHCARIGAM SA EB2A6XM 47

BAF8=B 78 8FAEEB??B ,BFGBA<5?8C4pf < 78 AF(54A7
78/A<E ?BF B5=8G<IBF 78 24 :8A74 g | 744 ' BEIF

4 CSHBAAHAGEB
35(6,21$521 $ 21( (/$55%

'( 67$'2 3$5% 48( 5(7,5%86( LT (3168 () 20 7 21" (W
/$,1&/86,C1'(/$ 25*$1,<$&,C1 (s
54=B ;4 E8@<G<7B HA4 AH8I4

$1$5&26,1',&%$/,67% (1',&+$ O
/ G4 4 2?4 |<68CE8F<78A6<4 ,8

5(81,C1 $/(*$1'2 48( 62/2
. 32'A%$1 5(35(6(17$5
0t "o 6B@B 4?:B CES8I<B L A868F4E<B 4AG8F 78HA74 78? B5<8EAB 8FC4VB? 4? &<
$ /$ &/$_6( 75$ A)$ $ 25$ (@’I Z 6BAFG<GH<EF8 7<6;B WE:4AB AG8 7?4 A8:4GxM-G8E<B 78 -E454=B L 6BAB@U4
$ 68 0%;25 5(35(6(l7$7’9, $ 78 B?4EE4 4 466878E 4 8FGBF 6;4AG4=8F Me<4? L 4? &<A<FG8E<B 78 "A6?HF<WA
( 454A7TBAW 2?4 EBHA<WA 78@BFGE4ATB  8:HE<747 ,B6<4? L &<:E46<BAS8F 8A 24
$L( ' (35168" (/ 20,72 21)(" (W' (/$ HA4 I8M @OF 8? ?B55L CAGEBA4? F<A7<64? BH% FB?<6<G4 ?4 S8DH<C4E46<WA 78 DH<8

8FGAF BE:4A<M46<BA8F GEA<7BEAF 78 ?4 r & c454=4A CESFG4A7B FHF FSEI<6<BF
O/ BA9878E46<WA 8A8E4? 787 -EABBEBE4 @4AG<8A8A 78F78 ;468 @HG;UF<@%A 24 LH74 4 B@<6<?<B

26 6,1',&$726 '(/ 57*,0(1

BA9878E46<WA 8A8E47? 78?

@<G<7B HA 6B@HA<647B 8A 82UBIB 0 . -
AHAG<4 7?4 46G<GH7 F86G4E<4 DHEEHAGB ?4 6BAFG<GHG6<WA 78 8FG8 BA ﬁif$8é3<gﬁ|?_<vgﬁgéjii%ﬁ:fgjﬁuﬂ‘ BB;G&BSE&;EA[\: ?§A6|§§C|;-|ELB1$4I|::B|§H<EZ‘|;§\<

.- < ? = : ?
:IE|(8I68?:@878 F%ééfg'(l@ggg Asi ?S‘Egﬁf<ggkg<87gF<7AéGI388§g:788FE4F<727S6847(§BF4 BFEE?SZEZ% FAQCAEB 8 <A=HFG<6<4 DH8 CZ#86®M8F ?45BE4?8F <AG?HFB CBE
CSEFBA4F DH8 GE454=4A 8A 8 T-8BGRE6BAISA<B 6B?86G<IB 78 DH<8

=474 CAE4 ?7814E 4 645B 8? 78FAEEB?768<BNSBF:E4AE<4F 6B?86G<IBF 78 @<:E4AG:
B5=8G<IBF 78 74 :8A74 6BA?BF B5 @H=8E8F E89H:<474F C4GEBA4’?8F@GB?86 BSEI<6<BF 78 4GBA6<WA 4 CSEABAME 468A @87<4AG8 74 4LH74 8A 87?
=8G<IBF 4CEB547B CBE 64F< CA4UFSRBBR747BF 8G6 A 8FG8 FBAG<7B 24 BE:4N8CB8A7<8AGBF CBE AB 6BAF<78EBER&<?<B
@HATB8A?4 (.8A L4?4DH8 -  M4B6<WA 4A4E6BF<AT<64?<FG4 ;4 @4A<98FeR@B 6BAG<A:8A6<4 CEBIBF<BAA? 78HK<:8 74 @B7<9<646<WA 787 4EGU
8FG454 <Al<G474 =HAGB 4 BGE4F BE:4DKBIBBAB<AHAEO C4EG<6<C4ATB 8A 82 , L E4 78 466<78AG8 78 GE454=B 8?@HB/AB 787 +84? 86E8GB %8L
ASF F<A7<6478F L 6B?86G<IBF FB6<4?8F898A78EO 7BA78 F84 AS6SF4E<B 8A 7898AF%4:<B 787, +, B/ L6B@BL4F8;4 78 78 @4LB L ?4 7<FCBF<6<WA 47<
,8:XA - G4AAGB (( 6B@B.-CES8 78 74 ?<58EGA47 F<A7<64? ?4 AHGBAB@U4 BEBBBAB6<7B 4? C8EFBA4? DH8 GE8A@2 6HAEG4 787 +847 B86E8GB %8
F<BA4EBA 4 24 F86ES8GAE<4 78 FG47B 'IBB4EBLB @HGHB FSEI<6<B 8A 68AGEBF FAA<GA4E<BF B FB8<B78 FSCG<8@5E8 C4E4
?24EE4 CAE4 DH8 ESG<EAFS FH <AB?HF<WA L ?4 78 FAA<GAE<BF A 8FG8 F8AG<7B ?4 MBX=4E ?4 F<GH46<WA G4A <A@S8ES
BGEA4F BE:4A<M46<BASF 78 24 ESHA<WA =HFG<9< CBA8 DH8 7<6:4 F<GH46<WA SFDHA#BCBEGA4A ?4F CS8EFBA4F GE454=4
60A7B?B 8A 54F8 4 DH8 FB?B  (( L . - C4E47B=4 CHSFGB DHS8 ?4F CSHEEAAF?4 LH74 4 B@<6<?<B
CH878A ESCESFSAGAE 4 74 6?4F8 GE454=47BE4
7474 24 @4LBE ESCESF8AGA4G<I<747 DH8 8FCBF
7BF F<A7<64GBF 4@4E<??BF G<8A8A 8A 74 46GH4
72<747 78@OF 78 8FG4F 5B6:BEABF4F 78674
E46<BASF 4@8A4MAEBA 6BA ?78I4E 87 4FHAGRB
-AFG4 ?4 H7<8A6<4 '46<BA4? 7BA78 C87<
EU4A DH8 ?4F 786<F<BASF DH8 F8 :H5<8E4A GB
@478 B 47BCG47B 8A 8FGS8 BAF8=B 78
8FAEEB??B ,BFG8A<578 F8 78624E8A AH?4F 1.
DH878A F<A 8986GB
)BE BGEB ?47B 8A 24 6BAFG<GHB6<WA 78? BA
F8=B 78 S8F4EEB??B ,BFG8A<5?8 ?4 ,Z 78 F
G47B GHIB DH8 E8G<EAE 1?4 CA?45E4 47
ESCESFS8AG4AGS 78 ?4 ( DH<8A ES8DHSEU4
DH8 F8 45BE74E4 8? ES6HEFB 78 (( L. -

CAA78@<4 F<:H8A L F<:H8 CE<I4G<MBBEBEBF ;46<4 ?4F C8EFBA4F @OF IH?A8E4
??8A4A7B 4FU ?4F 4E64F 78 8@CE8SFA5BE114BA @8ABF ES8GHEFBF
74F 6HLB <AG8ESF 8FGO @HL 4?8=47BED#18 ;468A 94?G4 @OF GESA8F @OF 4H

CEBFG4E HA F8EI<6<B CX5?<6B HA<BEHAPSE L 9E86H8A6<4 8A 8? GEOAF<GB 787 @ L 4' I B
78 64?7<747 \ WA78 8FGOA 8FBF ;BFC<@S8WEB @47E<?8VB C4E4 DH8 F8 :4E4AG<24@.D_B ’uF . 4F

CX5?<6BF DH8 4;BE4 ABF ;468A G4AB34A6<4 78 F8:HE<747 8A GB7B @B@8A 78 = 7886! 78 & 47@
94?G4 \*HS 64@5<BF F8 ;4A ?78147B \#HS B6HEE8 6BA DH<8A8F AB G<8A8A Gmm m I

645B C4E4 DH8 AB F8 EBC<G4 ?4 I8E:$8ABI4BA 4DH8?7?4F C8EFBAAF 4 ?4F DH8 8 = & 8W H m

78 ?B B6HEE<7B 8A ?BF 68AGEBF 78F@BHB6<WA ?8F <@C<78 6BAF8:H<E HA 8@

E8F \2 EBFC86GB 4? CBEFBA4? FAA<GZEBB BASE4E HABF <A:E8FBF C4E4 CB78E

FB6<BF4A<G4E<B )8EFBA4F DH8 F8 FHEFBAG<E \*HS BEHEES 6BA 24F 94@<?<4GA 7 (35168 (/ 207 21X (5" (/8

=H:4A7B ?4 |<74 CBE CEBGB8:8E 74 |<7£%8 DH8 F<:H8A 78F4;H6<4A7B \*HS B6H

6<H7474AU4 C8EB DH8 F<:H8A F<A 8FGEB EBF8F 6BA ?4F C8EFBA4F 4XA @OF 78F

C4?747BF CBE 24 :8FG<WA CX5?<64 94IBE86<74F D / BA9878E46<WA BABE4? 78? -E454=B

8 <:H4? @4A8E4 8A ?BF 68AGEBF 87THBE ?4 4C8EGHE4 L 4G8A6<WA 7<E86G @<G<7B HA 6B@HA<647B GE4F 6BAB
G<IBF 8K<FG8 HA4 7B578 |4E4 78 @BB%BF ?BF ,8EI<6<BF ,B6<4?8F )BE ?4 78 F8 ?4 4CEB546<WA 8A HA )?8AB @H
DH<8A8F CH878A CSE@<G<EF8 HA &BAF4B8 HA @B78?B FB6<4? 7<FG<AGB BRE<C4? 78 ?4 E8G<E474 78 ;BABESF 4 73F
CE<|47B 6H8AG4A 6BA 8? CS8EFBA4?AB 7BF8 4 A47<8 8A ?4 6HA8G4 DH8 ESFC8GEE<:8AG8F FB6<4?<FG4F "A747?86<B )E<8GB L
@87<BF CAE4 :4E4AG<MA4E 2?4 87H6468W@® F7<B 4@5<8AGS L ?4 <:H4?747 8986G<EAAG<FEB %4E:B 454?7?8EB 4 CEBCH8FG4 78
8@54E:B 4DH8??4F C8EFBA4F DH8 78B&&8 ?4F C8EFBA4F DH8 ESFC8GS ?4F 72468KGE8@4 78E86;4 ,8:XA ?4 BE:4A<M46<WA
78A 78 68AGEBF CX5?<6BF 4XA AB F4G8A &=L DHS8 :4E4AG<68 4 GB7BF L 4 GB74fA4E6BF<A7<647<FG4 AB 8F A868F4E<B DH8 F84
CB7EOA F8:H<E E86<5<8A7B 6?4F8F MERAGSEI<6<BF CX5?<6BF 78 64?<747 :E24 - 7?4 DH8 G8A:4 DH8 7898A78E ?4 9<:HE4
?BF CEWK<@BF @8F8F )BEDH8 4DHU GHaGBEA. HA<ISEF4?78F 78 8FGAF 7BF CBEFBA4F CH8FGB DH8 8K<FGS8A

78F78 F<8@CE8 E8746<BAOATBRAES8 4?8=47B 78 |4?BE8SF L 46G8&HI@<8AGB ?<58EG4E<B -4@CB6
6BA ?4 1<B?8A6<4 F<A 9HA74@8FSFBB@B6EOG<64F DH8 GAAGBRBE&IA ??8147B 4 645B ?BF AB@5E4
8A 54F8 4 78GBE@<A47BF 4AOR4R<FB98A78E L CE46G<64E ABKBABGBF 78 ?4F C?4M4F 787<6474F -
78 ?4 46GH46<WA 78 7<E<:8AG8R®E<7B - F8V4?4 8=8@C?BIH6U4 ,OA6;8M ,4BEA<? 8A E:4A
6B?86G<IBF 8A @87<B 78 HA 6BNL 6?74EBF 78 6W@B ?4F 78E38H%?4 CB8G4 L 9HA747BE4 78 &H=8
97<6GB 557<6B DH8 ?B:E4EBA 8/ &4H=<7 ;4A <7B CB6B 4 CB@BF %<5E8F A< 7?4 6B?B646<WA 78 H.
;<6<8E4 HA4 ?86GHE4 GBEG<6ENGBABUATB 46454E 6BA 8? GEIBUBBA @8@BE<4 787 7898AFBE 78
;<FGBE<4 DH8 :EHCBF L 6B?86G<IBF CBE ?BFES8E86;BF H@4ABF 4E?BF

A 8FG8 FBAG<7B 78F78 - <A76HCBE46<WA 78 ?4 &8@BE<4 |<RP8WBL 8A HA4 C?4M4 78? 7<FGE<G
64A DH8 AH@B8EBF4F <AI8FG<:46<@! |I<8A8A E84?<M4A7B 78F78 ;A@58EU

A8F ;<FGWE<64F ;4A 78@BFGE&4T®BBF 4VBF 8 8FG8 @B7B L 4 - 6BAF<78E4 DH8 4AG8 6H4?
DH8 ?4F 478:46<BA8F DH8 ;4 CEH-4E 78 F8E 786<F<BA8F 4CEB®H48E 4G4DH8 DH8 FHCBA:4 5BEE4E |
F8AG47B ?4 8BKGE8@4 78E86,;4 8&&GBE ;4 ;86;B 8986G<IB 8? 64@5@MA<CH?4E ?4 ;<FGBE<4 78 ?BF ;8
7TU4F C4E4 4G464E ?4 @8@BE<4/B3XHB®5ES 78 HA4 647?8 CBE 83,88 B6HEE<7BF 8A AH8FGEB C4F47B
4AG<94F6<FG4F 8FGOA GBG4? @8ARGBE?8+B7TEU:H8M '~ @OF E86<8AG8 8F HA 4G4DH8 4 DH<!
=474F 78 ?4 E84?<747 L 78 ?BHMIEDH<FG4 DH8 F4?IW ?4 |A8F #H6;4EBA CBE ?4 ?<58EG47 L ?B
BGE4F BE:4A<M46<BA8F <78B?Y8%84F6<F@B DH8 CEBC<6<W &,BF?SFGWE<6BF 6BAFG4G47BB<8AGBF 78 CBEFBA4F 78 78E868HB6,BF 78 ?4F C8EFBA4F 78 ?4
ESBFCBAF45?8F 78 18?4E CBE FFB?BG47B 78? 74A7B ?H:4E 4 ?4 - 46HF4 4 ?4 8BKGE8@4 78E86;8A 8?7 &47E<7 EBCH5?7<64AB THEBME8 GE454=47BE4 2 4AG8 8FG4F 4
:47B ;<FGWE<6B C8EB 6H4?DH<8BF&BE<BE :H8EE4 8F <A47 @<FEBEF8:H<E GB7B 4DH87??B DI 8ABEE4 <I<? DH8 68EEW ?4F3&8H78F AB DH874 @OF E8@87<E
CE86<B B 4E:H6<4 C4E4 5BEE4BK®@?<64 DHS8 ?4F BE:4A<M46SB4V8 HA C8AF4@<8AGB BCHBE@EBI4DH8 8A 789<A<G<I4 CHFBHEA 78AHAG<4E?4F E86;4M4E?4F L
;<FGBE<4 CBE C4EGS8 78 ?BF ;8EBBBEBHBEG4E<4F ;4A F<7B 4G4647/RAFHA 6B@CBEG4@<8AGB GBGA8G<64 8? 64EO6GSE ;H@4AEBBEBE?4F ?B 4AG8F CBF<578




&78%5(

&78%5(

1"#+; 1I3+

78E8F CX5?<6BF :8FG<BASA ?4 6E<F<F 6BA
6E<G8E<B 78 7<F6E<@<A46<WA CBF<G<l4 4
IBEB6<8A7B 78F78 8? FG47B L ?4F HGB
AB@U4F 4 ?BF :EHCBF CBG8A6<4?@8AGS8
@OF <A7898AFBF )B8EB G4@5<SA <A68AG<
14A7B ?4MBF E8?46<BA4?8F DHS8 ;4:4A CES8
14?868E 8? 5<8A 6B@XA
F4 7858EU4 F8E 7?4 CE<BE<747 8A HA C4UF

DH8 6BA6<5<8E4 ?B CX5?7<6B 78F78 HA4
C8EFC86G<Il4 78@B6EOG<64 L @OF 8A 8?
64FB 78 FC4Vv4 7BA78 8? CB78E 78 786<
F<WA 8FGO 8A @4ABF 78 HA4 6B4?7<6<WA 78
<MDH<8E74F 4 ?4 DH8 CBE 789<A<6<WA F8 FH
CBAS8 CEB:E8F<FG4 !4FG4 4DHU ?4 GBBEU4 ?
CEB5?7?8@4 F8 C?4AG84 8A 8? @B@8AGB 8A
DH8 8F4F 4AHGBE<7478F 45EH@474F CBE ?4
@4:A<GH7 78 ?4 C4AA78@<4 L GB@BEBF4F
78 DH8 F8 <A6H58 HA E86;4MB FB6<4? DH8
8@8 ?4F 78F8FG45<?7<68 BCG4REBE 5
6;<9?74 78 @87<BF 78 6B@HA<646<WAXIA464 78 7TSEEBGA4E 4? 6BEBA4I<EHK 6BA+#," ** 14?<SA7BF8 78 ?4 CEBC4

GB7BF ?BF ES86HEFBF 7<FCBA<5?8F | :H&24 L ?4 <@CBFGHE4 6B@B C4E4C8GB 2
@BE6AG8E<4?8F L CB?UG<6BF 74| 804A4C<4UF F<A 4C8A4F @8@BE<4 78 FB6<8
8XCFZR7TS@WA<H@ 47 DHS ;4 78E<I4TBVAWB ;4FG4 2U@<GS8F 78 9E46GHE4 | 747 6<I<? BE:4A<M474 ?4 GBAG46<WA 78
AB4R@B FAA<G4E<4 8A FC4V4 A ?4@8AGBFG8A<5?78F 'B F4?<@BF @OF 9HEBBKIEG<E 8? GFHA4@< 78 ?4 C4AA78@<4 8A
_6B®B 4F8:HE4 8?7 :E4A ;8E@4AB 78 ?4 HA4 9BE@4 78 49<E@4EF8 8A 8? CB78E 8FGO
EB@KRG8A6<4  8A 8KCE8F<WA 78 7BFAHS8I4 ABE@4?<747_ FA?<@BF @OF 8FP3)XBE78A 78?7 7U4 H87:4 786<E DH8
9EBAGS8 4 ?4 BC6<WA 78 ?4 6B@C8G<6<WA L ?4
F4A<GAE<BF 8A ESCE8F8AG46<WA B-8G<l4@8AG8 8? 6BEBA4I<EHF AB=8#4?7<747 ?BF ESBFCBAF45?8F CB?UG<6BF CB
FB6<87478F @S7<64F ;4A FHF6E<GHEBIASES6;4F A< 78 <MDH<8E74F 8F HATEA@W ;458EF8 7864AG4A7B CBE 8? 4CBLB
<BABGESF<AB ,8 7?7814 CBE 78?4AG8 U@HGHB HG<?<M4A7B FHF <A:8AG8F @87<BF
FC3R446G<I4E 8AGES8 7?4 :8AG8 <@CH?FBF 78

‘HA74 B?8474 78 74 CAAT8@<4
CB64F ;BE4F 4AGS8F 78 DH8 8AG
8A I<:BE ?<@<G46<BA8F 4 ?4 @BI<?

E4A F8B@4A4F 6B@C?<6474F_4? G<
DH8 78F64EG454 "HA 6BA9<A4@<8A(
C4UF_ )4?45E4 78 CE8F<78AG8 HA

GB74 HEBC4 "ABF 8FCSE4A F8@4A4
6B@C?<6474F_ :GGCF 8?C4<F 6B@
EBG864 82CA<F CBEGAT74F <A

F4=8 9BE@454 C4EGS8 78 HA4 8FGEA4(
46BFB L 78EE<5B 6BAGE4 ?4 CE8F<Tf
7E<?8V4 DH8 4?7 7AE 4 6BAB68E ?4F
E8FGE<66<BASF F8 ;45U4 @BFGE47HB
74@8AG8 6BAGE4E<4 4 FB?<6<G4E
@<8AGB :8A8E4? "CBE ?BF 8986GBF
86BAW@<6BF DH8 6B@CBEG4_

BAGAE) 6H4A7B F8 GE4G4 78 68EEAE
AMMEHEA 78 @<EAF C4E4 1468E B(

CE8F<78AG8 C8CB8EB 78 7?4 #HAG4
87 C<6B 78 ?4 C4A78@<4 4?:HA4F 7
OE84F @OF 64FG<:474F 8FG454A 8

C?4AG8 78 ?BF "64L8G4ABF_ 6BF86;WF-B&ER 47 6<I<? I<EGHBF4 8A ?4 7<E86B<B\BF G4A <@CBEG4AG8 DH8 GB7BF?BBEI®6<WA C4E4 ?BF F4AA<G4E<BF ?B DH8

;<MB DH8 9HSE4@BF 8? C4UF 6BA @OF <A
986G47BF 8AGES8 8? C8BEFBA4? ;BFCxG4?4E<B
2 ?B @<F@B B6HEE<W 6BA ?4F 6BAGE47<6
6<BA8F 8A 8?7 EB6H8AGB 78 94?7?86<[/BF
BC46<747 DH8 F8 @4AG<8A8 8? 64(@5<B

78 BC<A<WA FB5E8 8? HFB 78 @4F6
CAF4A7B 78 49<E@4E DH8 AB F8EIU
A474 4 6BAF<78E4E?4F <@CE8F6<A
78FCHSF EB6BAB6<8EBA DH8 8A H
@8E @B@S8AGB F8 BCGW CBE 78F4

=4E?4F CBE AB 7<FCBASE 78 8??4F | 8? 51 81' (63 &2%$962/872
54EH??B 6BA 24 8K<FG8A6<4 78 HA

68? >
F<WA 78 8KCS8EGBF C4E4 814?HAE 24 78 82$0 A0 $77&%

642474 DH8 AHAG64 8K<FG<W 24 G8F<F (1§ 285=7 &%
DHS8 8A 87 ISE4AB 6BA 8? 64?BE 87 I<EH ’
C8E78EU4 ?8G4?<747 B ?4F 7<98ESNGAD &6 32/A 8% +$ 9,622

EU4F 8A GBEAB 4 74 89<646<4 78 ?BF G

78G866<WA ) + BGEB 4:H=8EB A8:E 7£:§$718' (0 i$&0 2
CB?UG<64 <A9BE@4G<l4 8AGES BGEB)1«4 ! +

EUBF CEB@B6<BA47BF 78F78 ?4F 4PG §§32581, ¥ ,615(%

il RET R sty
' ' : /$&,6756" ( &B6%

GBF 8A ?4F ES8F<78A6<4F 64@5<4E 8?
L GE4F?474E ?4 64E:4 78 24 CEH854 |4 24F
6B@HA<7478F E4 87 <A<6<B 78 HA

CE<
BAF

GE4AF98E8A6<4 78 EBFCBAF45<?<74EBF18A87?4 DH8 GB7BF SE4@BF FB?747BF

<AGB8AG454 7<98E<E ?4 :E418747 78 HABEAGSG<6B <AGBAGB 78 6BAISBEG<E 4 8

J@BATB . <@WA @OK<@B E8FCBAF45?8 78
BEBB@HA<646<WA 8C<78@<B?W:<64 8A't

@<F@B :B5<8EAB DH8 GE4GW 78 6
FHF EB@4A8AGSF 78 GBFBESEU4 C
6H4AGU4 78 @<??BA8F 4 ?BF @
6<C<BF

3 ARIPoHEQBF 84A @BGBE<M47B 6BA
B;H&4 78 6HBEB L GB7B BE4 78 "A7<4A4
PBABF 8A 74 WES<GHY,#87? **#(

@<8AGE4F IB?IU4@BF 4 6BEBA4E ?4F C8B

sHEBEAB CBE FH :8FG<WA 78 HA4 C4A78@<
HA E4AFGE847BE AB C4E868 DHS8 ;4L4 DH8 «E4EEB=47B L4 @OF 78 IU6G<
4?4 HA<IBEF<747 2 6B@C?8@8AGA4A@RAF 68E64 78 F8:XA BGEBF E8:<F

8F8 8F68A4E<B 557<6B 7?4 (C8E46<WSEBF B9<6<4?8F




&78%5(

3 4

&78%5(

('+" &% 7%
"V&+*) $ % T7$
%" *, &( "
$%#H"/GB" )*+ 7$ "
&()%S" $*($% $ ) #(

$ 25*$1,<$&,C1 $1$5&26,1',

1& '%( , & !
0/)&178& $
&$

/'(60$17(/$0,(172 '(/ 6(59,&,2 3D%/,&2 (1 /$ &21/$(:
7,1&,C1'(/$6 3/$17,//$6 ; '(/$6 &203(7(1&,$6 '(/$ 0,60% (6 81
+(&+2

&% +,17&
*1r g8l

1 &2 ('(8' (/% '0,1,688CL (1(HW 7TU4F C4E4 47:HABF 68AGEBF L CA4E4

&$/,67$ 0$17,(1( '(6'( 35,1&, (] 682 BGEBF 68AGEBF
3,26'( 8138/62 325 /2*5%$5 %4 8FGE4G8:<4 78 46454E 6BA 74 4G8AG6<WA

o . . A4 78 24F @87<74F 8FGE8??4 T§EBFBAG6<4? L FHF +86HEFBF IH@4ABF L
[$(675%/, $ ,/ $%258/; (/ G1 ( B5<8EAB ;4 F<7B 8? "A:E8FB &CGA4E CBE 24 47@<A<FGE46<WA 8?86GEWA<64
/$ 35(&%$5,('$' (1 /$6 75,38/$&,2 " A<@B/<G4? FG8 <AESFB 8FGO-B8? 8HIS@<F@B 78 6B?45BE46<WA CX

E<:<7B 4 C8EFBA4F 78 8FC86<4? IHBR8E6BaCE<I474 CE8G8A78 8KGB8EA4?<M4E ?4
5<?<747 F<A 8@54E:B B5F8EI4@BF DBBGEWA 74A7B HA @8E647B L HA A8:B6<B

?4 CE<@B8E4 CE8FG46<WA DH8 F8 G4 84AR BFIBBEU4F
C87<E CEB98EBAG8@B8AGS8 CBE IUAFFBIBEBIBF HA4 7@<A<FGE46<WA 6BP4C

1(6'( $/930(172 $5A7,02

$5; 8(526

$+$ %)%
"%) (&() $* $*)
%) *( ! %()
$  +($

111 + 1] $ 9$

/3(56218/ (/ &(1752 6,*8( 6,1 /$ $&78%/,<$
&,C1'(/ 6$/$5,2 ;6,1 0(,'$6 '( 6(*85,'$' $17(
/$ !

A ?4 CE8FG46<WA 78? "&/ L 4 *Cl 8ER$1S$
C8F4E 78 ?BF 8FOHS8EMBF E847?<M47B =HFG4@8AGS8
CBE 7?4 8K<:H4 C?4AG<??4 78?7 ",, -78 74 +8:<WA &HE6<4A4 )BE BGEB ?47B GB741U4 AB F8
CAE4 FABAE?4 47874AG8 8F 8I<78AG8 .4 78AHA6<47B 74 F<GH4A 46GH4?<M47B ?4F GA5?4F FA?4
DH8 8FG4 F8 7858EU4 ;458E 7<F8  g<WA <AFBFG8A<5?8 DES4ZF DH8 6BAG8@C?4 87 X?G<(
V47B L C?4A<|647B 6BA 8? EBOHBEMIB 8A 8? 68AGEB E8F<78A6<#BABA<B 6B?86G<IB 78?7 FB6GBE

F46<BAS8F L F84A FAA6<BA4A7BF <A

8F78 ?4 F866<WA 78 &4E L )HB8EGBF 78 74 @OG<64F CB8F4E 78 F8E HA 6B?36G4IB<:H8 4CBFG4A7B CBE ?4F 6<G4F CES8
BAOSTSE46<WA BABE4? 787 -E4ASAHB G<B8ABA DH8 SBAIESBAGAEFS 7<4E<4@BMBBHA4 S5E86:4 7<:<G4? <@CBEGAAGBO4EA 82 F<FG8@4 ? I8 CSE@4ABAGS
- /4A 14?BE47B CBF<G<l4@8AG8 B8FGBF CEBI8F<BA4?8F 6BA AH?BF B 8F64FBF E86HEFBF SBBEB/CE<BE<747 74 47@<A<FGE46<WA 8?86
ACEB546<WA EB86<8AGS8 8A F878 CAE?4@BABAEXA 78F78 - ;4A @4A<98FG47B 8A @<6BF
78 ?4F CAHGAF 78 A8:B6<46<WA 6B?86G<KMABBABPA<647B DH8 8FGOA 4 ?4 8FC8E4 78 68?’$.| <@C?8@8AG46<WA 6BEES 4 64E5F FB6<4?8F @OF HE:8AGSF L AS6SF4E<4F

BXA?4 - 24 6BAFBEHBAG<4 @QOF <@UEM<?7<747 | 8A74 ESIAG "F4587 +477B 87 AoBE@46<WA C8EB FH 64FHUFG<647BP4ABRAF 6B@CAE4ATB 24 6<G4 CE8I<4

G4AG8 78 8FG8 C4FB 8? XA<6B B5FGOGKEBSDIBE 78 74 <EB66<WA 8ABEA? 78 74 &4E<A A L ES6HEFBF 8F S8KGE4CB?45 ~H 7 Fe 218 C8E
8K<FGU4 C4E4 4CEB54E 8? 6BAIBA<B L&8HA48/838 L ?4 7<E866<WA 78 ,4F8@A4E C4E4E§I§2/E8FGB 78 (E:4A<F@BF 78 24 ' G@BﬁgAG&S/ IEBAGS 47 F<FGB@4 18

&<A<FGB8E<B 78 -E4AFCBEGS8 &BI<?<G4R 4R:HA4F 6H8FG<BASF ?45BE4?8F DH8 F8 8K<'.?<.%B74CFB 782 " F8 |<8A8 4EE4F A 24 CEBI<AG<4 78 OBSESE AB ‘AL A<A

: ? - = YA ? ?
:8A74 .E54A4 8?7 &<A<FG8E<B 78 -E454=HB87468 F8@4A4F 6BA 87 4AHA6<B 78 CBF<5£ %B 78F78 1468 7S6474F L - 7B :4HA4 6<G4 CAE4 87 "8/ C8EB CAE4 2 18 :4L
H

&<A<FGBE<B 78 146<8A74 ;45U4A 747B FHFSBEBBASF L @BI<?<M46<BABF 78 24F C?4AG< _
CH6G<IAF ACEBSAG<BASE GBA AAGSE<BEKEFAGE S4EUC<@B 78AHAB<47B E8<GBEA7TA@BAGS %AGKGHFACAE4 87 78 4:BFGB 8A /478A6<4 78

FS8EO 74 <AG8:E46<WA 78 24F GE<CH?468BABF-@ME L )H8EGBF DH<8E8A @4AGg CESAB<CA? 8F 24 947G4 78 CPAAG<?260RBBENR -EH=<??B OGBBESF G<8A8 CAE4 87

AF8@AE 78FCHSF 78 HA ?4E:B L 6B@GES? 6B@CEB@<FB 47DH<E<7B ;468 F8@4RFF’4 XA<64 78 FBCG<8@5E8 !8EIOF C4E4 8? 78 F8C
647B CEB6SFB 78 A8:B6<46<WA DH8 F8A@4/ARFCSE4 78 GEAGAE 74 F8@4A4 DH8 I<8A8 g4 BFGEH6GHE4 4E64<64 54F4 BK8ASES )?4F8A6<4 C4E48? 78 4:BFGB A
G<8A8 45<8EGB 78F78 8? 4VB A 8B64 ESHA<WA 6BA ESFCBAF457?8F CB?UG<6BEa8SP<BABF )EBI<A6<4?78F 78 G4? BBEMHVA CAE4 87 "&/ AB ;AL 6<GA4F ;4FG4 8?
X?G<@BF 4VBF ?4 BE:4A<M46<WA 4A4EBAITEAG<IBF 78 24 8@CESF4 CX5?7<64 4?Afa¢ DH8 8K<FG8 HA4 7<FEE<@<AZ8FBEG<8@5E8 L C4E4 ? 18 ;4L 6<G4F
64?7<FG4 :4 1I8A<7B 8K<:<8AT7B 4 ?BF 7<9SHBXGBRBASF C4E4 6BAG<AHAE 8FGH7<4A7B 8RBES 74 CEBC<4 6<H7474AU4 8A IEHEBKEPA 78 FBCG<B8@5E8 A 4E687BA4 AB
B5<S8EABF 78? FG47B 8FC4VB? @OF GB7RMA66<BASF 6BA 8? B5=8G<IB 78 46454E 6BA®FZWA78 E8F<74 %BF C?4MBF 78 E8EB2E4 C4AE4 87 "&/ C8EB ;4L 6<G4F C4E4 24
‘H@4ABF 8A 8? BE:4A<F@B CX57<6B CFBBEABAE:4 DH8 F8 I<I8 8A ,4?14@8AGB &4EUB6<WA 78 HA4 CESFGA46<WA BF6<?44V B<A<FGE46<WA 8?86GEWA<64 8? 78 F8C
DH8 ?4F 6BAGE4G46<BASF DH8 F8 |<8A&K @I 78F78 ;468 4VBF 8 <@C<78 8? ABE@47U4F CAE4 24 @4LBEU4 78 ?4F CEBRAB@SES 8A ?4F Bj6<A4F 78 8E:4 BEA8??P
M4A7B FBA GB@CBE4?8F L 4 GB74F ?H6BASAGHAG<BA4@<8AGB 78 HA F8EI<6<B <@CESFUAF C4E4 4E687BA4 L ?5468GF9.%?B5ES:4G &B??8G 7872 /4??SF ,4AG4 B
j6<BAGSF 4AG8 HA4 E84?7<747 @HL 7<FGEAETAB?BIBA AHBFGEAF 6BFGAF 7BF @8F8F C4E4 34E4:BM4 B &4TE<7B@4 78 E4@4A8G /<?49E4AB4 7872 )SA8

GEWA<64 8A 78GE<@8AGB 78 BGE4F CE8FG46<B

78 C8EFBA4? A868FAE<B CAE4 @B FB6<46<WA 78 4@<?<4ESFHES6HSE74 DH8 ?BF CEBC<BF
7TF )B5?8 'BH 4?8?74 4IP L E4 CB7U4 ;458E <AGBECBE47B @U¥8E84 8A @4E6;4 6BA ?BF F<FG8@@E.BF 78 )S8EFBA4F 6BA H BE:4A<F@BF CX5?<6BF 6B@C8
AB??8EF 9HAB<BA4E<BF 78?7 :EHCB <A9BE@OG<6BF 4786H47BF 6BA BAE@B L BGEBF -E4FGBEARBABSF ;4A 747B 24 EAMWA 4 A<I8?

<8EE8 6BAFG4AGS 78 BI<6<A4%Z34?G4 78 HA C?4A 9BEQURE@MI6<WA 8FC86Uj64 8G6 %4 X/BFBEEB??B 78 &HE6<4  =HEU7<6B ?45BE4? 8A 8FG8 FBAG<
4G8AB<WA CESF8A6<4? ,B?B SAV&EHATB %4F CSEFBA4F DHS FB8A<74 ;4 F<7B ;BE4AF 8KGE4F L 46 7BAT78 ?4F L ?BF GE454=4 FG4 F<GH46<WA 4AW@4?4 8FG
7E<7 8A  F8 :4A 68EE47B 7BF6BECBE4A 4?7 ™, AB 7<FCBASA BRAE 4 24F C?4AG<??4F AG8 8FG4/BESP< 6H@C?<8EBA 87  CiSBIB64ATB HA4 78H74 @HL
B9<6<A4F &BE4GA?4M L &4AHSPAL?4A 78 OBE@46<WA DHS ?BA7ES<BA F8 CHB878 <A7<64E DHBBCG<8@5E8  7UAF 8A IH8>4DCBEGAAGS CAE4 74 #HAG4 8F
68EE4 78@OF @HG6:4F BO<6<@wEa GBA<SATB DHS ACESA7SE FHRIBAS HA 8A:4VB ISA78E 4 'A78jA<74 CBE ?4 46GHA?<M4BBWANS 74 EBF<78A6<4 78 4HG<F@
AB 6H@C?8A 6BA ?4F ABE@A4ESEFBA4F DH8 8FGOA 4 FH 4?EGMB@SB L C?4G<??B HA4 CEBFG4BEHN?4E<B 42 6BAIBA<B 78 REFFEEO @HL 7<9U6<7 78 FB7I8A
CEBIBAG<WA L 8F <@CBF<5?78 BM@BA7B L 4E4I4ATB 24 CSE7<78 @OK<@4 HE:8A6<4 F<A @87<BFE L CBE 24 94764 76 @87<BAE7B= F<HIA <ACHOCTBATE »
C?<E 6BA ?BF )EBGB6B?BF ('8 6BAB6<@<BAGBF 4AGS ?4F BIBRBE<4?8F L ;H@A4ABF FE:HE<747 4AG8 24 (" | FH5< '

s arm ? F<A7<64GB 78AHA6<4 [FHE 8@C?847BF L 8@C?8474F
6<BASF 78 CBEFBA4? 6BA 8KCBEBBS I<EHF ?B XA<6B DH8 141868, _ (o022 /WL ot Dot o o 8 CHSE 78 HA 4VEB

FGB EBCBEGHGS 4XA @OF 8/6DHB<A FHFG<GHB<WA 42:HA4 ;4 F<7B G8FGAE 74 F<GHAG<WA 78 AHEE o\ = 0ol /e nr caecaX2G<Co8F ESHA<BASF L @8
8AGES ?4F Bj6<A4F DH8 942G4A LARGR4A<|646<WA 78986GHBF4 GEBF F8EI<6<BF 8FGAGA?8F L F§ AN 57 oo " (00" L o) P rorsCpasE AB:B6<47BEAF 6BA 7BF
DH8 AB 6H@C?8A 6BA 24 ABE@AEEAAB 6BA 24 64E:4 78 GEA54=BEBATB 24F 6BAT<6<BABF CAE4 DHBEB 0\ 1o o Drig <@CBF<E3FGBAFA5?8F 787 68AGEB CAE4
AU4 B DH878 78 9BE@4 G8FG<@BIARZ8? ", F8 45BE74 82 CBE<B7B7HQ4 8F DH8 ?BF 8EEBESF CEBTHigs56.5 4 :Hg?:4 E<BF 4 7B DH8 7<68 87 X?G<@B 6B,
L E8F<7H4? 14646<BA8F F<A 6BAGEA4G4E CBEFRB¥BE ?BF CB?UG<6BF L CBE _’fiﬁf_ 8FGBF 7BF @8F8F I88<B 782 F86GBE 8? ESFH?G47B ;4

A4 CB?UG<64 78 ES6BEG8F 8E898BEMB CBE ?B DH8 87 ", SHGEBESF 78 ?4 7T@<A<FGE46<WfpBR7<M46<WA 24 7<E866<PABFAIEH6GHBFB 4 C8FAE 78 DH
FBA4? L FA?4E<BF ? ", ;4 78=47BBE4 @<F@B CBE 7854=B 78 74 @HGAT4:4E ?4F C8EFBA4F @OF 7858AGEB F<:HS F<A 47BCGAE 28R [®BG<GHGB &HEG<4AB 78 66<Wi
78 :4FGAE 8A CBEFBA4? 7THEZBGBC?4AG<??4 GE454=4A7B FIOGHEBA<74F L ESFGB 78 74 6<H747474F HE:8AGSF 8A @AGSE<BGSL? "&, 4F8:HE4 DH8 478
7BF X?G<@BF 4VBF HA GB@® 78 ?4F FB?<6<GH78F 787 "&/At84 4AG8 87 jA 782 ,8EI<6<B )X5?<@B?H7 245BE4? 'B 8K<EG8A <BH®BA ?4F 6H4AGUAF DH8 E86<58/

e 6BA ?BF DH8 F8  8FGOA GE4@<G4A7B 8A 8?7 FGA7B 246<BASF 474CGA474F 4 HA CEB#44 CB78E FAG<F9468E C8E986G
578 ESS5EBGS8 78 ?BF 64FBR@$8GS8 24 FH5<74 FA?4E<4?
(| 47 GAESGSE 78 :45<G4  AG8 8FG4 F<GH46<WA - FB?<

6<BASF 78 4<F?4@<8AGB 4785t¢4 ?4 <AGBEISAG<WA 7<E86G4

1 % ?454 ?4 @BI<?<747 C8EB ABGSAG<64@8AG8 CX5?7<6B L 4? F8EI<6<B
$ O $ G<8A8 8A 6H8AG4 ?4F 6BAF86H8AGAFB6<8747
] C8EFBA4?8F L 94@<?<4ES8F 78 ?4%®BB 5H8ABF 78F8BF DH8 F8 8K
& $ (* *I 1 |7& [<?<747 A< ?4 C8A4?7<M46<WA DEEBEAA 8A 8?7 CESBO@5H?B F8 I8A
. . GE4V4 ?4 6BA6<?<46<WA CBEBBAGE47<6;BF 8A HA 4EG<6H?47B DH8
94@<?<4E C4E4 8? 78FAEEB??B GBAB46E4 HA4 64EESE4 CEB98F<BA4?

_|_'* ! _&l *_|_| *|! EES8E4 CEB98F<BA4? 8A ?4 HAGBIERRBF 6HSECBF 7<98ESAG6<47BF 7B
. -y 747

* %0/,
-9$, -7
$(*

228 18 295" ( 19(67*$&CL
19(%' % (6'(

DH8 6B@CBEG4 6BAFB?<74E 7<98E8AG8F
? GBKGB @H8FGE4 4FU @<F@EBEA® A< 6BAGE46GH4?8F L 7<98EBAGSF
@<G46<BA8F 78 HA @B78?7B 78 4AGEAE<BF C4E4 E84?7<M4E ?BF @<F@BF GE4
46B@C4V4 78 4?:HA4AF @B7<j646<B (@<G8 ?4 E8?46<WA BAGES B466A/A FHFGBAGA7B FB5E8 @X%26BE?3F?B 6BA6ESGB A< F<DH<8E4 F8
ABF 4@4578F ?B DH8 AB FBEUL@EB<WA L CES864E<M46<WA 4:8A6<4F 78 814?H46<WA 6BA HA 9GBEG4A FB?H6<BASF 4 ?BF CEB5?8@4F
DH8 HA4 @8E4 BCBE46<WA 78 @4DHGI<4 ?4F 78F<:H4?7478F DHB<BA4@<8AGB 4HGWAB@B L 8ABPIBB8 GBKGB 7<68 DHSESE E8SFB?ISE
A ?BF X?G<@BF 7U4F ;4 6<EG124BBF< AB 9H8E4 CBEDH8 878G8K&8? 46GH4? @B787B 78 <AIBB&E<@4 8? ES86BAB6<@<8AGB 78 BIES6BAB68 ?4 AB68F<747 78
8? F8:HA7B 5BEE47BE 78 ?4488A74 8A 4?:HABF 78 ?BF 4FC86G3BEWA DH8 6BAGE<5HLS 47 78iB{B8G8A6<4F 78 ?4F B@HA<747TBCG4E @87<74F HE:8AG8F C8EB F8
9BE@4 DH8 8? &<A<FGSE@OR?8F<IBF 78 ?4 ISBEF<WA 4AG8EREBE HA4 @<ABEU4 CE<I<?8:<+HH@WRAB@4F FG8 @B78?B E8IS#AE?U4A ?BF C8E<B7BF GE4AF<GBE<BF
A<IBEF<7478F F8 CEBCBA8 <AGEBHA&8 F8:HA7B 5BEE47BE AB B6H?GH# EMIBFG<:46<WA L 78 ?4 GEAARIGHEM6<747 B ?4 94?G4 78 IB?HAE4AGS ?BF DH8 C8E@4A868EOQA I<
6<E 8A ?4 %(. 8A E8?46<WA 6BA 82414 IB646<WA 78 CEBIHA7<M46<8AGHMLBF CEBL86GBF F8 8=86H82&<dA<FGBE<B C4E4 78G8ASE L BRGBE<4?:HAAF 78 ?4F jHEAF 6BA
EEBE4 CEB98F<BA4? 78?7 CEB93BBESBZBG<?<M46<WA 78 HA4 HA<IBEHFR 78/@4AB 78 BSE4 CE864E<N8#T@EB6SFB 78 A8B?<58E4?<M46<WB 63H4?8F 46GH4?8F @OF CE864E<4F
FG8 7B6H@8AGB DHS8 4 7<98E82%52%<64 DH8 CBAS8 CE<@BE7<4?@8AG8KM78 ?4 SHEB6E4G<M46<WBGHE?4E@8AGS 8A 4DH8??BF GBEE<(EBECBIBFG4 FHCH8FG4@8AGS
78? CE<@B8EB AB E86B:8 CEBCH8FERI46<B 78 ?4F 8@CE8F4F ,<:H8<BBGS8 78AGEB 78 ?4F CEBC<4F MA&TBH-8 BAGHSBAGE4 @OF 4I14AMGBE ?4 1U4 9HAG6<BA4E<4? C8EB AB F8
‘HA4 C4E4 8? 7T8FAEEB?7?B 78? FGXKBAGB 6B@B CHAGB 78 CAEG<F&HASF L ?4 64E:4 78 GE454=BBA®BB 8F 8? 64FB 78 4G4?HV4 L 6BBEH68 8? CBE68AG4=8 78 7B68A6<4
787 )8EFBA4? B68AGS 8 "AISFG<:44BD?<F<F CB5ES 8 <AGSE8F474@ 3@ CHE5474 DH8 6B@CBEG4 CHEALR 4 ?4F HA<IBEF<7478F 78 GBHB&2?H878 F8E 4FH@<7B CBE 8?7 )"
47BCG4 HA GBAB @OF FB6<47%6447F83 7?4 E84?7<747 HA<ISBEF<GAECEBBBFBE47B FGA47B 8A ?4 7898AF4 78 HA @B782BBE4?

74F ?B DH8 CB7EU4 64HF4BBAGEB? CBE C4EG8 787 "&, BE

6BAG4:<B :8A8E4?<M47B 78 C8BABF@B CX5?<6B DH8 78C8A78

A4F HFHAE<4F L GE454=47BE2Z# BAF8=8EU4 78 ,4A<747 L )B?U
%4 BE:4A<M46<WA 4A4E6BFs2G%,B6<4? CBE F8E 87 BE:4A<F@

%AF @87<74F <ABBAG<I4A 24 BEHA FSE HA4 CAEGS <AGS8:E4? 78 FHAEBA78@BF DH8 GB74 GE4AF9EE?<FG4 78AHAG<4 GA@S5<SABFEBAFAS?8 787 SH8A 9HAG<BA4
GE4G46<WA G8@CBE4? CAE4 24 DKBF8774 C8FAE 78 DH8 F84 HA EEGDIB<WA 78 2?4 GAEESE4 CEBOSF<BA@ELAVA 78 46BFB 8=8E6L48AGB 78 8FG8 G<CB 78 68AGEBI
HA @4E:8A @HL 4@C?<B 478@OF<@B <A7<FC8AF45?78 CAE4 BBBASH<4AEFS CBE 6E<GBE<BF 8K6?HIBHA8 24 #HAGA <E86G<I4 6BABEUAATB ?4F @87<74F ABG8F4
AHSIB G8KGB 4@C?U4 2?4 9E46640E8 TEGA6<BASF L 6BAGHEE<E ®B&ERFB6<4?8F L AB @8E64AG<?<ABE4f8?8:47BF F<A7<64?8F CBEAS?CAE4 CEBGS8:8E 74 FA?H7 78
7B68A6<4 DH8 CB7EU4 6H5E<E 8 6BBEIMGBE<4F 78 4L H74F | 6BAGEDGB 858 8FGAE BE<8AG4744  F<@C?8 ;86;B 78 7898A78E SBEFBA4? L HFHAE<BF 787 68AGEL
FBE47B 4FB6<47B B5I<4A7B 87 64EAT® 24 <AISFG<:46<WA [ %4 6E846<WA 78 HA 6HSECHE4?H7 ?45BE4? L ?BF 78E86,BE4F! CESIBA<E L 78G86GAE ?BF CE
G8E 4668FBE<B 78 FH ES@HASE46<MHESEH?GA7B F<:H8 F<8A7B HAM/46B 78 CBEFBAA4? 7B68AGS 8 <AISHBF L ?4F GE454=47BE4F A 8P @8BF 64FBF 78 6BAG4:<B CBE
4@C?<4ATB 8A HA 4VB 8? G<8@UEERE4 CEBISF<BA4? 6BAj:HEA74 GB@BBE 78 4:BFGB HA 7878:47B 78 C8K/"| 8A 87 68AGEB
E4AG8 8? DH8 FHF 6BAGEAGBF CRZEBMASES 78 BSFGO6H?BF 8A 74 BBB@<AAE 6BA ?4F @<ABEU4F CERA4? FHIOE<W HA4 947F4 78AHAG<4
F8:H<E I<:8AGS8F 4 C8F4E 78? 68FBI TBFG45<?<M46<WA F8 4?64AMKIAEIAF L 24F =8E4EDHUAF 78F4EERR/HA FHCHBFGB 46BFB ?745BE4?

FH 46G<I<747 CE<A6<C4? @B8AG8 78FCHSF 78 CAFAE CBE 774EBA 87) " 4 74 7<E866<WA GSEA<64 78?7 68A

8 8BK<@8 78? EBDH<F<GB 7848MBA 78 6BA7<6<BA8F ?45BE4?8F CBFB454E 6BA ?4 CE864E<8747 78 GEB  FHFCBA7<SA7B?B 78 8@
6HEFB CX57<6B 4 ?4 6BAGE4GAG@WALTSA 24 DHS FB?B F8 CH878 RERIEESE4 4647S@<64 C?8B L FH8?7B 7HE4AG8 7Br
)EB9SFBESF 4F <FG<A:H<7BF 4F LESFAE @87<4AG8 24 6BAF86H6<WA BFAEEB??4E HA @B787B 78 6BA @8F8F %4 CAGEBAA4? L4 AGA4EW 4
G<GHGBF 4F 6BAF4:E4A7B HA :EAB-B&<IBF 8FG45786<7BF 6BA 6EB<G8E6BWA CS8EFBA4? L 94@<?<4E 8SHEER|B878:47B 87 CAFA7B @8F 78
4E5<GEA4E<8747 DH8 6BAGE4AFGIBBAG2WA ASB?<58E47?8F L 4 6BFGBPES4FU ?B:E4AES@BF 414AM4E SA@4EMB 6BA HA4 FHFCBAF<WA 78
SA94F<F DH8 F8 ;468 8A ?BF 6E<GBESRIFCS8EFBAA4? L 78 ?BF CEBLBBBBEEH66<WA 78 HA @B787B 78 HX@C?8B 78 7U4F CEBIB64ATB
78 =HFG<6<4 CE8I<F<5<?<747 L GEBIZBE 78? CEB9SFBE47B ISEF<747 4? FSEI<6<B 78 24 FB6<8747/H?A8E46<WA 78 FH ?45BE F<A/<
6<BA4?<747 8A 8? 4668FB 4 ?4F 7<§BEASB7B 87?B 78F78 ?4 BBE7EAE4 ?H6;4E CBE 8?7B L 9ESAGS 4 24#¢s- 45HFB 78 CB78E FB5SES 37
GA4F 64G8:BEU4AF CEBI8F<BA4?8F7BE4 78 "AIBFG<:46<WA L .A<ISEFRUG<64F H?GE4?<58E4?8F DH8 CE@GB@R 8F78 87 8DH<CB F<AT7<

,<:H8 CBA4?<M4AT7B 4 ?BF 4F BB 78 - @4AGSAS@BF AHSFGRBESAGAE 8? &<A<FGSE<B GE454=464QBF ) 647<|64A 8FG4
98FBESF 4F ,HFG<GHGBF 4F 4HABHBIE&<WA 9EBAG4? 4 8FG4 CEBCMBEBAIB64GBE<4 78 24F @BI<?dMiAH46<WA 6B@B c@HL :E4I8d L
6B:8 ?4 CBF<5<?<747 78 DH8 FH®B7<|646<WA 78 74 %(. L 8K<6<BASF DH8 6BAF<78ES@BF BCBE@HBFGE4A FH GBG4? 4CBLB 4 ?BF
6BAGE4GBF F84A 4 G<8@CB 6B @IEBGER4 ESOBE@H?46<WA <AGSA? 28%7H<74 74 :SEE4@<8AG4 7HBE@CAVEEBF L 6B@C4VBEAF DH8
AB 6BAF<78E4 DHS8 ?4 <AISFG<:4&<W@AB ‘H8?:4 HA<ISEF<G4E<4 F84A B5=8GB 78 8FGAF 94?7FAF 46H



&78%5(

)&*% & ( "&8" % [l %+, ) *+(,

($=2 (9

$+ * '+ $(*+'&S$)- * %,
$ &*+ 6&!1% !, $

GEA474 L F4?<74 47=HAG4A7B FHIE@BY<8AG8F 7<4E<BF CBE C8EFBA4
7<:<G4?<M474 L EB@<G<SA7B?B GEMFE3HA 7BE4

- :8@BF 8K<:<7B 4 ?4 <E86CBAF4578 ?B DH8 64E868 78 GB74 ,4A 8@54E:B 8FG4 @SGE<64 AB F8
6<WA 78? EHCB -E4:F4 DH4AGU4 CH8F 8? E8:<FGEB 78 ZBEWG4 4 ?4 E84?7<747 785<7B 4 DH8 ?4
ESFC8GS8 ?BF 78E86:BF ?4 74858 FS8E 4HGB@OG<6B <A@878HEBR! 88 4CESBA7<M4=8 8F @OF ?8AG4 CBE

<E<:8AG8F 78?7 +84? |AB

F8 8A:4V8A 8F 45FB?H

G4@8AG8 ?78:UG<@4 7?4
CEBG8FG4 78?7 CX5?<6B CBE AB
6H@C?<EF8 ?4F @87<74R 78 HresM&
7<FG4A6<4@<8AGB 'B 86;8A
HFG878F 54?BA8F 9H8E4 CBE
DH8 ?B @OF 468EG47B 8A 8FG8
64FB 8F 7?4 7<F6H?C4 @47 DE8:287B 64F< 8HEBF CBE

C8F8 4 FH FB58E5<4 ,84A 646H G464 8A 24 CAEGS 4?7G4 78 2447 L 24 FA?H7 78 ?BF GE454=47B#8@B7<]64578
68F 78 :468E HA CB6B 78 4HGR?4 L F8:HE4@8AGS @H6:4F ?4F GE454=47BE4F 78 -E4:F4G86 PH4PBE @46<WA E86<5<74 CBEGRFIS3EDHS ?4 SFG<@46<WA 78? SAG4E:B

6EUG<64 CBE HA4 I8M 24 :8FG8WPAF ;4L4A GBA<7B DH8 C8 CE8FG4A F8EI<6<B 8A 87 BAGAEIEBAG? CAEA GEA@<GAE 87 "8/ 8F @HBBCE4A@<GAE ~ 8KC87<BAGSF
DHS8 :468A 78 8FG8 68AGEB?BEE 6BA 8? +84? C4E4 DH8 ?8FAFG<GHGB '46<BA4? 78 ?4 ,8:HE@BABE DH8 74 8FG<CH?474 </A86HMZB=4 8K68F<I4@8AG8 BCG<@<FG4 7B
FBFG<8AS 8A ?BF AX@SEBFTS3HB?I4A ?BF <@CBEGSF 78 ,B6<4? ",, C4E4 ?4 GE4@<G46<W@EHG8 L 8A 47:HABF 64FBF AB F®BIB 8FGO FHCBA<8A7B DH8 4AG8 87
F8 B?I<74 4 @8AH7B 78 ?2BF 45BABF 78 ?4F ESCESF8AG4 A'ESFB &UA<@B /<G4? "&/ 4AG8BEBFCBAT78 6BA ?4F GAEBAF 4 E84GE@EE?B AB FHCBE4E 87 C8E<B7B 78
C8EFBA4F L 8F4 4HF8AG6<46Z8A8F CS8E7<74F CBE 8? 68F8<A6H@C?<@<8AGBF 78 ?4 ABE®UE&HHUCBAS DH8 74 6HEI4 78 ACEBAI854 7BF GE454=47BES8F L ?4F GE454=4
946GBE :H@4AB 8F HA :E4I8 46G<I<747 787 G84GEB A ?45BE4? 4? G<8@CB DH8 8K<:<@®#428 F84 @OF ?8AG4 ?4 64?<7BEABBFGSA EB4?<M4ATB ;BEAF 8KGE4BE
8EEBE 8A ?4 46G<I<747 DH8AGK:XA @B@SAGB F4?<W 4? 6BAGE4G46<WA 78 @OF C8EFBAZBECHEB CEBFGA7B F84 54=4 | 7Z<GHEB<4F F<A EB@HABEAE L F<A 8986GHA4E
AEEB??4@BF 8 AHSIB FHF G4<8A CBE C4EGS 78 ?4 HA74 6H@C?<E 8? C?4MB 8FG45?86<7E/H66<WA F84 @8ABE 78 ?4 8FC8EZBH64AFBF ?B DH8 8FGO EBFH?GAATB 8A
?45E4F AB 6BAGHBE74A 6BA G¥IFA 4 8KC?<64E?8F 74 F<GH46<WA"A:ES8FB &UA<@B /<G4? 8F HA4 4GADHB8F 78 4AF<8747 L 54=4F CBE 8F
46GBF 6H4A7B F8 GEAG4 787R8B6GA@8AG8 B 4 <AGBAG4EEBFG46<WA 7<E<:i<74 4 CEB8I8A<L E7
FBA4F 8FG4 I18M 8? GEAGBABITAEAE ?4F 6BF4F %4@8AG4E<8F:B 78 CBSE8MA L 8K6?HF<WA FB6<4?
4?7 CX57<6B ;4 F<7B F<@<?734EB4? 78 ?4F C8EFBA4F DH8 I<I8A FB?4F B
E86<5<7B CBE FHF 8@C?847BFHE4 DH8 8? @HA7B 78 ?4  8FGOA <AG8:E474F 8A HA4 HA<T747 76
8@C?8474F 78FC86G<IB L 78BA?GHE4 8FGO C<7<8A7B 8? EBBAI<IBA6<4 L 64EB68A 78 EB6HEFBF
6BAF<78E47B :EBFB 4 ?4F F4?4F 54=B 8? ?8@£6BAW@<6BF 50F<6BF C4E4 6H5E<L: FiF
A 8? +84? GS8AS@BF BCB®B DH8 ?4 6H?GHE4 8F F8:HE4 A868F<7478F 5OF<64F
GHA<747 78 GE454=4E 6BA :@4AA7B ?4 6BAIB64GBE<4 78  AGB8 8? 6B?4CFB 78? "AFG<GHGB "4
78F CBEFBA4?<7478F 4 A<#87 ?8EG ;4 I<F<5<?<M47B ?4F6<BA47? 78 74 ,8:HE<747 ,B6<4? CAEA
GS6A<6B L 4EGUFG<6B C8HBJ<6B?G478F CBE ?4F DH8 C4FAFG<BA4E?B F8 E847<MW HA 8A64E.B 87
I<74@BF DH8 DH<8A EB88? F86GBE 6BA :E4A CAEG<6<C478=HA<B78 4 -E4:FAG86 CAE4
@8AGS8 8F 8F8A6<4? 8A AHSEGHA 78 CEB98F<BA4?8F 787 :ES?4 64CGHE4 L GE4@<G46<WA 78 74 .3F
CEB98F<WA 8F ?4 4H7<8A6@<B AHSFGEBF :8FGBESF F&5<WA 8?86GEWA<64 78 ?4F CE8FG46<BA8F
ES8@BF ?4 8FC4?74 4 AHSHBE®AEG4A 6BA 8FG4 6;4CHM4 86BAW@<64F 787 "& A 7<6;B 8A
E4MWA 78 F8E @OF 9HA74@®A FH687<7B 8F 4?:B @HL 64E:B F8 8FC86<j6454 DH8 8? F8EI<6<B ?BF 78E86,BF 74 7<:A<747 L 74 FA?H7
G4? ?4 DH8 FBFG<8A8 GB7@R?BIC4E4 GB74 24 CEB98F<WAHS8 CE8FGAEU4 8A @B7B 78 G8?8GE454=B 78 ?BF GEA454=47BE8F L ?4F GE454=47B
78@OF @BG<IBF )4E4 DH<8A8F-<DH<8E4 FBA 64C468F 786B@B 4FU j:HE4 8A ?BF 6BAGEAGBFA 8? 8A64E:B F8 8FG<@4 DH8 8 EAK DH8 GE4@<G4A 8? "&/ CE8I<B 4 ?4
GE454=4@BF 8A 8FG8 FS6GEE’B?B G4? I8M AB ?8F <@CBEGS ,<A 8@54E:B ?4 <E866<WA SFCO8 78 FB?<6<GH78F 8?86GEVHBEGU-8A 6BAB6<@<B8AGB 78 ?4 HGB
CX5?<6B 8F F4:E47B L ABF78 8FG8 8F68A4E<B FH@4 DH<E<8AT7B 4 ?BF GE454=47BE8SF IDr-18E4 4GBAT78E -E4:FAG86 8F 4EERBA7 %45BE4? @87<4AG8 ?4 6BEESF
FB?B 8? 787 +84? 6H4?DKRBE AHSFGE4 E45<4 4 74 78? CYX64=47BE4F C4E4 CE8FGA4E 8? F8@dd @8AGS8 4 EAMWA 78 CBA7<8AG8 78AHA6<4 DHS8 68F8A ?4F
CX5?<6B 8A FH 6BA6SCGB &RBB C4E4 C87<E DH8 F8 CE8F8A6<4?@8AGS 8A ?4F Bj6<A4@<9BHGBF C4E4 EBFB?IS8E HA 8KB&66<BASF L CESBF<BASF DH8 F8 6B@
4@C?<B CEB7HM64 HA A868F4E<B 64@ DH8 FHCBA8 HA <A6H@C?<@<8AGBAE8 F<A <AB<78A6<4F L @CBHAFBA ?4F ;BEAF 8KGE4ABE7<A4E<4F E8
N? 8F DH<8A 78 IBE747 <BxB 78 EH@5B 8A 8FG8 (+ SAG4E:B L 6BAGEA4GB GBF 8A 64FB 78 ;458E?4F BOES6<@2AIBA74F DH8 F8 E847<68 ?4 9BE@46<WA
CBEG4 6BA <A78C8A78A6<4-78? + % FBA L4 4VBF 78@OF 8? E8:<FGEB 78 =BEA474 F8BF<5<?<747 78 4=HFG4E 8FGXCH?474 F8:XA ?4F G4E84F 4 E847<
G<CB 78 ?B64?7<747 DH8 B6HEB?4@4A7B HA4 78CHE46<WA 8FGO E84?7<M4A7B @87<4AG8 HA £E8=B78 CBEFBAA4F 4 ?4F A8B68MAE DH8 F8 6BAGEAG8 @OF CBEFBA4?
%4F CSEFBA4F DHS 8?7 BGEB BSECBAF45<?<7478F DHS AB OBE7 8A 8? DH8 ?4 C8EFBA4 GE4BAEA847?8F 78?7 "', )BE FH CAEG8C2&4 FAGAE 478?4AG8 8FG8 BAGAE:B 8A
@BFGE4EBA FH 8A947B 8FX&CEB7HGS 7BE4 7858 <A7<64E ?4F :BE4AF 78<82866<WA 8K<:8 HA @UA<@B 78 C?4MB 8FG45786<7B

6BA 87 ;86;B 78 AB E8@<G<E ?BF 8KC8
7<8AG8F JA4?<MA4TBF 4?2 ™,

)BE X?G<@B 8?7 C8BEFBA4? 4986G47B CBE
HA 6BAG4:<B 78 (/"] 4jA478F 78
4:BFGB 8A 8? 8BAGEB 78 G8A6<WA -878
9WA<64 L -8?8@0OG<64 78?",, 8A %8:4
ASF AB j:HE4 8A 8? X?G<@B ESFH@8A
78 64FBF CBE (/"1 E8@<G<7B CBE
?4 <E866<WA 4 ?BF +8CE8F8AG4AGSF %8
:4?8F 78 ?BF -E454=47BES8F

AG8 8FG4 46H@H?46<WA 78 <A
6H@C?<@<8AGBF - ;8@BF 8K<
'<7B 4 ?4 <E866<WA DH8 F8 ESFC8G8A

&-& 1 (* ¥ 0+ '&*, 17&

& $5& !
$ 21)((5$&,C1 (1(5%/'(/ 5$%$-2 '(181&,$ (/ ,1&803/,0,(172 '(/ $&8(5'2

62%5( 0$17(1,0,(172 '(/ (03/(2 (1 /$ (035(6$ 3D%/,&$ G50$'2 (I '($*2672
'(

19@&$ B@<GS 78 8@CE8F4 EAG<9<BEIBA<MA6<WA 4A4EGBF<A7<&BXPGBH56BAGE4AG46<WA 78 F8RI<b+<BF/478 DH8 ?8F cCEB7H68
8A 4FA@5784 8? CAF47B 78 FEUH8 ?4 8@CES8F4 ;4 <AGH@CDBH8 E84?7<M454A ?BF GE454=47KEHAB;#8<A7<:A46<WA 8F6HG6;4E ?4F
O/ F866<WA F<A7<64? 78 - 82<8@5E8 6474 HAB 78 8FGBF CHAGBF cF88%4A478@OF 78 F464E 4 ?<6<G46@AP@4F 8K6HFAF 787 )) C4AE4 F47?
/A?TA6<4 ;4 78AHAG6<47B -4? 6B@B <A7<64A 78F78 - 6BACEB7H6<7B 54=4F 78jA<G<I4F 883/82H?<B 78 8? @4AGB8A<@<8/3EF8 ?BF 46H8E7BF =HFG<|64E ?4 7<F
? <ABH@C?<@<8AGBd 8HB88 46H8E7B c?4 8@CESF4 F8 GB8d GS6A<64 L 64@5<BF 78 CHIFREBIE46<WA 78 4HGB5HF8F 7THB4AB8<WA 78 C?4AG<??4 L F8:H<E
46HBE7B 78 ?4 ESHA<WA 8KGE4BEZB@BGU4 4 :4E4AG<MAE 87 46GBIEr8ARNA<6BF 8786GE<6<FGAF CBYRFEBA G4?78ESF 8KGSEABF CBHGBNGE4G4A7B F8EI<6<BF DH8 8AE<
E<4 FB5ES8 8? @4AG8A<@<8AGB W3mB#)78 CH8FGBF 8K<FGBAGSF@RBR&BNFA CBE ?B DH8 8K<FG8AI4TBE @4LBE 78 8HEBFd DHB868A 4 ?4F 8@CE8F4F 8KGBEA4F 4
C?8B 68?85E474 8? 78 4:BFGBG&??8E8F 78 &- 6E84E HA4 5B?FaOQR<6BF @8ABF GE454=4A7B 8A ?BBAHAG6<4 DH8 c8F @HL 9068BFG4 78 CE864E<M4E ?4F 6BA7<6<BA8F
6B@B HAB 78 ?BF @BG<IBF 788BA8F 8A  87<@<A4E ?4F 8KG8EBF 78 ?BF G4??8E8F ?4 8@CESPBAMMBE CBF<6<BA8F 6B@B DIR8FHE4?8F 78 8FBF GE454=47BES8Fd
?4 ;H87:4 8A ?4 8@CE8F4 CX57A82<M46<BA8F 78 @4AG8A<@<ZAGIBBU7B ?4 5B?F4 78 C8BASF 44 BBAGE4AG47B @OF C?4AG<??4 D8Iy 8?24 BE:4AA<M46<WA 4A4E6BF<A
DH8 ;4 ??8147B 4 DH8 ?BF GE4588@4E46<WA 78 4HGB5HF8F 8A G2RBBEBF6B@CEB@8G<W =HFQ¥j@IB&B 8FB AB F<:A<j64 DH8 F864?<FG4 4[E@4A DH8 F8:H<EOA 78
7BES8F IB?I<8E4A 4 F86HAT74E 8,BKBABEABF 6BA 986;4 ?U@<G8 78 7BFF8 8A ?BF C?<8:BF 78 6BA7<6<BR8RACBFG47B CBE 8?<@<A4E ?#HBE8 c@<8AGE4F ?4 &- AB 6H@
?BF CAEBF 6BAIB647BF CBE 8?7<A 8@54E:B 78AHAG6<4A 78F73P@<A<FGEAG<I4F ;4 6BAG<A4EMBT747 L ?4 FHS6BAGE4G46<\VIRI&BA ?BF 46H8E7BF JE@47BFd

94?G4 78 9BE@46<WA 94??BF <A9BE@OG<

GESF FG4 CE8F<WA 8F 6BAGE47<6GBE<4

&78%5(

0 $ 8?7BF 6BAGE4 FH IB?HAG47 %4 C’?4AG<??$ & $ |0
Ol1&# % $ + F8 E87H68 BGE4 I8M @OF 4FU 78 :B?C8 7 . /0
8A HA
I I I I 1
I+1I'& + & $ + 'Opl I'+ c HE<BF4@8AG8d 8AGES 8FGA4F CE8 ( /7$ &%(
=H5<?46<BASF F8 BAGHBAGE4A 74 78
+1 & | $ + + 2 &3 % #BFS &4AH8? 4EC<AGSEB F86E8G4E<B /
-OC - :BABE4? 78 24 ,866<WA 78 (( L 74
78 #BFS #4I<8E BAMO?8M F86EBGAE<R 0 *
: ? ? y
I8A 4986G47BF 4? 6BAFSEI4E 8’5.9? 4B' F7H80E‘513 4’,%686;!\:/\(/3'2531849866 474 A)) +( $
FH 8@C?8B F8E CE8=H5<?47B N 078647984 78 24 S@CESEA
A 8FG4 B64F<WA AB l4@BF 6BBGEAG47BF 8A BGE4 8@CES] BA BFOBF [E@AAGEF (?89 oot & % " & $ H
. 0 t) I) H
98E<EABF 4 ?BF 7<E86G<IBF.EBIBB %BF 78FC<7BF E8478F BASSMAAA FHE BAAT<7TAGHEAR
v\

3<A> 4A> 8AG<747 CEBC<8MBFBF 8A ?BF DH8 AB 6458 IB?

E478F
782 BA7B c5H<GESd /QE78 )AEGABEFA7 CAE4 8? GE454=47BE ES 6&%

DHB 4A :8FG<BA47B ?4 8@CEBFBAESFGB 78 24 C24AG<??4 FGBE gf 4%265722334@)889;472 TDOBTBL (ma o ((&i2 <A4?@8AG8 E8FH8?I8 DH8 cGE4F 7
6<SA7B?4 <A6HEE<E 8A HA 78F6Bt@PHEG4F [E@4?BGB7Bd 7858EU4A i ' 223§ 46GH47B CEB6878 +* +'+ 4 ?4

%' SBA FH J'E@4778? 8@CESF4 DHS @4AG8A:4 87 6H@C?<

~7B B?86G<IB EBFH?GAABBAHCB 5 C4F47B @8F 78 @4LB S@<BAGB 78 24F @87<74F 8FGA45?786<74

'%%iSFBF 78FC<7BF H4ATBBA?BF  cogAB C<6B 78 ?4 CAAT8@RE ?4F 4HGBE<7478F FAA<GAE<AF :4
4

A8:B6<B HFHESEB L DH8 C4E4 FB24&@C?B L F8E 8?7?BF ?BF CE<@
GA4E ?BF CEB5?7?8@4F jA4A6<8EBRCBRGAEF8 C4E4 F8E 78FC87<7

I47BF 78 8F4 F<GHA46<WA ES6HEESASEGS 8? 6BAGBKGB 8A 82 D A
CESB4E<MAE 8? 8@C?8B L 78FCOBZSECBA78 F<GHAE 87 E86<8AG8 BF 7UAF ?4 8QCE8F4 44 8A  CBE 6BI<7 78F78 ?4 ,86 24 986;4 CESI<FG4 78 I<:8A6<4 4FU

@OF 78 HA 68AGBAAE 78 GE454=4BBEGE<IB 8A 0<3<A> 4A> (( L ?4F 04EGAF 78 78FC<7B 4 8B{uA <A7<647 78 - 8A 18786,BF6B@B 8A 8? 7B5?8 FBAG<7B E84?<68 2
@<8AGE4F 8?77BF 6BAF8EI4A FHF. 8?7814 FHF6E<GB 8A 0<3<A> H EA54=47BESF 4986G47BF CBE 8FG8CEgFgAGA@BF HA4 78AHAG<4 4M380G46<BASF AS6SFAE<4F GAAGB C4
7BF FB5SESFHS?7BF L ?H-BFAF CEG38A7B 78 8FC<7B B?86G<IB I8& . +/B 78 74 |E@4 787 ACBT8EATB 78AFC866<WA 78 -E454=B L ,8:HE<I@IC?8@BAGAE AHBIAF @87<74F B 8A
74F 8KG<AB<BABF DHB <AFGEH@SPSEA@BAGS EBCH:AIAGE BHBE TR 7 118 ooriorton oo (SO 78 &4TE<T 4AGS 24 EB<GBE4MB EBTHO<E B FHCE<@<E 24F 46G
78 9BE@4 DHS 6BA?7814 HA :E4I3 G2EB? DH8 ' e DHE 9 C7U0<CAGBACE 5484 78 FH@<ASFGEB 78 @AF@EAGRMYBCGATAF
. 22814 7 4HGB|?GE4AGSF ) ;BE4 8FG4 F8 8F78 DHS CESFSAGA@BF 8FG4 78
o oacE o '/?@410622%6Ec;;AEBBG78HAeTc);4<F|46F4%EZASSSR% 8FG8 @BQ@BAGB 6HIATB @as 46454@BF 7)8 E86<5<E 24 EBFB®+4 4 24 "-,, 4 ?BF C%GBF 7U4F F8
A 8FG4 B64F<WA ;8@BF 78 EB98S6A<64F DH8 478:4 24 8@CE i %HSSE&}%EVT/ACT:BEFHGAE?;@%VA CBE 4DH8??4 78AHAG6<49MBHB<GAEBA @4FB4E<??4F 78 G824 E
AR : =$BAJE@4 DH8 74 8@CEBF4 7858 2M45?8F DH8 CH878A FSE 4CG4F C4
O e o pa i 5 o oo Ol s CoH AT G i @01 TSR AT <G A
F<A7<64GBF ((L.- 8@CESF4 ES6BEGS FA?4E<BF, "14'; CAFATAF 8?866<BABF F<A7<G4A6<WA L ;468 HA EBDHBE<@<@MBBS :4E4AG<MAE 24 7<FGAAG<4 FB6:
FGAF BE:AA<MA46<BASF CAE4 =MBGEj9EBAGS 4 24F 6BAFSOHBAGAR oo F BA OBSEBEB 78~ CAF4 DH8 @4AGBA14 82 6H@EBEB IBFGHAE<BF L 78FC?AMA@<8AGE

64E FH 46GH46<WA 4AG<A4GHEA8?7/8BABCBEGA4@<8AGB HFHES
?H6;4E CBE 8?7 @4AG8A<@<8AGBJBSESRWA 6BA 74 6?<8AG874 2 2
8@C?8BF F88K6HF4A 8A DH8 74 868 6BEES6GB 8? 4E:H@B8AGB
?46<WA 46GH4? 8F @HL 78F94IBEATIBF4 78 78FC87<E GE454=4
C4E4 ?BF GE454=47BESF <A 8@BEHEIB6BAGEAGAE 24 46G<I<747 DL
8A 18M @BI<?<M4EF8 6BAG<AH4@8AERBIA DH8 6BAF<78E4 DH8 BG -
8A ?4F 6477?8F L 8A ?4F 8@CESF454E4FBESF 78 9H8E4 14A 4 F8E @
E8IBEG<E 8F4 F<GH46<WA 6B @ Gi6/B2428F DH8 ?BF FHLBF 787 54AQE
6BA 6474 :B5<8EAB 78 GHEAB BGE4B8CG4A 8? AX@B8EB 78 78F

47@<A<FGE46<BA8F CX5?<64F CABIEBIA3 8? 54A6B CEBGBAT78 %4

FoCAAGE B2 BFOHBEMB 584?<%§§GB 78 24F @87<74F 8FGA45?8B84F6H?BF 6B@CAEG<7BF C8EB DH
: EB@SFSF AAGBF CBE AHBFGEBESR 24F 4HGBE<7478F FAA<GAE<AB FBA HA )" 6BAG<AH46<WA 2?78
6BA B64F<WA 787 AAGBE<BE 4BE GAAGB ?4 "AFC866<WA 784{ERA 24F @4F64E<?74F :45<GHA?8F G-

CEBG687<@BF 4 6BAIBEAGBESA-B 74 24 EAMWA 4 - 4FH@<8AJB $ FHSF4AOA7BFS CBE jA

74 @BI<?<MAG<BASF 7<4E<4fplig 7858A 946<?<GAEF8 ?4F @AFSACEIRPB@4 78 SF64F8M

[AF =H7<6<4?8F 74 C?4AG<?, A74F L :AE4AG<MAEF8 ?4F @8BE4 4AG8 8? 6B@<8AMB 78 AH8

W ?8:UG<@4@8AG8 6BA TAf 78 CESISBA6<WA IBF EBSEBG8F 6BEESFCBAT78 4 24 8@

CBE ((L.-DH84C8 *H874 6BA[E@47B DH8 ?BF GE4648F4 :4E4AG<MAE 8? FH@<A<FGEE

@BI<8EBA HA FB?B 787B CAEA47REQF | GE454=47BE4F HG<?<MMMA<EBF 78 EBGB66<WA "A7<I<7HA4?

984 78E 8?2 8B@C?8B +8FH?GATRE1>@8AGE8 ) 6BA j?GEB 8AVS86HA7BF CAE4 6474 46G<I<747 L

AUHS??BF DH8 EBFH?GA454A @HL $498E8AGSF 46G<I<7478F ?24F @BDRABB?<E 6BA GB74F ?4F @87<74F 8F

D46GBE<BF C4E4 24 B@CE8F4@7554,58F ?4F 78 78F5EB68 L FBC?4TREA86<74F CBE ?4F 4HGBE<7478F F4

&% IBE 24 64E4 787 7<E86GBE 78 B7|<78@BF DH8 FBA @H6;464E<4F

%><BA8F %45BE4?8F GE4F 87oB8 GAE84F DHS :8ASE4A CB?IB CERBBAFS6H8AG<4 78F78 8FG4 ,86
GB 78 ?BF IBGBF L DH8 (4A gge<WA 78 CAEGUEH?4F L ;AL 7<BBNAF <A7<64? 78 - DHSES@BF

: E:47B 4 8FBF F<A7<64GBF H%%?WMF DH8 8@<G8A :4F8F GIBRFERFAE AHSFGE4 FAG<F9466<WA C

K

AB6<IBF C4E4 74 FA?H7 78@6FH?G47B 78 8FG4 78AHA6<4 L 4CER

B4o<E ?BF 78FC<7BF DH8 ABKHSFGE4 8KCBF<6<WA 47 I<EHB&GB@BF CAE4 ES6BE7AE DH8 F8:H<

"% <E866<WA GE454=B 8F8A6<4? 78 ?7<@C<8MJIH3@BA |<:<?4AGSF 4AG8 6H4?DH<8

6GH46<WA 6B@CBEG4 6BAg4@<8AGB HE54AB @BE@4 8A ?4F @87<74F 78 CESI8A

SAG<4F L ?4 78 878:<E HABF E8y4 8@CESF4 @4A<j8FG4 DH8 64MWA B E87TH66<WA 78 647<747 8A ?B

DHS8 FHCBAS 8FG4 F<GH46<WA 6H?4 8A 94IBE 78 24 8@CE8F4 DIt-SESAGAAGBF 4XA @OF BAI<8AB8A<7B 7<j6H?GA478F L ;4FG4 8?8D18<CBF 78 CEBG866<WA 4 C8F4E 7
<:H4?@8AGS F8 8KEHF4A L [Bid<8A 786<78 SA GB7BF ?BF 64 4E GB7B @HL 5<8A 6HAATBALB AB ;4A ?B:E47B B5GBASE DA 24 46GH4? 7878:474 78 )8EFBA4?

8ABE:H??868A CBE 8??B 8A DH8/AXBEA454=47BE 6BAG<AX4 B ABB 78 468E64 4 HA4 HEA4 A4 786@4AF64E<??4F ;45<GHA?8F )8EB ABB7£6BE8GBAT74 74E 8? I<FGB 5H8AB

+ DH8 JE@4A @8=BE4A ?4F 6BABAG<747 6<WA DH8 AHA64 ;4L DH8 B?I<74E A474 ?4F @AF64E<??4F 78 <A9SE4BRABR<)" 78 HA4 64?7<747 674E4

6<BA8F 78 78FC<7B DH8 6BAGS@QC?48CG4A DH8 4 64@5<B 78 HA4 - <@CH:A4EO =H7<6<4?@8AG8747 DH8 DH<F<BEBA DH8 HG<?<M@BBGHBKA468CG4578

24 28 F64FB @SE<GB GB74 ISN8OMB3A4 78 CES=H5<?46<BASF BEGAFBFC<7B B?86G<IB 78 0<3<A>8A FH @B@B8AGB L DH8 AB GBAU4A BFA8 - ;468@BF HA ??4@4

8FBF 46HSE7BF AB FSEOA ?BFOF§AB GB74F FBA IB?HAG4E<4F 84 8@F CEWK<@BF 7U4F :XA G<CB 78 :4E4AGUA4F 78 F8:HE@/48AGB 4 GB74F ?4F GE454=47BEAF

6<8AG8@8AGS 468CG45?78F 6HABIRA 78FC<74 4 BGEB 68AGSA4E {8 L .- G4@CB6B ?8F 74 A< 6H@C?U4A 6BA ?4 ABE@4GEB4B3=47BESF 78 18?786;BF C4E4 4A<

FHF 7878:47BF JE@4AGS8F E4E4 I186BEBCAVSEBF ?4 :E4A @4LBEUBEY8AM4 )EBIBA6<WA 78 +<8F:BF @4E?8F 4 ;468E 6HAAGAF E86?4@46<E
%4 "AFC866<WA 78 -E454=BABB F84A A868FAE<4F 8A @AGSE<4 T¢

6H8E74 DH8 c6BEESFCBA78 ACEBBA6<WA 78 E<8F:BF L DH8 ABF
8@CESFA4F 814?HAE 87 E<8F:B 78 8K@R ?78:4E 6H4AGAF TH74F 6BAF<78
F<6<WA L F8:H<E ?4F E86B@8A74B8BAFESFAE<4F CAE4 :4E4AG<MAE 8A(
DH8 FB5E8 8? CAEG<6H?4E 8@<@&BF2F8fA4 CEBG866<WA 4 ?4 F4?H7 24!
I<6<B 78 CEB8ISBA6<WA F<:H<S8ATBLABB@C?8G4 L 8j64M
C4HGA4F L EB6B@8AT746<BA8F 9BE@H?4
74F CBE ?4F 4HGBE<7478F FAA<G4E<4Fd

C)BE G4AGB ?4 8@CE8F4 7858EO0 814
?H4E ?4 F<GH46<WA 78 8KCBF<6<WA. 47

DH8 AB EBFC8G4 ?4 ESCE8FBAGBEBEBE 8? 78FC<7B %4 IB?HAGAES
747 E84? CAE4 7AEF8 HA4 <784 TBIEB 64HFAE 54=4 XA<64@8AG8 E?

- BAAFCBESF SHB| <4EBF @8E4 18M DH8 8FG8 F<A7<64GELFRE8A, 4A@ HAV78- BASESB

FC864BF, -+ ', CE8F8AG454 4 ?4F 8?866<BA8FS6A<6BF L 7@<A<FGEAG<IBF . > _ -

| 477827 - IBGBF 7878:47BF - IBGBFL E8SCESF8AG4AGS (E;SAF?'S fﬁf@%ﬁé?ff{é%E‘ggﬁéﬁELS
(( IBGBFL 7878:47BF .- IBGBF L EBCESFBAG4AG8  AgE 46BE7474F CBE ?4F 4HGBE<747§F

- :4A4 ?4F 8?7866<BA8F F<A7<64?8F IBGB L ESCESFS8AGA4AGSF BAFGEH66<WA L BESFG47?8F FAA<GAE<AE FBSES 24 47BC6<WA 78 24F

- IBGBF (( EBCEBFBAG4AGSF @87<74F CESISAG<I4F DHS 8A ?B CR

(( 1BGBF -EH@C FoAV4 .- EBCE8BFBAG4AGSF F<5?78 B8I<G8A B 7<F@<AHL4A 8FG8
.- IBGBF %4 -;4 B5G8A<7B ESCES8F8A E<8F:B ESFC86GB 4? 68AGEB 78 GE454=15
.( IBGBF G4AGSF F<A7<64?8F 8? GBGA4*'784 4864 - B H4 78 ES98E8AG<4d G47?8F 6B@B ?4F @B7<

E8CE8F8AG46<WA 78 ?4F C8JBIB Z I18M 6BAF86HG<I4 ?4 - 74F 78 7<FG4A6<4@<8AGB FB6<4? 8 ;<
BAALFM : EBA2@BAGIE4 A4F 8@C?8474F 78 8FG4 8@CHBFB<8A8 8? 78?7 6B@<GS 78 :<8A8 CBEFBA4? k8K<5<?<747 ;BE4E<4
- BASEB 6BA IBGBF 4 94IBE 78 FH 64AT8@CE8F4 6B@CH8FGB CBE ESCB&AIBE@46<WA 4 ?BF GE454=47BE8F %4F
- -BABE<98 :4A4 ?4F 8?866<BASRIGHE4 L4 DH8 ?4 CEBF8AGA7ASDBEBAGSF 78 FH 64A7<74GHE4 [H@?8F FU F8 CHF<8EBA 8A @4E6;4 L
F<A7<647?8F 8A ?4 8@CE8F4 BAAIFAB ??8:W 4 68EE4EF8 L DH8BAFG454 78 CB8EFBA4F @OF 78PH8 74 C?4AG<??4 ;4 47BCGA7B ESFCBA
'EB4?<@8AG4E<4 F<8A7B ?4988E4 78? CEB6SFB 78 24 C?4AG<??4 FA578@8AGS



&78%5(

3 4 1

)) %$))$ ") 3 HEA IS B4

) + #9%) &%)* $ % &%( S &
" &% )%$" ] TS "%) %# (%) $* ' -& %& $
%()*") . &Y%(+$ %& (* % &8" % $ -$ B+ $30+*1 &
Lo +&I17& -0 *. $
&+( 178& * ™ 4%

&78%5(

BFGE4@BF 4DHU AHSFGE4
& CBFGHE4 4AG8 ?4 CB?S 1 &2 (20 (82; 26(/(58 ‘E47B @OK<@B 78  8HEBF 4

@<64 :8ASE474 8A ?BF " $ 8HEBFd
X?G<@BF @8F8F CBE ?4 E8466<WA 78 ? G<8@CB 14 6B?B64ATB 6474
78GS8E@<AA7BF F<A7<64GBF I8EG< O FHFG<GHB6<WA 78 64@46BE4BA FH ?H:4E L 4:BE4 DH<8ASF
6478F 6BAGE4 ?4F <AGS8AG6<BASF 78 / C<FB 6BA 6BAGE4G46<BRABB:B6<=454A 78 4AH?4E 4 ?4F :H8?
@B7<j64E 8? (C8E4G<IB 78 )ESISA C8EFBA4? 8KGS8EAB 7THEAMNGE4F 6BA 6BAGE4G46<BASF 8KG8E
6<WA L KG<AB<WA 78 "AG8A7<BF 9B 24 :H8?:4 6BAIB6474 CBE - 8A
ESFG4?8F @BFGE474 ES86<8AGS@8AGS ?BF 7UAF CE8I<BF 4 24 786?4E46<WA
CBE ?4 <E866<WA SA8E4? 78 |8F 787 8FGA7B 78 4?4E@4 L4 ;4 B5GS
G<WA BESFG4? A<7B E8FCHS8FG4 8A @B7B 78 F4A

8F78 - L 78F78 HA4 :E4A 6<WA CBE C4EGS8 78 ?4 4HGBE<747

CA4EG8 78 ?4 C?4AG<??4 ??814@BF 245BE4? GE4F ?4 78AHA6<4 |<AGSE

4VBF ?H6;4A7B C4E4 7<:A<j64E747 E847? DH8 AB F84 CHEB @OHIMSE3 78j8A78A FH 54=B 6BFG8CH8FG4 CBE ?4F @<8Q@S5EBF |78 ?4
GE454=B 78 ?4 C4EG8 @OF CES®YERA BGEBF CHAGBF 4 @8-GH@B F8A4 78 FHF @4LBESF I<EGHBBA9878E46<WA B8A8E4? 787 -E4
M474 787 (C8E4G<IB DH8 F<:H8BE@4 HE:8AG8 78F 'B 14@BF 4 468CG4E 6B@B 54=B 8A 8? 6B@<GS 78 ;H8?:4
786<8A7B :E4I8F CEB5?8@4F 6B@B@BF 6BA CBEC?8=<747 6W@BB27BF 4E:H@8AGBF F<A7<64?8%4 "AFC866<WA 78 -E454=B 78
FBA B5<8EAB 78 E4:WA HA 4VB @@R4F<FG4F DH8 C4E4 7898A78E&QAR4:4 @87<4AG8 EBFB?HG<WA
%4 G8S@CBE4?<747 8A ?BFBEIBEG4 8? C8E<B7B 78 8KG<ABAVAG<BASF 78 GE454=B 78 ?BF 9HA 8KG<8A78 46G4 78 <A9EA4§
GEAGBF 4?:HABF 78 @8ABF 78ABESBAIU4 4? ™ & 6B@B E8F 6<BA4E<BF CX5?<6BF =HFG<jDH8AWA CBE FHFG<GH6<WA 78 GE454=47B
@8F8F L F<A 986;4F j=4F 78 <AG83-G4 4 AH8FGE4F =HFG4F 78@FBA 45FB?HG4 CEB864E<8747 E8F ;H8?:H<FG4F G6BA9BE@S8 |4 7B
A< 78 jA 78 6BAGE4GB 74F 78=4A7B 78FCEBGS8:<7BF 4DMBFBASF AB ?B FB@BF G<C<9<647B 8A 8? 4EGUGH?B
4G8:BEU4 CEB98F<BAA4? 78 BBBAGSF 4E4:BASF8F L 9B@8A78@OF 78 8FGB F8 8FGOA IBE+ "(', &2 +/, 78
58EB 9BESFG47? 6BA??8l4EU4 @RB4EHRRA 78FCB5?46<WA 787 @B73/8/B HA4 FBE<8 78 5H?BF 468R284%8L 78 "A9E466<BA8F L ,4A6<B
ESFC86GB 4 SBA98E@87478F CEBBSIE4®? )8F8 4 EBHA<BASF L 64BGHBFGE4 BE:4A<M46<WA 6B@B8&H4 8A 8?7 (E78A ,B6<4? %",(,
A4?8F 6B8j6<8AGSF ES7TH6GBESERBA?4HBA4F <AGBA6<BABF 7942F4 I<A6H?46<WA 4 C4EG<7BF DB8WBA FH CHAGB 7<68 G8BKGHA4?
8747 78 =H5<?46<WA F8:HA74 46B866<WA 8A8E4? F8:H<@BFIEBBF B ?4F 46HF46<BA8F 78 DH&®P8BG8 ¢ %BF 46GBF 78? 8@CES8
<747 @4LBE 9BE@46<WA L 6B@CBBATB ?4F @<:4=4F 78 HA BGRRESAGAE 4 ?BF )' 6BA ?BF B@ F4E<B 7?78F<IBF 78?7 78E86;B| 78
G8A6<4F C4E4 46GHAE 8A BGBABAFGEH<7B FB5ES ?4F 6BBEBP?BESFG478F 78 E4:WA ;H87?:4 78 ?BF GE454=47BE8F 6BAF<F
6BAG<A:8A6<4F 46GH4? @8AGS &3 GE454=47BESF DH8 F8:H<@BRB FB@BF HA <AFGEH GB8AGS8F 8A ?4 FHFG<GH6<WA 78 ?BF GE4
A8@BF 64G8:BEU4 78 BCS8E4E<BH:OA7BABF 8?7 C8??78=B C4E4 GEBEBB CB?UG<6B 6B@B :HFG4EY44/BESF 8A ;H8?:4 CBE BGEBF AB
BAGE4G46<BA8F 47 L:8E 8? @87<B 4@5<8AG8 6474 4¥B6;BF %7?8l4@BF L4 @H6;B I<A6H?47BF 4? 68AGEB 78 GE434=B 47?
7HE4AGS8 GB7B 8? 4VB 4 GB7B (€8E4G<IB <A9E47BG47B 86B2RBH6;4A7B 5HBA4F C4?45E4FG<8@CB 78 FH 8=8E6<6<Bd
(C8E4G<IB 46454A7B 6BA HA4 ?RB=GA@8AG8 DH8 C8F8 4 ?BF 79BE%8\ ;468 @H6;4F ?8:<F?4GHE4F %4 6H4AGU4 78 ?AF FAA6<BASFE CBE

:<FGWE<64 DH8 ESC8EGHGS 8ABH3EB?BESF CB?UG<6BF DH&BRRIAC4E4 DHSESE ;86;BF DH&HB@<F<WA 8@CEB8FAE<4? 78 "A9E46
GE4 CEB98F<BA4?<M46<WA =HBFBREBWINB 6BAG<AX4 8A ?4FBBA<9<DHSA 8?7 GE454=B <A9E4I@2BASF &.2 +/,8FGOA 9<=474F A4F L 78 ;468E 9E464FAE ?4 ;H8?:4
78@OF ?4 @8=BE4 8A ?4 F8:HE&<BASF @OF CE864E<4F 4 AEB7BF/8 ?4F L ?BF B@58EBF B8A8? 4EG 78?4 %",(, 4CAEGATIBE 8FG8 @BG<IB C<78A ;468E c5B

%(" ( %)+ 7 " %($%
%S S+ M HE" %
$" - $6)

$,17 2%$,1 567$/(5A% +$,1,&,$2 352&(',0,(172 3$5$
&(55%5 /$ ,9,6,C1"( /$66 (1 /$)$&725A$ '( 5%2>

(1 $17 2961 56B/(58 “4AAE @OF L @OF 4 6BFG4 78 78F?B64?<M4E A
7<6;B <A9BE@8 DH874 CAG8AGS DH8 ?4F IBAGAF
? 6<8EES ;4 F<7B CH8FGB 8A 6BMBBHGB@WI<? G<8AB8A HA4 ?<:8E4 G8AT8A6<4 4?
@<8AGB 78 ?4 ESCE8SF8AG46<WAITELBB? XA<6B CEB5?8@4 DHS ;4L 8F ?4 FAGH
GE454=47BE8F 8A ?4 @4V4A4 787 FYE<WA 78?7 @8E647B CEBIB6474 CBE ?4BEBBA4H CEB7H6GB G8EE<5?8 <@8 78 DHS
78 4:BFGB @87<4AG8 HA4 ESBHA<WA GBRARC4VU4 CE8FH@8F L G8 7<ES 78 DHS 64E868F ,4<AG B
6474 6BA 8? CESGBKGB 78 GE4AGAE 87 44ba<64 BFGE4G8:<4 DH8 IB@BF 8F ?8488A<A<5<8A 8A HA CE<AG6<C<B 87 68F8 78 46Gs+
E4@<8AGB ?45BE4? DH8 ?8 46B@C4V4 ;4 68<F@B L DH8 ESFH?GW F8E ?4 C8A4 768<@HBRGEEB68FB 78 78F?B64?7<M46<WAT7TZE?IEQHA<6474 FB?B 4986G4 4 ?4 <I<F<WA
@8G<7B :E4IUF<@BF 4G8AG47BF 6BAGE4 @BE4 8? 68BAGEB 78 GE454=B NFG4 ;4 FBGBEHM48 G<8A8 ,4<AG B54<A E<FG4?8BU24Pk 4 A47<8 F8 ?8 8F64C4 DHS8 8?7 6<8EES
78E86;BF 50F<6BF 78 FHF $8?7LF DH8 AB CRAEG<@4V4 L HA 8A:4VB @OF 4 ?4F DIS3RBE4A@B 78 ?4 AHGB@B6<WA CEB7TH@EIGUA<I<F<WA 4986G4EO 4 ?4 <I<F<WA 7¢
78@BF 78=4E 648E 8A F46B EBGB GE4F ESABABA8 46BFGH@5E474 8FG4 <E866<V8A<7B<B C?4AB C4E4 8?7 AHGB@WI<? 8=HEAB L4 DH8 FH @4G8E<4 CE<@4 I<7E<I
6<4E ?4 8@CES8F4 4 ?4 A8:B6<46<WA 7THE4ARYB 8FGB ?4 8@CE8F4 7<j6H?G4 ?4 E&3RP<\VBR @4AH946GHEA7B 78 I<7TE<B C2BAB4DH8 4AG8F F8 CEB7H6EU4 8A 8? @<F@E
8? 6BA9?<6GB 78 :H8?:4 L EBCE8F4?<4E 6BA68YA 78 EBHA<BASF ?<@<G4A7B 87 AXEREB6<WA <I<F<WA ,8>HE<G A GRAGEB 78 GE454=B 4;BE4 14 4 GBASE DH8 F8E
78FC<7B 6B?86G<IB 4 ?4F 9<=4F 7<F6BAG<ARA8HA<BASF L DHBE<8A7B EBHA<EFB4/@B@&BF 4F<FG<7B 4 HA4 8FGEAG8:<40J8BEG474 L 8FGB FHCBA7EO HA <AGES8
CEBG4:BA<FGA4F 78 ?4 ;H8?:4 8K6?HLSA7B78 >@ 78? 68BAGEB 78 GE454=B F GAAGIBH4E 8? @8E647B 8HEBC8B 6BA @IASB 86BAW@<6B 78 FH 6BFGS8 L CBFGS8E<B
?4F 78?7 +- CBE 9H8EM4 @4LBE 78E<|47B 490A 78 7<j6H?GA4E ?4F A8:B6<46<BASFTHEBGBBSAGS 78 :<CGB L 78 )B?BA<4 CEHAES F<:A<j64EO 8? 6<8EES8 78 ?4 <I<F<WA
787 8FGA47B 78 4?4E@4 B64F<BAOA7B?8F HICBEG4 A<A:HA4 <A9BE@46<WA 4 ?56BBCHRIF 6BA7<6<BA8SF 78 GE454=B CE864®4AR ,8>HE<G ,4<AG B54<A 8I<F4 78?
74VB <EE8C4E45?8 4?7 9BEM4E?8F 4 6BAFH@®AG46<WA 78 ?BF -E454=47BE8F FB?B M@Bi<4 C8E@<G<E DH8 HA4 8@CESBADESB?? L 8? 4?@46SA ?B:UFG<6B 78? 8?7?18<
FH 78F8@C?8B 4 7<98E8A6<4 787 ESFGB 78GH?4E 8F6BAB68@BF ?BF @BG<IBFA78BHEA7B HABF 58A8j6<BF 78 @OF 78BA HA4 4986G46<WA 4CEBK<@474 78 @OF 78
C?4AG<??4 78F8@C?8B DHS8 4 8FG4F 4?GHHEGBF A868F4E<BF C4E4 8BAGSA78E (BE?DRBYSF 78 8BHEBF 7THE4AG8 8?7  @8EGE454=47BESF
@H6:4F 78 8??24F L4 ;4A 6BAFH@<7B 8A HA4 905E<64 E8AG45?78 L CHAGSE4 GZBABEMBHEFGEAF I<74F CBE 6BAF8:H<EASBEES 78 7<6;4F 946GBEUA4F CEBIB64EU4 H
6BAGEOA7BF8 F<A CE8BFG46<BA8F 68EE4E \ FG8 8F 8? GE4GB -()l &)%(2 t@OF :4A4A6<4F 4 6BFG4 78 CEB7H6<E 8A@@U468IB 8A ?4 6B@4E64 78 HABF 6<8EESF 78
? 46G4 78 "A9E466<WA &.2 +/ 78?4 78? DH8 G4AGB CES8FH@8A 7BA78 ?4 @4AB 78 B5E4 GE454=4 8A HAARFIBIA F< ;<6<SF8@BF ?4 6B@C4E46<WA 6BA 8
"AFC866<WA 78 -E454=B F8 HA8 8? CEWK<@ P64 8@CES8F4 ;4 6B@HA<647B FHF <AGBAG\8F DH8 GB7BF 6BAB68@BF OE84 @8GEBCB?<G4A4 78 4E68?BA4 8A ?4 6B
=H<6<B CBE 8? 78FC<7B 6B?86G<I|B 78 78F 4 ?BF @87<BF 78 6B@HA<646<WA 6BAM3 B54<A 8F HA4 8@CES8F4 DH8 @HB64 6BA @OF CAEB 78 4G4?HAL4 F<:A<j64
$8??7LF <=4F <F6BAG<AH4F 78)H85?B |<G4 XA<6B B5=8G<IB 78 6E84E HA 8F6H7B C4EA @B4E8 FBFG8A<5<?7<747 @OK<@4 L EBRTHEB 78 ?4 CB5?46<WA 46G<I4 787 4<K
4 68?85E4E 8? CEWK<@B 78 F8CG<8@5HH <@4:8A 4AG8 8? 6<8EES8 78 HA4 C4EG@B32B 4@5<8AG8 C8EB 4 FH I18M 9BEPSAGE F8 DH874EU4 F<A GE454=B GB7B HA
8A ?4 ,4?4 78 ?B ,B6<47? 787 -,# 8A 68AGEB 78 GE454=B DH8 4986G4EO 4 82@<8EEB 78? 68AGEB 78 E5BR 6BA HAZER/®BE FB6<4? 8A HA4 6B@4E64 FHj6<8AGS
&07?4:4 7BAT78 78F78 - F8 FB?<6<G4 4? 78 GE454=47BE8F 7<E86GBF F<A GRABE?IFCE<64 EBABI45?8 L HA j?GEHIBAGS 64FG<:474 CBE 7?4 CB5E8M4 L ?4 CE864
-E<5HA4? 24 AH?<747 78 8FGBF 78FC<7BF @8H8AG4 ?BF <A7<E86GBF DH8 4986G4EU@BF @H8 ES7H68 ?4F 8@<F<BASF 78 6B8GW
7<4AG8 HA + 8ABH5<8EGB ?4 E847 @<F<WR4F 94@<?<4F @OF 2 GB7B 8?7?7B 8A HAGGSNMMEIBF 4 74 @UA<@4 8KCESF<WA L 4%3EBOKE8 FU ABF DH874 6?4EB 8F DH8 8FG4 9C
<A@87<4G4 L 8?7 45BAB 78 ?BF F4?4E<BF 78%23 GE454=B 7BA78 ?BF ES8FH?G47BF 78 S EEABGA6BA HABF 14?BESF ?U@<G8F 78EB@4BRWA4 F<7B EBAG45?8 CBE 8?7B ?4 CEI
7BF 78 C8E6<5<E 78F78 74 986:4 78? 78FC<7B<WA FBA CBF<G<IBF BA HA4 C?4AG<736BEBIR<A4AG8F @HL CBE 8A6<@4 7818628/A 7858 78 6BAG<AH4E 8F78 -
8A @4EMB ;4FG4 ?4 E8<AGBECBE46<WA 4FRBA4?<MA474 4?4 DH8 F<8@CES F8 ;4 ESHIPEE<VB\ SBHEBC84 8 <A67HFB F<A A<AMBTHEB DHS8 8?7 XA<6B 64@<AB 8F ?4 ?H6;4
CH8FGB 78 GE454=B C4E4 F4?14:HAET4AE ?BF CEB5?78@4F S8ABGIKEBEF 'B FB?B 8FB ?4F @OF 78 L 4@BF 4 GB@4E GB74F ?4F @87<74F 4 AH8F
%4F 46GH46<BASF 78 )H85?B |<G4 L 78 FHKB4G 78 ?4 6B@C4VU4 GBA8?474F DH8 6BAFH@8 ?4 946 GBEUAGBEB4PHE4A68 CAE4 9BEMAE 4 ,4<AG B54<A 478
AF8FBE ?45BE4? 64CE<6;BFAF 4E5<GE4E<4$08 XA<64 <A9BE@46<WA DH8 F8 ;4 GERIOBHS FBA GE4AFCBEG474F 6BA HAGBAHBBEGRAGEBC8??B L + (',-+."+ HA
<?8:4?8F 6B@B 78@H8FGE4 8? 46G4 78 "A<BA47B ;4FG4 8? @B@8AGB 8F HA <ABEI6@B<64 CBE 8? 4?@46SA CAFAEOA 4 BIEABBEEEGBAG<AHAEU4 74A7B 8@C?8B 4 74

747 L FA?H7 8A HA4 8@CESF4 6BIGA4? ESFG47?8F 78 E4:WA 6 %4F @HL :E4ISF 6BA @H?G4 SBEWA L 6H8AGA AHBI4d <AGBAGAAT7B 9E466<WA &.2 +/ AB CH878A DH874E GBG4?@8AGS F8F:47B 7BA78 F8 4CES6<GHER@87<4AGS GEOj6B EB747B L 8A GY@4EBE 787 4<K )8A87TF 7HE4AGS
47G4 GA4F4 78 466<78AGA45<?<747 BHBFGAF 6BA7<6<BASF ?45BH48FGEBF B5=8G<IBF AB ;4A 64@:E47B @UA<@B 78 4 DH8 GB7B DH878 6B@B F< A474 ;H <@CHASF L -14 4 ??8:4E ;AFG4 8? 9<A4? XA<6B B5=8G<IB 78 8FG8 CES8FHAGB 6a@HB3AE8F CEB7H6<8A7B HA4 ;H8??74 28 BAREQOF
G4?46<BASF G8EGSE@HA7<FG2BFEEGBH?G4 <AFH?G4AGS GSA8EMHBI@BF 4 F8:H<E 4CBFGAATBHEBF 8A FH :E47B @87<B 583F8 FH687<7B L ?B 6<8EGB 8F DH8 7898A7<8A7B ?BF <AGSESFSF 78 24F $8?7LF 78
<@C?4AG46<WA 78 HA C?4A 78 8A84B;4E 4E:H@BAGBF F<A7<62BBFB??BF 6BA 786<F<WA 4 8HEBF L 8A FH )H857B 1<G4 6BA 82 CSF<@B 4F8FB 8FG4 8@CESF4 F<A 8F6EXCH?BF
|
—+ | 7 & | / &# &#l )E86<FA4@8AGS 6BAGE4 8FG4 CES64E< 78 8@C?8BF 4FU 6B@B 8? 6<8EES 78 87 FA?4E<B @87<B 787 FSBGBEB?4A7B 4FU CBE ?BF GE364=47BE4 DH8 F84 87 FG47B
. . . M46<WA F8 ;468 @OF A868F4E<4 DH3 HA AX@8EB @HL <@CBEG4AGS 78 CEBFG46<BASF CBE 78FB&BSF 78 GB7BF L GB74F DH<BA <A7<E86G4@8AGS| ESF
AHAB4 HA4 54A64 CX5?<64 DH8 :4E4A B9<6<A4F S4ABAE<4F DHS 8A @H C?8B 4FU 6B@B 6BG<M46<BBBFS - 6ESS@BF DH8 64G8 AHBI4@8AGS 4? F86GBE j
G<68 HA4F 6BA7<6<BASF jA4AG<SEAF 6;BF 64FBF 78F54A64E<M4A @OF 87? @OK<@4F THE4AGS 4? @BRBRF E88FGEH6GHE46<BABRGZBER
/$9,67%'(/$6 127,&,$6 48( $381731 $ 81% 326,%{€3DH<578F L HABF FSEI<6<BF 54A64 @HAT7B EHE4? 7BF 4VBF 4 ?B DH8 ;4L DHEP4AG<??4 7858A 6BEESE GIRRMBGEB ?247B AB CB78
)86,C1'( $,:$$1. &21 $1..$ '(6'(  48(5( E<BF 78 64?2<747 4 24 6<H7474AU4 <A77 8FGEH66<WA 78 8@C?8B DHS HA<E ?4F 8K8AB<BASF jF648RGS 4 6BFG4 78 24 6HSAGBB 468CGAE DHS 8FGS @B
026 +$&(5 /$6 6,*8,(17(6 5(H(.,21(6 C8A7<BAGB@B8AGS 78 FH 8747 6?4F2 ‘E414 FSE<4@8AGS ?4F 4E64F 782 F ACAES=A4T4F 4? T8FC<7B ESFH?GA7BF 78 ?4F 8@CEGFARGB DH8 I<I<@BF 78
) O, ¥ LB H5<646<WA 4A64 CX5?<64 DHS GA47B L4 DH8 8FG4 F8 6BABESGA XA<64 8FGB ;4L DH8 4V47<EIG<?<MA4A7B CAE4 827B 24q4AB8@<4 7BA78 8FGOA E8
GE<FG8@8AGS 6BA 8FG4 BCSE46<WA 87 @8AGS @87<4AG8 CEB687<@<8AGBF DH8 8FG4F :E4A78F 8@CESFaR4 CES8=H5<?46<WA 4 CAEBEG3BF FSE<4@8AGS TSES
046GB 14 4 FHCBASE 24 6E846<WAF®47R 466<BA<FG4 @4LBE<G4E<3 78 78 78FC<7B 6B?86G<IB 4@CAEATBF 28=BF 78 4CBEGA4E 47 ,) ATEG8E@<AA474 8747 SKBABBF 9HAT4@8AG4?8F DH8
B?<:BCB?<B 54A64E<B DHS 14 4 6BAGSBRAEBFGO ESAHAG<4ATB 4 8774 8A HA4 ESOBE@4 ?45BE4? ;86;4 4 @8 DH8 8FGOA B57<:474F CBEARXB 6BA 8?7?B 4? FGATBAEBA DH8 F<A7<64?@8AGS
F 8I<78AGS DH8 FB?B 8? 4AHBAMBE=H<6<B 624EB 78 74 6<H7474/404 8HCBE<8A6<4 ABF 7<68 DH8 ?4F 7<74 78 ?BF 8@CESF4E<BF DH8 C8E 6BAB6<74 CBA@<8AT4 G8?FMYEA:AE 6BFGS 42:HAB 4R CB74@BF E84?7<M4E AHSF
78? 8FGH7<B 78 24 9HF<WABBBEG<BASF L F8EI<6<BF jA4AG<SEBIFFBASF C8EF<:H8A B8AGES BGE4F @<G8 8? HFB 78 8FG4 ;8EE4@<8AG4 4 A<64d CAE4 ?BF 78FC<7BIBIMOA7B?8 4FU ?BF <A:ESIEHFEBEHAG<BASF 6BA GB74F
A@54F 8AG<T4TSF 14 4 468?8GBEB 82 CAUF ,8E|<6<BF CESGAEBRTHE | ?4 E87H66<WA 78 6BFG8F 8@CESFAF 6BA @<?8F 78 @<??BA8F 78 @A4LBESF 78 4VBF jA4? 6BG<MA46<BASF 8 <@CHBFGBF SAE4AGUAF 6BAFG<GH6<B
BCBE46<BASF F<@<?4ESF S8AGESEBBEBEAREF 54FGAAGS L4 CAE4 ABEBIBE;4ATB ?4F F<ABE:<4F DHS 58A8j6<BF L DH8 ?8 FHCBASA HA @8AGS 8A @H6;BF 64FBF HBBF @B@SAGBF 8A 7BAR8?8F F84A HG<?<MA47BF 8A FH
78 2BF 54A6BF DH8 BCSEA4A 8A 87 FE3AF 78 24 CB5?46<WA 5<8A CBBRGARA BASE4A HI8@<F@B DH8 8F 7B578 6BFG8 74 CSE7<74 78 <A:E8 8FB4CAA 4?7 C4:B CBE <AB40BBIB 8?2 7<ASEB CX5?<6B SFANBE CBE ?BF :E4A78F :EH
8FC4VB? 7B DH8 ABF 14 4 27814E 4 BAGENGS 7<:<G4?<M46<WA 5<HBABE GBEAF 78 FU F4?14=8F EBFGEH6 FBF 4 24 ,8:HE<747 ,B6<4? CBE 6BG<M4 747 LB <ABCSE4AG<4 787 (E@BFAE<B CAE4 6BAFGEH<ECBIDS@® CESFAE<4?8F CAE4 A8
78F8474 CBE 4?:HABF 6BAGSAGEABEBAAGAE<MAG<WA 78 7B DHS 78Mbt@46<BA8F 78 C?4AG<??4F DHS8 6<BASF L 4 146<8A74 CBE "+) L A<F@B )X5?<6B DH8 785<8BAB@<A4A C8F6H7B FB6<ARB<4E 8A 6?4E4 CBF<6<WA 78

54A64E<4 A4 6BA6BAGE46<WA DHB@BF c FC4V4 146<474d FHCBAS8A ?4 78FGEH66<WA 78 @<7?8F 87 C4:B CBE C4EG878?,) 78 747B

‘4E4AAG<MAE 8FGA4F 4CBEG46ABFH@<578 C4E4 74 618W84=4




&78%5(

&78%5(

$0 3$B$ 2$/26 BA 74 8AGE474 8A |<:BE 787 46HSBIBGBF 4:EU6B?4F 8AGES 74 . 1<M2A7B 8@<F<BASF
?BF C4UF8F 78? 5?BDHS8 &8E6BFHR8E6BEHE AH8FGE4F 9EBAGSE4F

2 4 7B 786U4 'AB@< $?78<A BA®IBAGAEOA FHF 8KCBEG46<BA8SF 8A:B2414 ?4 CSE7<74 78 5<B7< %8:<G<@4 ?4F CB?UG<64F 8

" 9H8E4

?<5EB"-120', "#* 1&-!) F86GBE 4:EBC86H4E<B ;46<4 HEBEHE<747 L :8AB6<74F 78? B5<8EAB 78 EA4l

€87 4H:8 78?7 64C<G4?<FQ@BBE@EB CBE 8=8@C?B 64EAS8 78 146HAB 6HSE7B CEB9HA7<MA4EQ ?4 78FE@A4E 8? 6HSBE7B .I&8E6BFH
78FAFGES8d -E4F :E4A78F GE<FFB=2BE4E4 ?4 945E<646<WA 78 (GBAEBENVA 78 86BF<FG8@4F 6BAFHAMIEBBGBATSE 24 @4AB 4 HA
:B5<8EABF 4CEBI86;4A ?4 6BAOHFEAMNA :4A47B L 64V4 78 AMX64E L 8@RBE 8A 6H4AGB 4 5<B7<I8EF<74BLREAB DH8 78F78 FH ?7?8:474 4? C
DH8 E8<A4 8AGES ?4 6<H7474AUABR4E4E4S ?4 CEB7THG66<WA 78 5<BBB@?418 8A ?4 E8:H?46<WA 78?&BXxG2BEB 78 4 <@CH?F47B 81
<@CH?FAE CB?UG<64F 78 ?<5E8 ¥piBIEE4/BF )BE BGEB ?47B ?BF CA8T&F483? @4AGBA<@<8AGB 787BR@MAG8?4@<8AGB 78 ?4F CB
DH8 58A8j6<4A 4 HA4 @<ABEUM 44H@8AGAEOA FHF BKCBEG464RAE? @HA7<4? B 74 CEBGB66<W@BABSGA?8F L 8? ;BFG<:4@<8A
6BFG4 78 ?4F @4LBEUA4F FB6<4?8K 8? F86GBE 4HGB@BI<?UFG<6BAMSIBB<SEHF L ?4 CEBC4:46<WABFCH85?BF BE<:<A4E<BF L ?4F §
%4 6E<F<F 787 6BEBA4I<EHF ABBI$4HE@ 46 SHG<6B ;46<4 ?BF CAUEBR7HR<4F 6B@B ?4 (/| F 8? 7478F 64@C8F<A4F %4 6E<F<F 78
HA4 8K68C6<WA &<BAGEAF ?4 CAAZSEBBFHE A ESFH@<74F 6HSBAGHARRA?8 24 @AMBAU4 B ?4 FASAA/AGIEBHF ;4 FSEI<7B 6B@B 6BEG</
:?B547? ;4 8I<78A6<47B ?4 9E4:<?{/8B@B ;4A 8KCESFA7B 4?:HA4F BEE464? 78 ? 8EEA7B 7BF 5<B@4F ;BB C4E4 <@CH?F4E ?4 4C8EG
78? C?4A8G4 8A DH8 I<I<@BF L ?4 ASHB16<BASF 8? 6HSE7B 946<?<GABBRGOA 4?G4@8AGS 4@8A4MATRIBAEB CEBGS:<74F 8A ?4 F8?14 4(
F<747 78 EBC8AFAE ?BF 6<@<8AGIBEGS@5<B 78 64EA8 L 6B6;8F SAGBE4A ?4F @ALBESF GAF4F 78 783BERF46G<I<7478F 8KGE46G<I4R
F<FG8@4 ?4 .A<WA HEBC84 . F<#4dB5BF ?47BF 78? G?0AG<6B G46<WA 8 <ABBA7<BF 78 EA4AF®@<ABEU4 4:E<6H?GHE4 :4A478
8=86HG4A7B FH 4:8A74 6B@8E6<4? "AFG<GHGB '46<BA4? 78 "AIBFG<:46EBREFEH66<WA 78 @8:4CEBL86G

\ A DHS 98 F8 8A6HSA® 8? HFGE<4 [B?4A74 L ?4 E8:<WBAG8 F<A 7854G8 8A 8? BA:ESFB
6HBE'B. |& 8EBBRE 587:4 78 /A?BA<4 L4 ;4A 4CEB547B3 ?BF <CHG47BF FG4 8F ?4 E47<B
8FCHSF 78 4VBF 78 A8:B6<46<B@B6<BA8F C4E?4@8AG4E<4F 8A 88144 78? 6HBETB . I*R8E6BFHE 8A
A8F 8? 78 =HA<B 78 F8 4? GE4 78 ?4 EAG<j646<WA 78?7 6HBEFB47B 8FC4VB?
64AMW HA 46HBE7B CB?UG<6B 8A&EBERBIFHE 8A 8?7 BAF8=B 78 ?4
7BF E8:<BA8F %4 ?78:474 78 ?BF- :B F<@<F@B 4?:HABF C4UF8B/4 4@®AS@BFHA4BCBHEBIAT 47
5<8EABF A8B7?<58E4?8F 78 &4@BW@B E4A6<4 "E?4A74 L %HK8@ FB6<8747 6<I<? 8A GB74 HEBC4
B?FBA4EB 46878EW ?4F A8:B6<BIBEEB ;4A 8KCE8F47B CX57<64%4G<AB4@SE<64 L4 F8 8FGO BE:¢
A8F 8A ?BF X?G<@BF @8F8F 45FR8ATGB DH8 AB EA4G<|64EOAA<BMATB L @BI<?<M4A7B 8A 6BAGE/
?4 CHBEG4 4? CEB68FB C4E4 FH BHBEEGB G4? L 6B@B 8FGO E87461827BH8E7B . &8E6BFHE CE<A
6<WA L 8AGE474 8A I<:BE 46GH4?@8AG8 785<7B 4 ?BF 4?GBEBF 78 4:.BFGB 78 HA4 6B4
AGS8F 78 I8E ?4 ?HM 8? 6H8HZB3F 78 789BESFG46<WA 8A ?4 7@@<WA GE4AF4G?0AG<64 9BE@474
G<8A8 DH8 F8E E4G<j647B 8A 8MBAU4 L 4 ?4 94?G4 78 IB?HAGBEQBEM46<BA8F 86B?B:<FG4F <AT7<
F8=B 78 ?4 .A<WA HEBCB84 78 9BE@HG8 78 ?4 47 @<A<FGE46<WAGRIHISEF L F<A7<64?<FG4F I<B ?4 ?}
HAOA<@8 CBE ?BF FG47BF @<B@-BA4EB 8A 6H@C?<E 6BA ?BF BB&-8G<IB 8E4 74E IBM 4 ?4F 6B@H
5EB 78 ?4. 8FCHSF G<8A8 DH8 BHB@<FBF 78? 6HBE7B 78 )AEUFA<§478F @OF IH?A8E4578F 8A ?BF C4
4CEB547B 8A 8? )4E?4@8AGB HHBOF 78 8FG4F 786?4E46<BASRUBBEUA? &BE6BFHE L 4EG<6H?4E H;
C8B L E4G<j647B CBFG8E<BE@3AUH:SA ?4F EBG<68A6<4F 78 CBEGEHE-G4 :?B547 L 6BBE7<A474 C4E:
CBE ?BF C4E?4@8AGBF A46<BBEME6GBESF :4A478EBF L 4:EUBER4T<MAE 8? 6HBE7B
C4E4 FH 8AGE474 8A I<:BE )B8EBA3BFGBF C4UF8F DH8 G8@8A AB 78 4:BFGB F8 E86B:U4A ?BF
6HBE7B G4@5<SA CB7EU4 4ACEBGEHBE 6B@C8G<E 8A 87 @38E647TBEBBASEBF 9EHGBF )8EFBA4F 8A GB'
78 9BE@4 CEBI<F<BA4? 8FDH<I2BFEEB7H6GBF 54E4AGBF CEB6&BAIBA7B F8 @BI<?<M4EBA 8A 78
?BF 7854G8F 8A ?4F 60@4EAF A4B8BB&F CAUFSF 787 &8EGBFHE  98AF4 78 ?4 @4MBAUA4 L 8A 6BAGE4 787
?8F ,<HA FG47B DH<8ES BCBASEFB828AG8@8AGS 8? 8=86HG<IB 9BHBEIB .A4 466<WA DH8 F8 EBC8G<EC

4=8A4 4 BFGAF 8AF8VAAMAF <A TB5HGBSF 87 | SE7478EB 6BF® 78?7 FCA46<4?78F 78 E4AF<? ™) GBAGASSBAFS6H8AG<4 24 7T89BESFGA6<WA L
CX5?<6B L 78 8FCA4?74F 4 24 6<H74FBEB78 FB6U6IM. [&8EB ?<MW  <AGSA7<BF OBESFG4?8FBF82AG8A7<BF F8 @H?G<C?<64A6BF?6<E6H<GBF 78 6B@8E6<B ?B64?
AU4 ?24. 8FGO 4?2?4A4ATB 82 GSERSAB 4 CAUF 78F7887? 78 8ASEB :4FG4 8?I8K8 DH8 ?4F 6B@HA<7478F ?B6G28GB 8A ?BF CA4UFSF 78? &SE6BFHE
24 E4G<j646<WA 78? 6HSE7B 78 FBHSE7B 4986G4EO 8? 7U4 4 TUFBECG48@5ES 78  8? @ALBE ES:&BA 78FC?4MA74F 78 FHF GSEE<GBEBRBR 24 . L 8? FG47B 8FCAVB? F8
6<46<WA 8AGES 74 . L 8? 5?BDH8&BE/474AU4 @OF 78 ?B DH8 CB7&@BFSF78  .AS8FGH7<B CH5?7<64FHOESA I<B?8A6<4 8 <A6?HFB 4ASEQAOHBEG8@BAGS C8E=H7<647BF CBE
6BFHE 54=B 8? CESGS8KGB T787BME 4 <@4:<A4E ? 4E4I4@<8AGR 78 E8I<MBiENCcBA=H?<B78 GBF A  7<8M ?U78ESF <A7U:8R4F<@CBEG46<WA 78 CEB7H6GBF 4 HA
6BAGE<5H<EO 4 ?B:E4E ?4 ES6HQSBHEFWAG?<@0G<64 82 HFB 78 EBIE746BHIF 47 @SABF 87 78 748 24 @4MBAU4 9HSEBA 4FSF<AQEB6<B @H6;B @OF 54=B 6BA ?BF DH8
86BAW@<64 GE4F 8? 6BEBA4I<EHESE=H7<6<4?8F C4E4 24 FA?H7 B §9B785kB? 78 24 G4EAS 78 146HABBE 7898A78E FHF GSBEE<GBE<BAB CB7EOA 6B@C8G<E 8A 8? @8E647B
%8=BF 78 ?BF CEBAWFG<6BFCH@MIAGB 78 ?BF 6<E6H<GBF ?B64381 78<@CBEG4 78 E4F<? 8FGOMGEB7H68 C8FG<6<74F CEBY4BE<6H?GHE4 94@<?<4E L 24 :4A4T8EU4
7BF 78F78 HEBC4 8FG8 6HSETBB7H66<WA FBA FB?B 47:HAAF TRABHRATAF 4 24 G424 <?8:4? T8TBBFBA 24 . 8A 87 @8E647B SHEEKGBAF<I4 8A HEBC4 L 8? FG47B 8F
8F F<AWA<@B 78 6E<F<F 6?<@BMB8OUSAG<4F DHSF ? 46HSE7B . 1&8E6BFHE FBCBB C4VB? 8 <ATHFGE<4F 6B@B 74 4HGB@B
CSE7<74 78 5<B7<IBEF<747 CEB864ERS ?78:4E4 4CEBS4E F8EU4 878@ULBBEAEO 8FGAF 7<AO@<64F HAMSETB . IS&8E6BFHE FHCBA I<?UFG<64 B 24 G8KG<? 8A 8? &8E6BFHE F8
M46<WA ?45BE4? L I<B?46<WA 786HHEYB 6B@8E6G<4? 4764AMA7B QRERR 78@4A74 78 CEBTH6GBF TEB HA4 E8?4=46<WA 78 ?4F ESBEQABFC86<4?@8AGS 4986G474F
6;BF ;H@4ABF &OF DH8 AHA64 G4AGB 8A GSE@<ABF 78 47668B8AGSF 78 S8FGBF 86BF<FGS@EAGEB?8F 78 ?BF CEB7H6GBF 4?<@®9HSEM4 24 AF<@8GEU4 86BAW
ESFH?G4 <A7<FC8AF45?8 74E 4 63835058 6B@B 78 CB5246<WA 49564 7H68 7<ES6G4@S8AGS 8A HA4 @46EEF <@CBEGA7BF 78F78 ?BRAZBIFBIGES 4@5BF 5?BDHSF
6HO? 8F 87 IBE7478EB 6BFG8 78@FG8'ATH745?8@8AGS FHF <@CAB@BA74 78 G<SEE4F CAE4 SKC?BEMBEEGBFHE 4 ?4 . )EB7H6GBR6BF CAUFSF 78? 5?BDH8 &8E6BFHE L
6HBET7B L 4EG<6H?4E E8FCHSFGHIORR@8??74 8A 24F CSEFBA4F L 8AGBAFS6HSAG<4 8A @OF 789BEBEGAF:SA<6BF L AH@SEBFBF CORG<BG<BABA <AA8:4578F 7<98E8A6<4F
6<4?8F 78F78 7B 6B?86G<IB  A8G4 CEBIHA7T<MAATB 24 6E<F<6<8BBBAAGSAT<BF 74F DH8 8FGOA CEB:<5<7BF 8A 86BAW@<64F .A4 I8M DH8 8AGES 8A
<64 L FB6<4? DH8 I<I<@BF 4 A<I8? ?B64F 6BAGE4E<B 4? 6HSE7B UBE FHF 8986GBF AB6<IBF 8A ?4IBIEHFGS 46H8E7B @4AGSA7EO L CEB
\* HSBF8? 6HBFB78 FB6464M E8:<BA4? L :?B54? JAEUF 8? )46GB /S8E78 HEBCSB R78I4EOA 4 AH8FGEBF C?4GBFOHABMAEO ?24F AF<@8GEUAF 8K<FGBAGSF 4?
|& 8EBBAHE ‘E4l4 24 6E<F<F 6?<@O0G<649HGHE4 %8L 78 4@5<B ?<@OGSABLI8 E4F<? ;4FG4 C8FG<6EBFBEMAE 24 E8?46<WA 78 78C8A78A6<4
? 6HBE7B 78 FB6<46<WA 8AGES ?4.? 6HSE7B <AGES@8AGAEQ ?4F-E@AF<6<WA ASE:SG<64 S8FC4VBR@C?847BF 8A 8? C4UF 8FGOA BEIAW@<64 L 6B@BE6<4? 78 %4G<AB4
L ?BF C4AUF8F 78? &8E6BFHE E:8AGBWBF 78 :4FSF 78 8986GB <AIBEAA@C?<E 6BA ?BF 6B@CEB@HHEF 8A 24 . 78@OF AB ;45E@SE<64 6BA EBFC86GB 4 24 . %BF C4U
E4F<? .EH:HAL L )4E4:HAL 8F HPBEB " 785<7B 4? 9BEGA4?86<@<BAGBOG<6BF 47BCGA7BF 6BA 24@@BFGBF 8A ?4 S8KCBEG46A8RAT738 &8E6BFHE F8 IBEOA 45B647BF 4
46HBE7B @H?G<?4G8E4? JE@47B CREHFGE<4F DHS 6BAGE<SHIZ8R BBISE7B 78 J4EUF L 4?64AMAIBRG<6<74F SAGES 4@54F ES: EBABEE 6H@C?<8A7B FH EB? ;<FGWE<6B
@OF 78 GESF FGA47BF FBS8E4ABBHEBIIBA <@CBEGAAGS 4? 64?8AGAGHGEBB<747 6?<@0G<64 8A FGA? F8 GE47H68 8A DH8 FH HFBE® 8KCBEGA47BESF 78 @4G8E<4F CE<
F8 6B@CBAS8 CBE GESF C<?4ESF E8R4GZIBF 8= <A7THFGE<4 4HGB@BSS@B 7<6G4 87 )46GB /8E78 HEE&CAE4EO L4 DHS 8? 6HSE7B @B L CEB7H6GBF 4:EBC86HAE<BF 4?
4 6B@8E6<B 6BBCSE46<WA L 7<BRA:BAAATSEU4 <ATHFGE<4? 4 TBFE64® FSEO CBF<57?8 6BA 74 8/A3EA7EHCBAS HA :E4A <AGBAG@XB@B G<8@CB DH8 F8 7<j6H?G4 24 <A
CB?UG<6B 5<BF 8A 8? HFB 78? FH8?B C48A4 I2/BE 78 HA 6HSE7B DHS 468783F @BABGH?G<IBF DH8 ESDHARSEBE<4?<M46<WA 78 24 E8:<WA ,8EOA ?4F
)8EB 8F ?4 CAEGS 6B@SE6<4GESBE<WA 78 CAFGBF L @BAB6H?G4BD 24 789BESFGA6<WA L 24F GEFG<EB74F HADHS ?4 . AE:HE4A78F @ALBEUAF FB6<4?8F ?4F DH8 C4
6HBE7B 74 DH8 :8A8E4 @OF <AGBESKGES@SAGB 78?7 GEAAFCBEBBBAGES " < AB 8K<FG8 HA@SAGS DHS AB |4 4 CSE@<G<E 2EGA ?4F 6BAF86HBA6<4F FB6<4?8F L
8AGES ?BF CAUF8F 4986GA47BF )SEF@EHFES: <BASF ,8:XA 42:HABF S8FGBISESA6<4 SAGES ?4F CB?UG<GERBRZ8 CEB7TH6GBF CEB:<5<78®B#8AGA?8F 78? 6HBE7B @<B8AGEA4F
58E4?<M4E 8?7 6B@SE6<B 8AGES 4@B#FBBG4 87 78 24F 8@<F<BABOG<64F L 6B@SE6<478F |<:8MG8F4 E84?7<747 8F DHS AB SKLFHEIW?B HA CHVAT7B 78 :E4A78F @H?
:<BA8F 4 GE4ISF 78 74 E87TH66<WA T8SIRFOA ?<:474F 4 ?4 CEB7H663BIBF ?BF 8F9HSEMBF CBE 6BABSAHEAREB? 8986G<IB FB5ES 7B ®H8IE8BA4?8F F4?7EOA 58A8j6<474F
4E4AG8?8F 6B@SE6<4?8F 4 HA :HAATA @SE647BF <AGBEA46<BA4BF@BAGB 78 24 GS@CSEAGHE4 <@BEBEG4 L F8 SKCBEG4 S8AGES ?4F)EEOHA7<M4 24 CE<I4AG<M46<WA
F<@B AX@SEB 78 CEB7TH6GBF 78BF&RY<B E84?7<M47B CBE E4<A S8AGJ@BSEOA 8A I14AB %4 AHSI4ES:<BASF 78 ?BF F8EI<6<BF CX5?<6BF ?4 CES
<ATHFGE<4 4:EBC86H4E<4 4HGB@RI<RGES@SAGB 787 8A ?4F 8@8L 78 4@5<B ?<@OG<6B L -E4AF< 85<?<G4 24 4:E<6H?GHE4 L ®UE4MAG<WA ?245BE4? L 24 SAGES:4 78
G<64 L DHU@<64 ;4FG4 24 94E@4BSBSBI64 " 785<7B 47 4H@SAGB B8WA ASE:SG<64 8FCAVB?4 CSEAFEDU4 78 74 . L F86GBESF <APHBBAGE4G46<WA CX57<64 4 :E4A78F
G8KG<? L 87 F86GBE F8EI<6<BF 6B@8E6<B 78 B6;B <@CBEGA4AGSEEERFH FSAG<7B 8FGAES@BF SKGESBASF 78 ?BF CAUFSF 787 &SEGBFMESA46<BA4?8F

6HBE7B ?B @OF <@CBEGA4AGS F8BAGAH:47B HA 8FGH7<B 78 <@C&5GB/8 ABI<8@5E8 8A HEBC4 7BF

? 46H8E7B 45E<EO 8? @8E647B,98 HA FG47B F<:AAGAE<B (@BPGHE4 8A 8? BAF8=B 78 ?4 . @87<B4@5<8AG4? <A78C8A7<SAGRBHZAGSF 78 24 68?85E46<WA 78?7 BA
6B@CEAF :H58EA4@8AGA?8F QRIHZETB . I&8EGBFHE <AGH@C?8 FHBF78 DH8 ?8@4A<4 4FH@<W;24E89BEM47B FH CBFGHE4 7B8EB 78 FHAGBF KGSE<BESF 78 ?4 .
5<8A8F F8EI<6<BF 78 6BAFGEH66BWABB@<FBF 8A ?B DH8 F8 ES[BE8M<78A6<4 78 74 . 2?4 EAG<6<BAB 4? GHBE7B ? 6B@<GS 87887 DH8 F8 7854G<EOA 6H8FG<BASF I
<A9EA8FGEH6GHEA 4 A<I8? A46<BA22@BAQ87<B 4@5<8AG8 B 78E&RKRFA 78?7 6HSE7B . &8E6BFHE 828EFBA4F 8KCSEGAF ;4 SFG<@MUIFBAF 4? CEB6SFB 78 EAG<j646<WA 7
CE8F4F 8HEBCS84F L 78? &8EGBFHEDAABF SFG8 CB8E@4AB868EO?4@86G4 9<A4? 78?2  F8 ;4 6BAHS 24 789BESFG46<WA 8A ?BF 6HMEHH-. I&8E6BFHE
GEAISF 78 8FG4 7<FCBF<6<WA ?4EHBB?G6H@C?<@<8AGB 78 ?4F8Ed<7B 8A HA4 78 FHF CE<BE<7878&%8E6BFHE CB7EU4 468?8E4BF8IU4 GSAS@BF HA4 BCBEGHA<
A46<BA4?8F 8HEBCB84F 78 74 6BABBERM6<BASF E8?4G<I4F 4? ACUGIRMIBX64F -B7B 4CHAG4 4 DHB\8MAH4? 785<7B 4 ?4 FHC8ER47? FGA4@BF 4 G<8@CB 78 6BAF
6<WA L ?BF F8EI<6<BF CB7EOA 6BfPCBEBE?B ,BFG8A<5?8 F8 78=8A8BB 78 F8 ??8I4EO 4? BA6<8 47<6<BA4? 78 C4FGBESBGEHSE 4?G8EA4G<I4F @OF =HFGA4F 8
CBE ?4F ?<6<G46<BA8F CX5?<64F@AMHRH BB ?AF 8@CES8FAF L ?BF =8 78 724 . C4E4 FH E4G<9<64B3E\Y AS868F4E<4 C4E4 6H5E<RBBURICAVA 8FG4AGA? 'B 4 ?BF -E4G4
?BF CAUF8F 78? &8E6BFHE %4 ATEFGHBAB@54E:B ?BF AFC86GBF B87854G8 CB?UG<6B L FB6<4@IAGB 8A 74 78@4A74 78 64E/RF 78 B@SE6<B 8 "AISEF<WA E86:4
78 ?4 6BAGE4G46<WA CX5?7<64 GHIBFEl? 6B@8E6<B FU 6HBAGAABRAGHA?BF CEWK<@BF @8F8EBR&OCBE C4EGS 78 7?4 . SAGHEROBF 8?7 6HBE7B 8A FH GBG4?7<747
8KCBASE 4 ?BF @8E647BF A46<BE@SBIA<F@B FAA6<BA47BE 78 E8F88LE<IB \*HS CBFGHE4 47BCG4EOA-4@5<SA ;4 8FG<@47B HA1468@BF HA ??4@4@<8AGB 4? B
4 HA AH8IB A<I8? 78 6B@C8G8AG<ANVA 78 6BAGEBISEF<4F SAGES BPBH7BE4UFSF 4H@8AGB 78 8@<F<BASF " 4B<8EAB 78 FCA4V4 4 DH8 E8G<ES8 FH
8A 8? DH8 8@CE8F4F A46<BA4?8B BREOBGSE I<AGH?4AGS 6<BA4?8F BAGE8 L @<??BA&BLB 4? 6HSE7B . I&8E6BFHE 8A
&8EG6BFHE L BHEBC8BF 6B@C8G<EQ@ARG4 78 GE4AFCAE8AG<4 \, A 6HBEBDHB B @@54B4 78 GBA8?474F 8DH<|4?8AGSF37®BAF8=B 78 ?4 . L 4CH8FGS8 CBE
8A <:H4?747 78 6BA7<6<BASF %4 A8:B6<46<WA 78? 46H8E7B 6BFAE 78 DH8 8? 6HSE7B F<:H8 7898A78E 8? @87<B 4@5<8AG8 2?4
46HBE7B ?<58E4?<M4 ?4 6BAGE@BEG<WA I&8E6BFHE F8 ;4 64E46B8AMAATB 78 9BE@4 468?8E4748AGS 4? CBF<6<BA4@<8AGB 78 H<GBIPGHE4 4 C8DH8V4 8F64?24 8
CX57<64 8A GB7BF ?BF A<I8?8E<NE7B CBE HA4 GBG4? BC468H4FA8A :E<8GAF <@CBEG4AGSB383EHE- SHEBCSBF ;4FG4 74 9864<g27B 78? @HA7B EHE4? ?4 8DH<
786<E 8FG4GA? CEBI<A6<4? L @#7G4%8 CAEG<6<C46<WA 78?4 g8HZA7/DHS CBTEU4A GA4@54784BRBEAB 78 FC4V4 4C8BAA4F Z47 8A ?4F 6BA7<6<BASF 78 GE454=B
C4? ? @<F@B G<8@CB 8? 6H@EZB/HE4AAGS GB7B 8? CEB68FB -BH$PEG4 8A @4E6:4 787 @<F@®B 786?4E46<BASF CX5?7<64F 4PESFEBG866<WA 78 ?BF 78E86:BF :H
<@CB87<EO 8? HFB 78 CB?UG<64F878bBBABGS 87 G8KGB 78jA<G<IBFAYDHS ?4F <@0O:8A8F 78 74 @@86GB )SEB 8? C4F47B 78 F8CG<®@ABF L ?4 ?H6:4 6BAGE4 24 6E<F<F 6
64F CAE4 E8:H?4E ?4F <AISEF<BABHSEBB ?B DHS ;468 <@CBF<57QIBAU4 SA ??4@4F 6BA@B6<BASERB\S? @<A<FGEB 78 :E<6H?GHEROGHER
F8EI<6<BF 8? 6B@8E6<B 8?86GEBVASBBE4S<WA 78 HA 8FGH7<B @M/&7B SAGSEB 8A 4:BFGB 78 )?4A4F 78=W 6?4E4 FH CBFGHE4 4x<F8MH<8ESF F8:H<E GB7BF ?BF
8? @BI<@<8AGB 78 64C<G4?8F C8A7<8AG8 78 <@C46GB 4@5<&%G486;4MB 4? 6HBE7B ;4 6B5E4BBAG<4E DH8 74 . L 8?7 &8E6BFHE@AHB8F L FH@4EG8 4 ?4F CEWK<

4E868 78 @864A<F@BF 8=8@8BAW@<6B L FB6<4? L 6BAF86H3AGSISIB <@CH?FB L 6474 18M FBA DH8 <@C?8@8AGAE 8? GHSEWAF4P66<BASF FU:HSABF 8A -J<G

G4578F 8K<:<578F L FAAG<BAATBERES8 HA4 14?BE46<WA 4786HBOF ?4F 6EUG<64F CEB6878AGEFGEAB 7B ;4A [E@47B <A 6BAFH@BE '(4?7--") B FHF6EU58G8 4
8A ?B E8?4G<IB 4? 64CUGH?B FBBEEBB 58A8j6<BF L E<8F:BF DHE&GKBEABF <AFG<GH6<BASF L 46GBE8BEIB7474AU4 F<A 8FGH7<B AHBEGE4 ?<FG4 78 6BEESB 8AI<4A7I
@B8E6<B L 8F4EEB??B ,BFGBA<EMAS ?4 E@4 78? 46H8E7B ?UG<6BF 78 HEBC4 L @SE<64 %2GGR 4@5<8AG4? L ?45BE4? <ARBOBBAFA=8 4 AB4?GG<C :@4<? 6B@

C4VB? 6B@B 8FGE4G8:<4 ASB6B?BAZ&? 6BAGEB? L F8:HE<747 8A ?4F 9EBAGS
)BEDH8 6BAGE<5HLS 4 ?4 @<?<GJEEDHMS ?BF :4FGBF 78 24 . 8A F8:HE<
* 1&$ 8&3 $ . /$ 8$5 $ 6<WA FB6<4? L 6B?45BE4 6BA ?4 (- 78&% 9EBAGSE<M4 4 G8E6SEBF CAUFSF :4 4H
( ( ( - 8KGS8E<BE F8 78FIU4A 78 24 4LH74 4? 78FAEEB?7B
- ( &11 $6 . 2636 )BEDH8 FH CES8FHCHSFGB ~ @<??B/E3F 74 6E<@<A4?<M46<WA 78 ?4F C8EFBAAF
’ 8A  F8<AI<8EGS 8A 6E<@<A4?<MARISERIAGSF AB 4 24 @<?<G4E<M4B6<WA 78 7
A E4A 4AAE<4 |4E<4F 46G<I<FGAF)BEDHS 6BAI<S8EGS ?4F 9EBAGSE4AESACGHGAE ?BF 78E86;BF H@4ABF 58EGA78F CAE4 GBT74F ?4F C8EFBA4F ? F
ES6BE747B 4? @<A<FGEB 787 "GGBEBBE78 AB 78E86:BF L 78 :HSEEYBEDH8 +(-1 6B?45BE4 6BA  GA47B 8FC4VB? 8FGO 8A :HBEE4 8A ?4F
BE<@<A4?<M4B<WA 78 24F CSEFBA4F @7 E8MBEEOG<64 )BEDH8 G<8A8 ?4 64C46<747 78 HF4E 24
6BA ?4F CB?UG<64F 78 9EBAGSEAF L SKBEDHSE G4ES4 68AGE4? SF 6BEIEIBEAMAECAES 87 8=8E6<6<B 78 FHF 9f
)BEDHS8 ES9HSEM4 24 <784 78 DHS 7&BEFB 24F CSEFBA4F 78 EHGA4F @<:E4AGBE<4F ;46<4 1<4=
FBA4F DH8 @<:E4A FBA 6E<@<A4?8F)BEPHS 8KGSEA4?<M4 24F 9EBAGSIBM @A5 C8?<:EBFBF L CBE G4AGB
8EE47<64E ?4F 6BAI<S8EGS 8A 8AS@<@EEBES 9EBAGSE4F %B ;468 4 GE4IGHIZER8 78 24F C8EFBA4F @<:E4AGE
DH8 AB G<8A8 A<A:HA4 BCSE46<W@BEBIMG6<WA 78 ?4F 9HSEMAF 78 F8:HEJBEBMS 8F CAEGS 78?7 A8:B6<B 7

" 9BA7BF 78 4LH74 4? 7T8F4AEEB??B E4F
7<98EB8AGS8F BCB8E46<BA8F @<?<G4BBAGA/BBABE@8@8AGS L 8FGBF ES86HEFBF
CE<@<E ?4F @<:E46<BA8F 9BEM479EBYBS8K4F +(-1'( 8E86;BF L ?<
&4E?4F>4 8AFH I<F<G4 4? +(-1 ?Z0A7BF8 F<GH46<BASF 78 8K68C6<IB28F46<BA8F @<?<G4ESF 8A 8? BKGBEBBESEAF 'B ;4L C4AM 6BA 9EBAGSE4F
DH8 <@CH?F4 L 4CBL4 78F78 87 B5<8EXE 78CBEG46<BA8F F<A 4F8:HE4E ?BJBESBE8 8F ?4 EBFCBAF4578 787 64
?BF GE4G4 %A4F 6BAF<78E4 HA4 4QEBWGBAGAATB 4 GBE6SEBF CAUFSF CHIES 68 MH@BAGAE ?4 C8?<:EBF<7
@4AT4GB 78 E8F64G8 78 CBEFBA4F BGEBF C4UFSF L 7?4 CE8F8A6<4 787 8=BRB&HAB gFH8 8F 8?7 @<F@B 78? A8




&78%5(

(6'( 11(6 $/($5(6 126 &8(17$1 68 (:3(5,(1&,$ (1
/$ 5(&83(5$&,C1 '(/$ 0(025,$ +,67C5,&$ (1 (125&$
203$B(526 ; &203$B(5$6 '(  (125&$ //(9$1
'$ 81$ 2&$'$ 5($/,<$1'2 ; 3$57,8,351'2 (1 $&726
&21 (I 2%-(7,92 '( 5(&83(5$5 /$ +,6725,$ '(/ 029,
0,(172 /,%(57$5,2 ; '(/$ 5(35(6,C1 (1 /$ ,6/$'( (
125&$ 1 (67( $57A&S/2 126 &8(17$1 /26 25A*(1(6 '(/
*5832 '( 0(025,$ ; $/*8126 '( /26 $&726 48( +$1 5(
$/,<$'2'85$17( (6726 $B26

(125 /3.1 2& 31#, ,<:H<8A7B 8? +.- 2( FGS8 4VB F8EO ?4
64@<AB F<8@CES8 C87E8:BFB LF8RG4 87<6<WA ,8 BE:4A<M4 7
A 8? 4VB GEAF @H6;4F6<? 8A 8?4VB 6B?7B64@BF GE3&BABEG4 L F8 78F4EEB??74 8A
7<j6H?G478F F8 6BAF<:H8 6B%) +,-" DH8 FBA ?4F C?464F FHE 78 &4?7BE64 MBA4 78? 78H
?B64E HA @BAH@8AGB 848G 0?<64F DH8 F8 6B?B64A BAEGB ESCH5?<64AB 78 4LB ? 6
C4F8B @4EUG<@B 78 <HGA478?FHIHBE78?4AG8 78 ?BF 7B@<6<BRFGEDH8 <@CH?F4 8FG8 46GB
@47B CBE GES8F :E4A78F 5?BDH8BF84F8F<A47BF 8A &4G;4HF8/MBGHICAE QUF<64@8AGS 6BA 64@<
C<87E4 DH8 F<@5B?<M4A 4 ?BF GEBFE<HB? 4EG<FG4 4?78@O0A HBRGEEB 78 ?4 @8@BE<4 ;<FGWIH
G478??8AF 4F8F<A47BF 8A 8? 6B@IZRA: ?4F 4?84E8F EA46<4F 4 8FG8 <@
78 BKGBE@<A<B 78 &4G;4HF8A .A4.% , %", A F8 46GH4?@8AG8 F8 8FGO GE454=4
C?464 E86HBE74 FHF AB@5E8F6B?BBW HA4 C?464 8A 8?7 ?H:4E TAAKE ?4F 9BF4F 6B@HAS8F 8K<H
986;4 787 78 BA8EB DH8 6BA@BFGHIB ?4 8F6H874 E46<BA4?<BG62418BA4 8F78 ;468 B6;B 4VBF
@BE4 8? 7U4 78 ?4 @8@BE<4 78?<Bi7&787?4 7TBA78 F8 E8<I<A7<64B4AG<|64EBA L F8 C<7<W FH 4C§
64HFGB L ?4 CEB8IBA6<WA 78?2BHE4 78? @48FGEB fA:8? &HBEMAL)(," "(', 4F< GB74F ?4F
6EU@BABF 6BAGE4 7?4 H@4ACHEN@SBE 8=86HG47B CBE 8? 78E4XA7<64GB 987<6<G4E 4 ?BH
-B7BF ?BF 4VBF 8A 8F4 986;4 F8 E84<F@B 8A A &8ABE64 ;H5B VBEB <@CH?FBE8BF 78 GB74F
?<M4 HA4 BO9E8A74 kBE4? F8 ?888<@BB 8F6H8?4F E46<BA4?<FG4®HAGEGSESFAAGSF L 6BA :E4A E
@4F CBE C4EGS8 78 CB8G4F B =WIBA8F F8:H<7BE4F 787 C8AF4 6HF<WA 8A ?4 <F?4 (GE4F 6B@F
78? <AFG<GHGB L HA4 46GHA46<V@EN&B 78 BEESE < H4E7<4 HABGN:E49B 4E?BF ,8EE4AB FBY
647 4 64E:B 78 ?4 54A74 78 @XF<B2BIF GBG4?@8AG8 4A4EDH<BIGR<BAB 7?4 E847<M474 6BA 87 &BI<

78 ?4 8F6H8?4 @HA<6<C4? 78 @XHBE 6GH4?@8AG8 CE8SCAE4@BAGB 78 +8ABI46<WA )874:W:<64 GB7B 8?7B 4CBL47B L =47847B-@BAE 78 AHSFGE4 C4E6874 ?45BE4? L
?4 CE8F8A6<4 6BA HA4 @8F4 8A ?&@488 HA4 EB8CBE6HF<WA C8AF4
,8F B?G8F GB7BF ?4F @4V4AAK@BF <@CBEG4AGS8 8A ?4 <F?4 )H8F

B 4?:HA4 CS8E9BE@4A68" -4@5<SAIE8?<5EB FB5E8 ?4F 8F6H8?4F ?4%86&BABEG4
E84?<M4A I<F<G4F C874:W:<64F &8ABB64 78 8F8 C8E<B7B -,  &&H#" !-h
AH@B8AGB CBE C4EGS8 78 ?BF 6B?8#BF , % " , ,8 ;4A E84 +" B@B 8? E847<M47B 8? CAFA7BF FO547BF 78 4 :BEAF 78F7&B7BF 8FGBF 46GBF 78 ?BF DHS :4
? @BAH@BAGB 7<B C4FB 4 ?4 6E8447B 7BF 8A6HBAGEBF 4 ?B 74888 78 4:BFGB C<7<8A7B =HFG2%84 l4VBF C4E4 IBA78E ?BF ?<5EBE@BF 6H8AG4A 6BA HA4 CESF8A
6<WA 78 HA4 87<GBE<4? ,8F /BRREBEBF 4VBF !4A CAEG<6<C47B HBGAEA6<WA C4E4 87:47B L E4A478B@8AGAE ?BF 46GBF 6<4 6<H7474A4 6BAF<78E45?8 L
- C4E4 F8:H<E CEB9HA7<M4A7B 8B ?58EB?4 )B8E8 ?M<A4 B7?BEK.&'-%, 78 GB7B G<CB
8? G8@4 L 6HLB CE<@8E IB?H@8AH8A #4H@8 &AF64EW '8? &4EGU" +-(,

?BF F<8G8 CH5?7<647BE,-OH8 34C4G4" ¢+, <AG8ES8F4AGS8 L ABF ;4 CBE@®8B<LAE-B6<8747 <F?8V4

A ESFH@8A CB7EU4@BF 786874F AHS8FGE4F 466<BA8SF FBA 147B
DH8 GB7B 8FG8 GE454=B ;4 F<7TE&HE CBF<G<I4@8AG8 6BA 64?47B

&78%5(

E$127,&%'(/$08(557('( $9, 58(%(5 6(37,(0%5(  12/228&8/72 0
+$,03$&7$'2 62026 08&+$6 /$6 3(5621$6 48( 7(1(026 (6% 6(16$&,C1 (02&,2
1$'$F

$855! ,&(17
6H4A7B 7<68

AAAEDH<F@B 8AGS8A7I8B?4F 6BAF86HB8A6G<4F 78 @<BMBEDH<FG4F 8FG454A 7<FCHSHCBF 4A4EDH<FG4F BCS8E4 QLB§
6B@B 4?:B DH8 <@C?<6454 6B;868BA8F L @<F C4?45E4F L 78 7?48 BBE?45BE4E 8A 6B4?<6<BASKCERBBSFB 78 6BAFSAFB DHS8 FHCB 8"

:8A8E4E HA4 FB6<8747 4HGSAG<Q4#* 8AE4<MOA7B?B 8A FH
@BAG8 ?<5E8 L DH8 78jA8 cFBBKEBE<8AG<4 6B@B 46G<I<FG4 8A ¢
747 ?<5E8d 6B@B 4DH8??4 8A ?@BH&<8AGB 78 (66HCL 04?7 ,GE88G
?BF ;H@4ABF FB?B 8FG45?7868AE8Bk47B 8A 6G<I<F@B DH8 L4
6<BA8F 8AGES8 FU DH8 AB 78C878/4hU4 B64F<BA47B F8:XA C4E868
78 ?4 6BAFG4AGS8 4@8A4M4 78 ?BHKEBF8 8A 8? 78CAEG4@8AGB 78 A
?8A6<4 CAE4 CBABEF8 8A CEO6GERLB?B:U4 78 ?4 CESFG<:<BF4 .A<I8I
2 4V47U4 DH8 7?BF 4AAEDH<H<GAR 78 2478 8A
"6BA6<58A HA @HAT7B 54F47B 8A ?E4858E F<GH454 ?4 C4?45E4 67418
<:H47?747 L 8A ?4 FB?<74E<747 7BB7Bl 78 @B6E46<4 8A 8? CEB68FB 78
?BF F8ES8F ;H@4ABF F84A ?<5E8EB&H4 78 786<F<BA8SF -B7B 5H8A
4FB6<4EF8 8AGES 8?7?BF L CSEMBI6EEB 78 6BAFSAFB F8 54F4 8A
HA4 |4E<8747 <AJA<G4 78 I<F<BBBIB A47<8 7858 <AGBAGA4E 6BAISA
CEBL86GBF L 6BA68CGBF 78 ?BIEHB?BF BGEBF 78 6BAISEG<EF8 4 F
6BAF<78E4A 147<BFB 8A ?4 I<74_CHAGBF 78 I<FG4 F<AB DH8 F8 5HF6:
8F78 ?4 AAGEBCB?B:U4 EA48b8i8 87 :EHCB ??8:H8 4 HA 46H8E7B
6BAFG4G454 DH8 ?BF CE<A6<CsHB® 80 FB5E8 6HO?8F FBA ?4F @8=B
F<6BF 78? 4AAEDH<F@B 4FB6<E&<@87<74F 4 47BCG4E A I8M 78
IB?HAG4E<4 4HGBBE:4A<M464BGAEL?4F CEBCH8FGAF 8FGAF F8 7-
4CBLB @HGHB F8 ES898EU4A 4 o8HEB#-B ES9BE@H?4A ;4FG4 DH8 F¢
78 6B@CBEG4@<8AGB ;H@4ABTM8 4 HA C?4AG84@<8AGB DHS8
;45U4A 9BE@47B C4EGS8 78 74 ;HE@BYBF CH874A AFH@<E 7? jA47? ;4L
A<747 78F78 FHF <A<6<BF .A4 IBH CBF<5?78F 9BE@4F 78 B5=86<W/
GEB8@8A74@8AG8 4GE46G<I4 |DBIBG4AEFS 4? @4E:8A B 5?BDHB84E ?4
@H?4AG8 DH8 L4 9BE@H?W $EBEBGH8FG4
><A 8A* .-5- 323- CHB8FGB A FHFO0 %+#,2-1 "# ,20-.-
DH8 6BAFG4G454 DHS ;45U4 8K<F@%97B0/3'12 F8;46U4 HA4 CES8
:8AG8 DHS8 ;45U4 7898A7<7B 8FGBY:4 DH8 E8?46<BA454 6BA ?4
4E:H@BAGBF 4 7B ?4E:B 78 74 ;4AGEBCB?B:U4
E<4 78 ?4 H@4A<747 FG4 <784 ABF \DHS G<CB 78 G8BEU4 FB6<4?
C?4AG84 DH8 8FBF CE<A6<C<BEH®AE FS8E E84?@8AG8 78 <AGSES
DH<FG4F FBA @OF HA4 46G<CEAERHB1<8A8F <AGBAG4@BF 6E84E |
HA 6HBECB G8WE<6B @HAT7B 8A 8? 6H47? ?4 :8AG8 F84 ?<5E¢
? AAAEDH<F@B EB8k8K<BAC34£4 47@<A<FGE4E FHF CEBC<BF 4F
E4858E ;4 G8A7<7B 4 F8E HA GBF _
6HEFB SG<6B FB5E8 74 CEO6G<6BEBBG8 G<CB 78 CE8:HAG4F F8AG<
?H6<BA4E<4 @OF DH8 HA 7<FBMERIBEB E878|4AG8F 8A FHF ES8FCHE
G8WE<6B B 4A4?UG<6B FB5ES ?G68FGEEBGEHS @8 ?78I4EBA 4 4CE86<4
<4 E8IB?H6<BA4E<4 6B@B 8A 8FHHB<SEBF F8 8F 8? ?8:47B DH8 ABF
787 @A4EK<F@B !4 <AF<FG<7B 88=24BI<7 E4858E C4E4 F8:H<E CBE
9BE@4F 78 7?4 CEO6G<64 L CBHHBAAGB78 4@C?<GH7 78 @<E4F L 78
8A DH8 ?BF @87<BF ;4A 78 F8E 46BEBI46<WA 78? 4AAEDH<F@B
78F 6BA ?BF jJASF AB CH878 :8A8

ESAGS 8A 24 2UA84 78 <4A4 -BRERB<A454 "AAEDH<F@B 6BARBRFS ?2<58EGA7 4 GEAISF 78 @&7<BF

AXFB6H?4FES9<E<SA7BF8 4 ADMSGBE<GAE<BF F8 7858 4AG<6<&M#>BEESF
8 4GE4U4 78 S? 24 T8F@<GHES 6BAF86H8AG8 DH8 AB?8BF CBEFBA4F DH8 ;46<8RBB<8747 DH8 F8 78F84 F4 gFJ4/47 78 &SK<6B C

& 646<WA DH8 E84?7<M45B @4 6BF4 DH8 ESFCBAF45<?<AME@BI<F@B @OF DH8 F<AKBVA CBE 24 DH8 24 @4LBEU4 féjilfg%?s%

~+2-0'3+

-1
1011 3,
- &A4TE<7 4C<GOA J<A:

6<4 8A 24 9BE@4 78 FSE I<I<E L AGEH4IE 6BAGE47<66<BASF DHB?24F F<8@CES DH8 9HAG<BAGBTIBAE HA4 :E4A 7<IBEF<747 %87 E4858E -+.1 #* c

6B?B60OA7B?B 8A 8?7 4?GAE 78 74 6BA9BE@4A _

FB5E8 CE<A6<C<BF ;BE<MBAG4C8EFC86G<I4F GSWE<64F 9ESAGS 47
6<WA 1468 @H6:B DH8 C<8AFB 8A 8 78F@BAG454 6SEGSM4F AGSA7U4 87 4A4EDH<F@B 6BR@B 4 @4AB 4?M474 7<I<FBE L FA&7 E4858E

0 %+#,2-1

4A4EDH<F@B 4 8F6474 ‘H@4A4 LEF@5E454 TH74F 8 <AGSEG<TIFBRF<5<?<747 CB?UG<64 4@C?<GUBBRB-G8 C?4AG84@<8AGB 7B 8RG24-%9 , 0/3'12 4E68
JBEB FSE 6BAF86HSAGS 4 FSE 6BESF ;45?4A7B 78F78 ?B DH8 7€@BI<@<8AGB CB?UG<6B DH8 4#4G4BBA GB7B ?H=B 78 78G4??78FA3A<EHF C

8A CEB68FBF FH@4EUF<@BF LR=EFRE
G4@5<SA 64E8AGSF 78 GB74 CB
747 78 I8E7478E4 7898AF4 'B 8F
FHj6<8AG8 786?4E4E ?BF GE<5
20 6CL' ( (025% %4585% 414AM47B HA CEBL86GB 78 HA4 AHR®IBF A868F4E<4F C4E4 DH8 ?4 AB&B <?U6<GBF FG4 AH?<747 R
(3 ?8L 78 @8@BE<4 8FG4 I18M 6BA &BUFHSF4A4EA ?4F 78]6<8A6<4F DHPBAE 4 ?4F FBAG8AG<4F 78 G
=8G<IB78 &(+-" %4 I18E747 4AG8E<BE ?8L ;4 78@BFGE47B 28-F®BF78 87 4VB 6B@B ;4FG4
? B5<8EAB 78),( L.) ABF 8F DH8 AB 8AG8A78@BF 8F4 78ABI@EB7H=B A<A:HA4 EBHA<WA CESR8F4&L4E<6<WA 787? -()
;4 CEBF8AG47B HA4 AH8I4 ?846<WA ? 4AG8CEBL86GB 78 ?&@98868<W 4 ?4F 4FB6<46<BA8SF CB78E 8A8E8A6<46<WA 78 1U6G<
78 @8@BE<4 .A4 ?8L DH8 78CEB547B CBE 8? BAF8=B 78 &<kdE 4 HA4 7<E866<WA 78 6BEEREBEHE? 4VB 78 94??86<@<8AG
EB:4EO ?4 94@BF4 ?8L 78 78 343EBF 8? 78 F8CG<8@5ES8 F<:H<8BEZBBR8FGAF CAE4 <AGBECBEAE 83@B%BAGBAT<7B 8A A<A:XA @
C4GB8EB L &4EU4 -8E8F4 8EAOA7EMEBBS6GB 78 ?8L DH8 E8:<FGEW &TB.RBIG@BE<4 8@B6EOG<64 8SF6BEBAGB 8F4 7<FG<A6<WA DH8
?4 /8:4 8FCHSF 78 @H6;4F E86?LAE?4@8AG4E<B 78?),( 4 jA4?8FGB@BF F< F8 ;4A GB@47B 8A 6HIRGA8@BE<4 78 8FG45?86U4
@46<BA8F CBE C4EGS 78 ?4F 4FBBA8ESE/8 ?4F ACBEG46<BAS8F 78 7BF 6B?86G4IBE 78 <A78@A<M46<WA )4E4
A8F L 6B?86G<IBF 78 @8@BE<4 78 HA4E46<474@8AG8 IB?I18@BF @8@BE<4 4HADHS8 4C4ES8AG8@8BEEIFUGB74F ?4F IU6G<@4F G<
E8I<F<WA 78 ?4 %8L 78 &8@BE<4BAG<E 78F78 8? @BI<@<8AGE 4B868 DH8 ;4A F8:H<7B 4?:HAB<F@B |4?BE
GWE<64 DH8 AB 8E4A 4G8A7<7AROMBH=RI?<FG4 87 78FCE86<B 78”CBEGW ?4F F<:H<8AGS8F FH:8E8A ? 4668FB 4 ?BF 4E6;<IBF A

45HFBF
ES4E HA 54A6B 78
? CEB68FB 78 8K;H@46<WA BBNA

:4E FB5E8 8FBF 6EU@8A8F

H@4A<747 6B@8G<7BF 78F78 82U6G<@4F

6HG<5?78 4 C8F4E 78 4FH@<E 8F44EGH846<WA 78 HA 54A6B 78

C8AGS8 87? :B5<8EAB cCEB:E8F<FBRERNB FB6<4?<FG4 L4 DHS8 4 CE&R4IE BBA ?4F DH8 8AG8A7U4@BEHOHB:4E4AAG<M47B L CBE 8?7?B @HL

FH F8:HA74 ?8:<F?4GHE4 ABF <AGBH @ 78F78 |4E<BF 6B?786G<IBF88BE454 ?4F 8K<:8A6<4F 78 ISE@<G474 ?4 CBF<5<?<747 78 <AI8FB<¥8 ;4 8986GH47B ESC4E4
AE@8A 47?I1B DH<8A 4FH@<W CH78E ESHA<EABF 6BA ?4 |<68CGHBIE<6<4 L ESCAE46<WA CAE4 AG<NVBGS4E4 EBF64G4E ?4 ISEB4WIA 4 ?BF 8F6?4IBF 78? 9E4A
6B@C8G8A6<4F 78 @8@BE<4 8A BRAE B 6BA 8? F86ESG4E<B 78 EBU7B3? 9EAADH<F@B CB78E 78F4EEB??4E ?BF SFGH7{BI<&@B '< F8 ?8F ;4 <AI8FG<:47B 4
C4EGB 78 64EG8EAF 4 GE4ISF 78 7BF &RABE<4 8@B6EOG<64 C4E4H?<747 78 ?4F FBAGBAG6<4F 1BBG<:46<BA8F A868F4E<4F DH8 8BECFMA78F 8@CESF4F DH8 ?B:E4
7<BF 78 6B@HA<646<WA DH8 GLBR/EA??8:4E ?4F 78@4AT74F DH8 BAY4F CBE ?BF GE<5HA47?8F 9E4ARNCIBBIKBAGSF 78 EB4?<M4E EBA FHF :E4A78F 58A89<6<BF 7H

8@CE8F4F ESFCBA74A CBE 4DHBR?BF4C4E<6<BASF BEMA474F I8B2?G8A 87 9E4AADH<F@B ESG<iIBAE®H874 5<8A 4G47Bd F<:H8 I<
+874GBE C4E4 ?4 [BE747 #HFG<6241BB/8A E8?<:<BF4 78 H8?:4@HBBES8
C4E46<WA L 4E4AGUA4F 78 AB +82806<4E 8? FBAG<TB 787 /4?78 78 ?BF

4U7BF" 8G6

CHB878 F8E ?<@<G47B 4 ?4F 94@<?%4# 46GH46<WA 787 &<A<FGBE<®<4?@8AG8 C4E868 DH8 E86B:3

F B5?<:46<WA 78? FG47B CB&3H4? AB CH878 FBE 78 BCBF<6<BMAAC4EGS 78 ?4F 78@4AT4AF 787

??8l4E 4 645B 7?4 ES6HC8E46<WAGBAHIBE ?4 IBE747 78 ?7BF 6EUQ@BMBR@<8AGB @8@BE<4?<FG4 )8EB

EBFGBF 78 78F4C4E86<7BF 8 <ARBABACBLA4E ?4 <AI8FG<:46<WA:8A8E4 7H74F CBEDH8 CHB878A

A ESFH@8A AB B?I<74E 4 ?4F DMB74EF8 8A HA S5E<A7<F 4? FB? 8A
4E4AG<MA4E ?4 CBF<5<?<7@%@4F 78? 9E4AADH<F@B 7BGARABIBEAF 146U4F F< AB F8 6BAGEZG4

8@CESBAT8E ?4F <AIBFG<:46<BASBBBEBF 86BAW@<6BF L ;H@4ABETF 8A ?4 @4LBEU4 78 ?BF 4EGUEGH?BF

G<ABAGS8F FB5ES ?BF 78?<GBF 6B&H3<?46<BA8F L 4GBA6<BA8F/8 ?4R8L -4@5<SA 7858 E847?<M4EFS8

HA4 7BG46<WA 86BAW@<64 E847 24

L DH8 C8BE@4A868A <@CHASF CBE??4AG8CEBL86GB 78 ?8L ABFE44 45<8EGB ?4 BC6<WA 78 FH5I8A
U4 78 ?4 %8L 78 @A<FGU4 @HLBBEB6<7B 4?:HA4F 5SH8A4F ABGE8BMBF C4E4 8K;H@46<BASF <AI8I-

G<:46<WA 8G6

@B8AG46<WA ?BF =H868F 8FC4VBE8B6KWA 78 HA @4C4 78 9BFAF H@EB 78F:E46<474@8AG8 8A 8?

?4 CEBF6E<C6<WA 78?7 G<8@CBjFHBRPU8 78 @8@BE<4 <A6BECBEA8@MA’8 #HFG<6<4 IH8?18 4 94??4E ?4
E4AG8 ?4 HG<?<M46<WA 78 @QZABBEF6BAGE4 7?4 ;H@4A<747 FBR 2BG8@0G<64 8A ?4 8F6H874 783678 @8@BE<4 AHB8I4 'B ;4L A<A

67414 C4E4 ?4F B5E4F 78 ES6BAFCGHBHRBEE<CG<5?8F

E46<WA 78 AH?<747 78 ?4F FBAGSABAAAGBAG<WA 78 45BE74E 8? G8@4

6<WA 78? CAUF GEA4F ?4 :H8EE4 7FFGA47B 7858 45BE74E ?4F EBISFG<:46<WA 78? GE454=B 8H&?4B%8L 78 @A<FGU4 A< 8? W7<:B
A868F4E<B DH8 F8 45BE78 F84BH®8A746<BA8F DH8 78F78 7?4 (E8G<E474 78 ;BABESF L @874)8A&? )BE 8??B DH874 AH8I4@8AGS8
6BAB6<74F ?4F IU6G<@A4F L DHRB ?8F4A E84?<M47B 78F78 8? EEBEB;<5<6<WA 78 9HA746<BA8SF6BHBEFG4 ?8L )4E868 DH8 74 9E4F8 78



&78%5(

/8 BOoGHSES8 4VBF 78 ESBF<FG8A6<4

251%'$ 1$&,21%/'(029,/,<$&,C1 (1 '()(16% '(/$

$5( ,(55%; &2175%$ /$ *8(55$ $/ # /26 38(%/26;

&2081,'$'(6 ,1'A*(1$6

CEB:E4@4F 8KGE466<WA 78 :4F
GEW?8B L CAEDH8F <A7THFGE<47
8FGBF :E4A78F CEBL86GBF 78 @
JAA F<7B 7<F8V47BF C4E4 B5G§
‘4A4A6<4F C4AE4 HABF CB6BF 4 6
FG8 78 B6GH5E8 F8 6H®@ 7?4 8KC?BG46<WA L 8? 78FCH
C?8A  4VBF 78? @4? ??#HBFGEA4F :8AG8F L 78 ?4 78FGEH

("(6"( (W #; (66(1&%

@47B AGHBAGEB 78 BF/8 7?4 &47E8 -<8EE4

&HA7BF 8FG8 4A<IBEF4E<B DH8 CAE#4 F<7B HA 4VB @HL 7<9U6<
HABF CB6BF 8F @BG<IB 78 98FG#EB AHS8FGEBF CH85?BF L4
C4E4 ABFBGEBF ?BF CH85?BF BE<AGRB 4 ?4 C4AA78@<4 DH8 AE
E<BF L ?BF CB5ES8F 78 &SK<6B 8GEAH/B S8A98E@8747 L FHIE<(E
986;4 DH8 ABF ES6HBE74 8?7 <A<6&R @3<SA 4 ?B ?4E:B L 4A6;B 78?
FHIE<@<B8AGB 78 ?4 78FGEH66<8NAA’SAG8AF<j647B ?BF <AGS§
AHBFGE4F 6H?GHEA4F L 8? 78FCBABAMEES54G4EABF G8B8EE<GBE
AHBFGEA4F G<8EEA4F L 78 ?BF 5<8BBR@HE 4 ;B@5E8F L @H=8ESF 7
8A 8??4F 8K<FG8A )BEB G4@5{3A88B98A78@BF 8?7 78E86;B 78
HA 7U4 8A 87 DH8 68?85E4@BF 28ABG8 L 78 ?4 &A7TES8 -<8EE4 ?:
F<FG8AG6<4 <:A4 78 AHS8FGEBF $3188AB 8A GHEAB 4 GB74 6BFG
5?BF E8@8@BE4@BF DH8 8A 8FR>B8CBASE FHF :E4A78F CEBLSE

4VBF AH8FGEBF 45H87BF L 456B@B ? -E8A &4L.4 8? BEES7BE'
?4F AHBFGEBF C47ES8F L @47ESFSEB680A<6B 87 )EBL86GB "A

O E4:

?H6;47B CAE4 7898A78E ?B AHSREEB?BF 87 48EBCHSEGB 78 ,4AG4 ! #H(1+
8F HA4 986;4 DH8 G<8A8 HA :BA4A6U4 ?4 ESJABEU4 78 BF B64F L

14?BE F<@5W?<6B CBE 8?7B L I=BXGB&F @OF 78 CEBL86GBF @ 3EBI8F 8A 6BAGE4 78 ?4F 6B@K* =74
?4 E4I18 F<GH46<WA DHS8 I<I<@BF<A9E48FGEH6GHE4 8A8SE:SGI&# MA8AG<FGAF L 78 ?BF CH857

4AG8 ?4 HE:8AG8 A868F<747 78 ?8IBAHA<646<BASF

G4E ?4 IBM L 8K<:<E F84A ESFCB8GHAUF:B5<8EAB ;4 I8A<7B HGFIHF @8:4CEBL86GBF %A4F 4:E8F+<
?BF 78E86;BF 78 AHSBFGEBF CH8B2BKB ?BF CEB:E4@A4F c78 78FAHRBY BA ;<4C4F ;4A B6HEE<7B
?BF 8FG4@BF 6BAIB64A7B 4 FH@HRES84?d C4E4 7<I<7<E 4 AHSFGERFEB#87U4F :4A F<7B BEDHSF
HA4 :E4A =BEA474 78 @BI<?<M4B62BVA;4 8AI<47B 4 ?4 :H4E7<4 A4GZBE :EHCBF C4E4@<?<G4ESF D
A4? CAE4 <AG<@<74E L EBCE<@BB@4BF6BA ?4 CEBG866<WA 7¢
[<I<@BF HA4 ?4E:4 ABG6;8 DHBCBF<GBESF F8 ;4 4?7<47B 6BA S&XT4F78F 78 ?BF GESF A<I8?8F 7
4VBF G<8@CB 7BATBAE4@<?<G4ESF L :EHCBF 787 &=8@%3 8A BGEBF ?H:4E8F 78? C
?BF <AI4FBESF L FHF 78F68A7<&B¥38~k<M47B C4E4 FB@8GSEABFA4SGBHUSF CEB6878A 78 :EHCBF 7
;4A FB@8G<7B 6BA I<B?8A6<4 LISBK 78?7 @<87B L BE:4A<M4 94784EAGH8AG<4 BE:4A<MA4T74 4?<4
:4VBF 4 @H6;BF 78 AH8FGEBF CHBAFH?G4F C4E4 78:<G<@A4E ?BB@EE®-4F L 4 9HAG6<BA4E<BF :}
5?BF AB FBA CB6BF ?BF DH8=BAR FG8:B5<8EAB ;4 F<7B 6W@B2@®8AG4?8F

FH6H@5<7B 4AG8 74 414E<6<4 L 78F&F8F<A4GB 78 AHSFGEBF 6B@BI?4E:B L 4A6;B 78? CAUF 6<8/

A46<BA4?

7THE4 L4

78 :4A4A6<4 78 ?BF CB78EBFBF
@<8AGE4F @H6;BF BGEBF ?4 :E4A @4
LBEU4 FB5ES8I<IBA 8A @87<B 78 ?4
CB5E8M4 ?4 1<B?78A6<4 L ?4 7<F6E<@<
A46<WA

'H8FGEBF CH85?BF 7<8EBA FH 3F
9H8EMB L FH F4A:E8 C4E4 8KCH?F4E 47
6BADH<FG47BE 8FC4VB? F<A 8@
54E:B HA4 I18M <A78C8A7<8AGS8F
AHBFGEA4F :8AG8F AB BA6BAGE4EBA ?4
?<58EG47 B9ESA74EBA 4 FHF ;<=BF
C4E4 8BKCH?FA4E 4 ?BF <AI4FBESF AREGS
4@8E<64ABF L 9E4A68F8F CB8ER k<
‘H<8EBA FH9E<8A7B 78FCB=BF L
I<B?8A6<4 F8 ?8l4AG4EBA 8A 6BAGE4
78? 7<6G47BE U4M 47?7 DH8 78EEB{4
EBA C8EB ?BF :B5<8EABF DHS8 4F8F<
A4EBA 4 ?BESF &4:WA 4 /<??4 L 4
34C4G4 ;4A 8FG47B 4? F8EI<6<B 78
?BF :E4A78F 64C<G47?8F A46<BA4?8F L
8KGE4A=8EBF CB8FAE 78 G4AG4 ?H6;4
AHBFGE4F :8AG8F F<:H8A 8A9ESA
G4A7B 7U4 4 7U4 ?4 1<B?8A6<4 ?4 @<
F8E<4 L 7BF 4GEBC8??BF 78 7BF
CB78EBFBF

FG4 7<9U6<? F<GH46<WA F8 MBEER 6B@B 'BS #<@SA8M B ,4@87#6<4 K<:<@BF 8? ESFC8GB73E86;B 4 74 ,4?H7 8K<:<@BF 8A §/xI4A ?BF

ABF E8F<FG<@BF 4 ?4 <@CBF<

78 6B@HA<7478F 8FG4@BF E8F<F
G<8A7B 4 ?BF 78FCB=BF L 8ABB&MA<7478F BAG8E4F K<:<@BF 8?A &SK<6B F8 ;4 786?4E47B
G4AT7TB ?4 1<B?8A6<4 6E<@<A47B8E8EB?4 EBCESF<WA 64FG<:B G4k&4 MEHEE4 78 BKGBE@<A<B 8A 6BA
@H6;4F 78 AHBFGEA4F ?H6,;4F ?4BMB3F<ABF 78 AHB8FGEBF L AHBGGE4®B ?BF CH85?BF 8A E8F<FG8A6<4
G4@BF 74A7B 78 @4A8E4 4<F?46B@C4VBE4AF ?4 CES8F8AG46<WIBEBA?7?B 8K<:<@BF 8? 68F8 <A@8
8A 6BA7<6<BA8F @HL 47I8EFAFI<%4 78 ?BF 78FAC4E86<7BF L ?4 7<86B 78 ?BF 4G4DH8F DH8 FHOESA
:E418 F<GH46<WA DHS I<I<@BF R4&8<WA 78 ?BF CE8FBF CB?UG<BBF CH85?BF M4C4G<FG4F L 78AHA
<@CB8E4G<IB 8? FH@4E AHB8FGEBF®BF 6BAFG4AG8F 45HFBF 884@BF ?4 CEBG866<WA DH8 F8 ?8
9HBEMBF L @BI<?<M4EABF 78 @B@BEE<WA 878E4? 78 ?86GE<6SHA74 4 :EHCBF C4E4@<?<G4E8F
6BA=HAG4 C4E4 78 8F4 9BE@4 BBRAGB5SEBF 8K68F<IBF L 87 @47?BBE4@BF 4 ?BF CH857?BF 787
54G<E 6BA @4LBE 9H8EM4 ?BF GEBIB6?BF BCBE4AG<IBF 78 6BE@8IAB FB5E8 8FG4 64@C4V4 78
GBF 78 @HBEG8 DH8 <@CH?F&SCBEF<WA 6E<@<A4?<M46<WMAEBSFBBASF L CEBIB646<BA8F DH8
:B5<8EABF L ?4F 8@CES8F4F G<:4@<8AGB 8A 6BAGE4 78 @<ABH (BE48A 87 ES6HBE7B 78 HA4 ;8
)BE GB7B 8?7B ?BF 6BAIB64@BFHAE<BF 8A E8F<FG8A6<4 8r34A DH8 CBE@4A868 45<8EG4 L DH8
E84?<M4E HA4 =BEA474 A46<BRA@BE 87 ES6BAB6<@<8AGB B@B4@4 6G84?
466<BA8F 7<F?B6474F 7BA78 FH®@B86;B ;H@4AB 4?7 4668FB 4 ?4;BE4 DH8 F8 6H@C?8A ?BF
@BF AHBFGE4F 9H8EM4F C4E4 B&HAJ4 8?7S6GE<64 L 8?7 8FG4AVEEI8 ?4 +8F<FG8A6<4 ;468@BF
6<4E L 8A9EBAGAE @<8AGB 78 G4E<94F =HFG4F Ha ?PdM@47B 9E4G8EAB 4 @BI<?<M4E
%4 <@CBF<6<WA 78 @8:4CEBI88658E4@BF AHB8FGE4 IB?HAGABF 8A 6BA=HAGB 8A 6BAGE4 78 ?4F
GBF CBE C4EGS8 787 :B5<8EAB 98IAF2E ;46<4 ?4 :8A8E46<WA 4BBWG<64F L CEBL86GBF 78 @HBEGS
8A 58A89<6<B 78 ?4F 8@CESFAFABEIK L 6B@HA<G4E<4 78 ?4 BABEH®DOH<BES <@CBABEABF 4 GB74
A46<BA4?8F )EBLB86GBF 78 @HBESRSE<64 6BFG4
DH8 C4E4 AHB8FGEBF CH85?BF F<:A4BF CSF<@BF F8EI<6<BF 78 F4AHG4 78 "@CBF<6<BA8F L ,<@H
j64A 7<I<F<BA<F@B I<B?46<WRHBFHIE<@BF ?4 :E4A @4LBEMBIB/A ] 4FG4 78 8FCB=BF L /<B
78E86;BF 78FCB=BF CB5E8M4 LAXBFGE4F :8AG8F )BE 8? ESFC86/642
VBF 78 +8F<FG8A

147B 8A ?BF 4VBF E86<8AGS8F L4 TH#EBF B 78 ?4 78F4CAE<6<WA 9BEMA A4S GBEE<GBE<B L 4 ?4 6HBBAGBREB 78 7?4 C4A78@<4 4G8B&4\VWAU:8A4 '8:E4 L ) BCH?4E

78 AH8IB ;4A 6E86<7B ?4F 4@8A4M3H 898AFBESF 6B@HA<GAE<BFABEPBEAF 6B@HA<7478F

8A 6BAGE4 78 AH8FGEBF CH8BEBB +<I8E4

@S7<64 78 647<747 L 6BA 64?<73MA68?46<WA 78 ?BF &8:4CEBL86
%4 C8EF86H6<WA 8A 6BAGIBF TBEBAHAG6<4@BF CBE HA4 ,4@&BF 8A 8? -8EE<GBE<B '46<BA4?

8FGAF 4@8A4MAF 4 ?4F DH8 ??4@4B5<8EAB 9878E4? ;4 78FC?8F L ?4F ?H6;47BE4F FB6<4?8K:%BIECBE 8??B 6B@HA<G4E<4 4HE&NE 4? 4GADHS8 4 ?4F 6B@HA<74
8F4EEB??B FBA 6<8AGBF 78 CEBIB6HA4 4:E8F<I4 B98AF<I4 8#F8F<A4GBF F86HB8FGEBF 78FAB@E< A4GHE4? DH8 ES6BABMB3PBRBCAG<FG4F
GBF @<A8EBF CES8F4F ;<7EB8?S6BASE4F/8 AHBFGE4F :8AG8F L gkBA8F 9BEM474F 78G8A6<BABESBESF GE47<6<BA47?8F 78 AHBFGHBEHE)4E4@<?<G4E8F 8-8EE<GB

4AHGBC<FG4F C?4AG46<BASF 9BESRG4ARBH B 8A 8?7 X?G<@B 4VBHBIFAE<4F L 78FC?4M4@<SAGBIB5?78F

E<B34C4G<FG4

878%5(

)BE ?4 <A6?HF<WA L ?4 <H47?747 78 7€
/8 ?4F CBEFBA4F @<:E4AGS8F

8F 4?GB 6BA ?4E:4F =BEA474F 4?:HBBRMBAC<SF F HA4 MBA4 CEBC<6<4 C<
@OF 78 ;BE4AF 6BAHA4:E4A @BI<?<DHB CH874A 8FG4??4E 5B@54F FB6<4?8F
:8B:EQj64 L 8A @H6;4F B64F<BASF HBA78 74 F8:HA74 B GBE6BE4 :8A8E46<W
6BAGE4GB A 6<8EG4F MBA4F 7BA78CH43V.EA EB6?4@4E L 6BA EAMWA @8=BI
6H?GHE4 8F @BGBE 86BAW@<6B CEJR624F4BB7/87<6<BA8F 78 I<74 F CBE 8?7
O/ 6BF4 8FGO @HL @4? F I<F<&MBZ8A ?78:4E 4 6E84A :H8GBF A 7<6;@&A? DH8 7<6;BF 54EE<BF F84A 8? 9B6B C

2 (D (B2

F 78 GB7BF E<F<F FAA<G4B¢BASFB3A6BAGE4@BF A<I8?8F 4?GBFGRE@AES ?4F 47 @<A<FGE46<BA8F CX57<
@<64 FB6<4? L CB?UG<64 2 GBYRSRMEB<WA ?4 :BE4 78 9B@8AGA4E ?4 <A6?HF<WA AB

I<I<BA7B 8A HA4 FB6<8747 ;<C8EGBASBA HA4 ESIBE@H?46<WA 78 ?4 %8 7B <A@<:E4AG8F DH8 F8 8A6H8AGEA4/
G474 8A 7TBA78 HA4 ABG<6<4 78 ;468 KIBE4A=8EUA4 L 78 74 %8L 78 F<?B L +86BBB54EE<BF F<AB 78? 6BA=HAGB 78 "
AHGBF 8F L4 C4F47B 7BA78 GSA8@BIBRYE CBF<5?78 8I<G4E 8? ?<@5B L 49EBISIWNBF-<78AGS

‘BE4F 78? 7U4 4668FB 4 6BAGBA<7BHEB5?8@4F 78 @4E:<A4?7<M46<WA 8A ?7BFABIBCB78@BF CBE@<G<E @4AG8A:
GB7B 8? @HA7B -8A8@BF G4AG4 <A9BIE@4 )H8FGB DH8 8A ?4 @4LBEU4 783868M 74ABF C4E<4F 8A AHBFGE4 FB6<87
6<WA DH8 78F86;4@BF ?B DH8 AB ABBRAGBCBF<5?78 ESBCAGE<4E 4 ?4F C8ERBE4AEF2?BHFCHBFGB CBE ?4 6E846<WA 7¢
E8F4 '8@BF C8E7<7B 8? 6BAG46GB GBUFZF 78 BE<:8A L ?4 :E4A @4LBEU4BAGEAAG<BA4? DH8 77818 @8=BE4F 4 7<6
I86<AB C4E4 CB78E GSBASE?B 6BA 4?:HKOBREBAE CAEGS8 78 ?4 CB5?46<WAA4BE<BF 8A 9BE@4 78 6BABK<WA HES54
,<A:ACHE S5HFDH8@BF HA 8A64=8 78:4? .AB BALBY74F 4 7?4 <AG8:E46<WA FB6<4? L ?45t

2 8A 64@5<B 8? @HA7B F<:H8 6BADMBF- 7<6;4F CB8EFBA4F AB G8A:4A EB@B8AGB L 4LH74 4? 8FGH7<B G4AGB 78
@<F@BF CEB5?8@4F DH8 6H4A7B @ KF&AMBZE 8A 8?7 6H4? CH874A 4CESAZRHSBBF 6B@B 78 ?BF 47TH?GBF 6E846<W.
C8DH8VB L?4A $HE7< 8A HA4 C?4L4 GHEB@4 466878E 4 ?BF F8EI<6<BF CXZ2¥GBGHGBF 6B?8:<BF L 68AGEBF 78 ) |
8A HA c?8=4ABd (8? F4?14@8AGB 88 7BA78 :E46<4F 4? FBCBEGS8 78? BEBB78 F4?H7 CEBL86GBF C4E4 F464E
#BF894 8A 24 ABF ;8@BF B?I<747BCH874A 8FGH7<4E B 4CE8A78E HA Bj68&BBB@U4 FH@S8E:<74 4 ?4F C8EFBA4F ¢
78 ?4 7T8FGEH66<WA CEBIB6474 CBE 82BHBF GSASE @4AB 78 B5E4 54E4GUIB<SA 4 GE4ISF 78 64@C4V4F DH8 ?H
8A %8F5BF 7BA78 CBEFBA4F F8 ;48F 7<:AB 2 ??8:4EO HA @B@8AGB 8/ ;BAN8BAGE4 ?4 7<F6E<@<A46<WA 4 ?4 ;BE
DH8747B F<A HA c;B:4Ed F<8@CHEB?1BF 7<:4A 54FG4 4FG4 4 ?4 8KC?B6BASEAGAE 4 HA4 CBEFBA4 DH8 I<BA8 78
6H4A7B DHSE4@BF 74E CBE 5H8A4 ?44M468€E ACAEGATBF 78 ?4 FB6<8747 GB8E@<A474F MBA4F GB7BF 6BAB63@BF ¢
6<WA 78 ;B:4E 4 HA4 <A9E4I<I<8A74 F<A ?HM
4:H4 8G6 7?:HABF 7<EOA DH8 G4@f ===
CB78@BF 8FG4E GB7B 8? 7U4 ;45?4A7
@<F@B 2 8A 64@5<B 7<6;4F ABG<6<
7858EU4A ??8l4E 4 HA 6UE6H?B FHC
<:H4? DH8 8A ?4 <I<A4 B@87<4 78 4A
)BEDH8 ?BF @8AF4=8F DH8 ??8I14A 78
8F 74 947G4 78 <AG8ESF CBE C4EG8 7
E<7478F CBE 74E FB?H6<WA 4 7<6;BF
@4F

8AGEOAT7TBABF 8A FC4V4 ?8F 6BA
HA FB6E8GB CBE 94IBE AB I4L4A 6B
7B?B @HL 4?GB AB F84 DH8 4?:H<
CH874 418E:BAM4E 4 986;4 78 =HA<E
8FG84VB 78 ?BF EB9H:<47BF 78 ?4 4
DH4E<HF FU 4DH87??4 DH8 ?78:W 8A
5B@5B L C?4G<?7?7B 4 /A?8A6<4 DH8 F
@<G8 78 7?4F 6H4?8F F8 ;4 E86;4M47B

8? ESBFGB ;4AF<7B 468CG474F L

4E6;<1474F F<A @BG<IB L F<A F458E FHH&®OF CB78@BF FH@4E HA 6B@ERBBA DH8 AB ;4 F<7B 6BAGE4G47B CBE I<|
FB?H6<WA %B DH8 ?8F 786U4 8A 8 A8EG@BIE<6;4 86H46<WA ?4 F8:HA74 8ABA 78GBE@<A47B 54EE<B
COEE49B 'BF ;8@BF B?I<747B 78 GB7B46<WA A AH8FGE4F @4ABF 8FGO 8I<{BEDPB46GH4?@8AG8 ?4F 47 @<A<FGE:

)BEB \DHS 94774 8A ?4F ?8L8F 8FCAV8PAFGESF 6E847BF 8A 7<ISBEFBF C4URBIF BBAA B?I<747B 78 8FG4F MBA4F ,BA
\W@B 8F CBF<5?78 DH8 ?BF E8F64G8@B&FBRIEG;8<7 FB6<B6H?GHE4? 4? DHNEB@ULBEU4 78 64FBF ?BF 6B?86G<IBF
4?7G4 @AE C4E4 78FCHSF 454A7BA4HEBA B8RBF <A@<:E4AGS8F ??78:47BF .AB4R8F 9BE@474F CBE ?BF 6<H7474ABF 7¢
G<B8EE4 ? CE<@S8E CHAGB G<8A8 7BEEBMEBYSP?U&nlieues C4AE<F<A4F B ?8BF 54EE<BF ?BF DH8 F8 BE:4A<M4A C.
CE<A6<C478F %4 CE<@S8E4 8F ?4 94 BEEH8RBBFGA47BHA<78AF8F CAE4 49HB3ERHAE FHF 6BA7<6<BA8F (5?<:H8@BF
7<BF L CBEFBA4? 8A ?4 :8FG<WA 78 ?43RBPEAG<ABF A FC4V44? <H4? DHB8M B@HA<7478F HGWAB@4F L
GH78F %4 F8:HA74 8F ?4 78A8:462BFACAUF8F 78 FH SAGBEAB F8 6ES84AHBYGA<8AGBF 4 6H@C?<E L 4 AB 7<F¢
AHGB@OG<64 78 ?4 :E4A @4LBEU4 78 BFFBBE<BF C4E4 4?8=4E 7?4 CB5ESM@ £&EEABA47<8 CBE EAMWA 78 F8KB E4M.
?<6<GH78F W?B 786474 FB?<6<G4R&8HBEU4 FB?H6<BA4E B ISE /4?78 @<AMWA B 6H4?DH<8E BGE4 6BA7<6<WA
G8AT7EOQO 8? 4F<?B CB?UG<6B ? ESFGBBAGEAERAR I<I<BA74F ,8I<??4 2 IBEOA ?BF 8986GBF 78 7<6;4F CB?UG+
4 8A:EBF4E HA ?<@5B =HEU7<6B 8A4BINIZ? /A?8A6<4 %B 4@C4AB &HBEEOG<64F ;46<4 ?BF <A@<:E4AG8F ?BF
AB B5G<8A8A 78E86;B 4 A474 H XA<6B64 B ?4 &<A4 4E687?BA4 -B7BF 8®@BIF 78AGEB 78 AB @H6;B 8A | 4VBF
@<AB 8F ?4 86BAB@U4 FH@8E:<74 BEBATEBEH<7BF 7THE4AGS8 ?BF 4VBF 4 8B FH@B H4A7B HA4 :8A8E46<WA 78 8F
64E<8747 ?45BE4? GH4?@8AG8 FBA 6BAB6<7BF 6B@B c6ANBZBF ;<=BF 78 <A@<:E4AG8F GB@

%8F C4E868EO HA4 GBAGBEU4 CS8HB2ZEB<B3EE8Fd 6BA HA4 78@B:E49U4B#EA<8A6<4 78 DH8 7?4 FB6<8747 ?BF 4CA4AE
FBA4F DH8 BAGE4A 8A 8F8 ?<@5B =HRB@GE4684d CESFSAG4A7B HA 4?7GB UATKBEERBD<A4 L ?BF HG<?<M4 6B@B @4/
G4@5<SA G<8ABA HAAF AB68F<7478F BOG4B4F47 6BA HA 4?GB UA7<68 78 4/B6EATE864E<4 )BEDHS8 6474 7U4 1I8@BF
4?:XA c<?HFGE47Bd C8EG8A86<8AGE4@BG45FSAG<F@B 8F6B?4E L C4EBERFA4F <A@<:E4AG8F DH8 6BAF<:H
7BF KBAW9B5BF 7<EO DHS8 FBA I<6<BFSF?Z8 B 4VBF 4XA AB F8 ;4AGE<HA94E 8A 8? @HAT7B 78 ?4 CB?UG<64
@8AG46<WA I<I<8A74 8G6 L CAE4 GBIBBIB ESISEG<E 7<6;BF CEB5?8@@&8A8<4 C8EB CBE 6474 DH8 GE<HA94
F8 A868F<G4 7<A8EB .AB 78 ?BF F8G@BE&ESI 78 8FGBF 54EE<BF 8@C<8M4AHBA<ISA 8A 6BA7<6<BABF @4E:<A4?8F
7BA78 @OF @4AB 78 B5E4 <A@<:E4AAGEBEL ?BF <A@<:E4AGS8F 4 I<I<E 785<7B@B®87?7?B DH8 4XA 8FG4@BF 4 G<8@
6BAGE4@BF 8F 8? FB6GBE CE<@4E<BAGKx[B46<WA 78 ?BF 54EE<BF 78 ?4FHE8BEIF4AE HA4 FB6<8747 HA<74 L =HFG4
6;BF 64FBF 8F CE864E<B CHS8F 8? =BEZBARBRA47E<7 8? 8=8@C?B @OF 8I<7Z8R@3-GB CBE 8?74 \L IBFBGEBF

#(''3 +.-4

, BA74E747 6BA

‘AF @544 7/ BEIF

8A 16, 48A
BA&F+4DH8?

(&H(B5$ 2 (DSL(LA ' (/ 20,72 21)(" (W
(8

?<74E<M4 6BA ?4 ?7H6;4 78 ?4F GE454=47B
F L GE454=47BE8SF EHE4?8F @4EEBDHUS

78 ?4 @H?G<A46<BA4? 8FC4VB?4 +.-, +
*.% DH8 8? 78 4:BFGB ;4 78FC87<7B 4
GE454=47BE8F L GE454=47BE4F L DH8 C8F8 4 ?4
@BI<?<M46<BA8F DH8 CEBG4:BA<M4 ?4 C?4AG<
4AG8 ?4 F878 9<?<4? 8A &4EEH86BF 78 ?4 8@CES8F-
F8 A<8:4 4 E847@<G<E?4F

- BAG<8A78 DH8 FBA 78FC<7BF 4AG<F<A7<
64?8F CBEDHS8 8AGES ?4F C8EFBA4F 78FC87<74F
;AL [AE<4AF 49<?<474F 4 74 878E46<WA 78 ,<A7<
64GBF 8@B6EOG<6BF L DH8 8? 78FC<7B F8 CEB
7H=B GE4F ?4 @BI<?<M46<WA DH8 CEB@BI<W 7<6
F<A7<64GB C4E4 DH8 ?4 8@CES8F4 ?8F C4:4F8 ?Bl
FA?AE<BF 4GE4FA7BF ?4F |14646<BA8F 4AHA?8F |
CEB687<8E4 4 ?4 EB<AGBECBE46<WA 78 ?BF GE4!
=47BE8SF 78 G8@CBE474 FGBF 78FC<7BF FBA
@OF F4A:E4AAG8F CBEDHS8 ?4 8@CES8F4 ;4 4CEB
186;47B 7?4 F<GH46<WA 78 6E<F<F FAA<G4E<4 78
C4AT78@<4 78? 6BEBA4I<EHF C4E4 78F;468EF8
78 FHF GE454=47BES8F 78 G8@CBE474 L ?BF 49<7?<
7BF 4 HA F<A7<64GB C8EB F<A 8@54E:B AB C4E4
?<MW ?4F G4E84F 78 8Al4F47B DH8 CE8I<4@8AGE
;45U4A CEBFG47B 8FBF GE454=47BESF 8A ?4 8@
CE8F4 '-.+ +(0+, G4@5<SA 8FC4
VB?4 4HADHS8 8A ?4 @<F@4 ;H5B @OF 78
64FBF 6BA9<E@47BF 78 6BEBA4I<EHF L DH8 47
9<A4? 78GBE@<AW 8? 68F8 78 46G<I<747 4 6BAF8
6H8A6<4 8FBF 64FBF

?4 @H?G<A46<BA4? 8FC4VB?4 +.-, +
*. % AB ?8 <AG8ES8F4 ?4 FA?H7 78 FHF GE454=47B
ESF DH8 CBA8 8A E<8F:B C4E4 :4E4AG<MA4E ?4
CEB7H66<WA CB8EB 4? @<F@B G<8@CB 78FCE86:-
FHF 78E86;BF 78FC<7<8A7B 4 GE454=47BES8F DH8
G<8A8A @OF 78 6<A6B 4VBF 78 4AG<:Y8747 L
DH8 FHCBAS8 HA 64FG<:B CBE BE:4A<M4E HA4 ,86
6<WA ,<A7<64? 8A ?4 8@CE8F4 +.-, +
*. % 6B@B BGE4F 8@CE8F4F 8FC4VB?4F F8
8FGO 4F8AG4ATB 8A ?4 E8:<WA 78 ;GBH>4 <G
4;4 &4EEH86BF C4E4 6H?G<I4E 9EHGA4F L ;BE
G4?<M4F ;4 786<7<7B 4CEBI86;4EF8 78 ?BF 54=BF
FA?4E<BF L 78 CEBG866<WA FB6<4? 78 ?BF GE45¢
7BESF DH8 <@CB8E4A 8A &4EEHS86BF L 4? @<F@B
G<8@CB 8FDH<?@4E ?BF E86HEFBF 4:EU6B?4F °
C4UF BCG<@<M4A7B ?BF 58A89<6<BF B5G8A<7
CBE 8KC?BGA4E 4 ?BF GE454=47BE8F 8FC4VB?8F
14?8A6<4

- 4CBL4 8? ??4@4@<8AGB <AG8EA46<BA47? 78
FB?<74E<747 6BA 7?4 ?H6;4 78 ?BF GE454=47BESF |
GE454=47BEAF EHE4?8F @4EEBDHUSF 8A +.-,
+*. % L 8K<:8 DH8 ?4 8@CE8F4 E847@<G4 4
?BF 78FC87<7BF L EBFC8G8 FH ?<58EG47 F<A7<6.
L FHF 6BA7<6<BA8F ?45BE4?8F

O/ BA9878E46<WA 8ABEA4? 787 -E454=B F8

] BAGE4 ?BF 78FC<7BF 8A EHGA4F +4DH8? E8
47@<F<WA <A@87<4G4

1)BE ?4 ?<58EG47 F<A7<64?



&78%5(

PE(/S 2B 22
28R 30 $&+2 $5' 2
SIS (TR (121" (<

FG4@BF 46BFGH@5E474
DH8 ?4F 6E<F<F F<8@CIH
C4:H8@BF ?4F @<F@4F |
C4A78@<4 78? (/"I AB <544
F8E ?4 8K68C6<WA
? G8?8@4E>8G<A: 8F HA4 44
747 DH8 G<8A8 HA4 @B74?7<74
GE454=B 4 7<FG4A6<4 CBE 78jA
,B@BF ?4 64E4 78 :E4AT8F 8@(C
FAF DH8 CBE 4;BEE4EF8 6BFG
E<I4A FHF FBEI<6<BF 78 4G8A6G
67<8AG8 4 8@CES8F4F 78 BA
8AG8E DH8 F<A A<A:XA 8F€
CH?B F8 ;4A 8A64E:47B 78 CES8
E<M4E 4VB 4 4VB 8? F86GB
G4AGB 9H8 @HL 906<? <@C?

G878GE454=B 6H4A7B 8@C8MW GB7B
%4F 8@CES8F4F ;4A 7<F9EAMMI?BCEBGS8:<SA7TBABF 787 46BFB ?4
6BA ?4 54A78E4 78 CEBG8:8E £BHA? ?4F 6BAGEAGA46<BASF 4 G<€Q@CB
C?4AG<??4F 78? I<EHF ?4 BCBEE®+A2 G4A GUC<64F 8A AHBFGEB 86
747 CAE4 4;BEE4E 6BFG8F 4<BBBHE 4FU 74E HA AH8IB C4FB 8A 87
ABF 8KC?BG4EABF ;468EABFGA@@RAB ;46<4 ?4 <:H4?747 8AGES
IH?ABE4578F ;B@5E8F L @H=8E8F ,<A 8@54E:B

A F86GBE 4?G4@8AG8 98@>EA8 DH87W 8A CAC8? @B=47B 9%BF
M47B L F<A 8@54E:B 6BA HA BX?4A8F 78 <:H4?747 FHCBABA HA
IBA<B B?86G<IB DH8 7<FG4 @H8M>B C4E4 ?4F 8@CE8F4F CBE 7B
78 CEBGB8:8E ?BF 78E86;BF 78 6BA8 ?BF CB6BF 78E86;BF F< G8A8
6<?<46<WA L 6BEE8BFCBAF45@BF24 FH8EGS 78 DH8 F8 ABF E86B
?E8787BE 78 HA 78 ?4F C8E ABM64 4?:HAB AB ?BF 6H@C?2A
FBA4F GE454=47BE4F 787 G8TBEAE<G<8A7B DH8 ?4F 64F< @<?
>8G<A: FBA @H=8E8F &H=8ESGEMB4=47BE4F 78 G8?8@4E>8G<A:
4A 468CGA7B =BEA474F CAE6IB@BHEA 6BAGE4GBF 4 G<8@CB C4E
6BA F4?4E<BF E<7U6H?BF ;BER4E<BB?<:OA7BABF 4 =H7<6<4?7<M4E
DH8 AB CS8E@<GS8A 6BA6<?<4E680H§ G4A FH@4@8AGS8 78?<647BF
ABF B57<:4 4 HG<?<MAE E87H&B@EBRP4AF 6BAGESG<BASF ;BE4E<4F

‘E4A @4LBEU4 78 ?BF F8EI<68BBGE454=B 6B@B 4?7:B CBF<G<IB
C4E4 DH<8A8F GE454=4@BH-B5£8 GB7B C4E4 ?4F @H=8E8SF /8A
A8A ;BE4E<BF 78 ;BE4F L 78EABF ?4 <784 78 HA4 F8H7B6BA
7TUAF 4 ?4 FB@4A4 'HB8I4A@8A®R?<46<WA L 786<EABF DH8 L4 DH8
ABF IS@BF 9BEM474F 4 ??8I4E GBBEHQBF 8FG4E 8A 64F4 CB78@BF
=HM:47BF AHB8FGE4F C8G<6<BABH4E 78 AHS8FGEBF ;<=BF CBE 7B
4DH8?7?4F DH8 AB F8 CH878A DBIB AB GBAS@BF A<A:HA4 AB68F<
@<G<E ?4 4F<FG8A6<4 78 HA 45BAT78474CG4E AHB8FGEBF ;BE4E<BF
F8 DH874A CBE 8? 64@<AB .A4)8¥B ABFBGE4F AB 6B@CE4@BF
@OF BCE<@<74F HA4 I8M @O8FGEH 4E:H@8AGB A< ABF ?B 6E88
6E<@<A474F @BF ,458@BF C8E986G4@8AGS8 ?B

F CBE 8FB DH8 8E4 906<? CEBIBF=:A<|j64 ABF DH<8ES8A 64?7?74
DH8 8FG4 6E<F<F FAA<G4E<4 EB8ERHBH@<FAF 74A7B ?4F :E46<4F
G<EO A8:4G<l4@8AG8 8A ?4F @BEBHS 4? @8ABF CB78@BF GE454
E8F DH8 GE454=4@BF 8A 8? BAGA&RF4F DH8 AB 7BF @8F8F F<A 6B
8AGS8E 'B <54 4 GE48E A474 CBE4E F<A 6B@8E A< 8??4F A< FHF
G<IB L 4FU ;4 F<7B %4 CAA78®@@k?<4F CBEDH8 AH8FGE4F 8@CES8
ABF ;4 GE4U7B 87?7 G8?8GERBE=SBA 786<7<7B ;468E HA +-
I8@BF C4F47B 78 FA?<E 78 AH@<8AGEA4F ?BF 5B?F<??BF 78 AH8FGE4F
GE4F 64F4AF T7BA78 ?4 FB6<8@TESFAF F8:HU4A 6E86<8A7B
F<8@CES8 ABF ;4 DHBE<7B 4 GE45&4@5<SA G8A8@BF 74 BGE4 64E4
=4E L 4 E8?46<BA4EABF 4 8FG4B 8BA<F@4 @BA874 @CES8F4F
jA474F 6BA HA BE78A47BE L HABHS8 AB ;4A 68EE47B 7THE4AGS8 8? 8F
64F6BF 8A 6BA7<6<BA8F <?78:6231B 78 4?4E@4 DHS8 ;4A B57<:47B
DH8 AB CEBG8:8A AH8FGE4 FAA-6BARCAVBEAF 4 <E 4 ?BF 68BAGEBF 78
9UF<64 A< @BAG4? L 8A 64F< BEGRIGB 4 6BAG4:<4EF8 6BA @<87B
?<747 78 ?BF 64FBF CBA<8A7B.ABHGB 78 8FG4F 786<F<BA8SF G8@8
FBGEA4F ?BF @87<BF E4E<4F ;8@BF G8A<7B DH8 ?4@8A

G8AT78E ??4@474F L CAE4E GBHEB?4 CSE7<74 78 4?:HAA4F 78 8??4F
8FG4 I8M AB C4E4 78F64AF4AE FY@HEB ?4F @H=8E8F 78? BAG46G
C4E4 <AGBAGA4E CBASE ?41478&38E AB FB@BF 4FU %4F @H=8E8F
4G8A78E 4 AHBFGE4F C8DH8V8R G8?8@4E>8G<A: AHAG4 ;8@BF
C8DH8VBF ;468E 7?4 6B@<B87<7B 4 ?BF <AGBAGBF 78 FB@8GS8E
H4A7B C8AFO54@BF DH8 AB QEBF 4 CB?UG<64F 78 8@CE8F4F @4
7U4@BF 8FG4E C8BE ABF ;8@8F4F L CAGE<4E64?8F ,B@BF
I<FGB 8AG8EE474F 4@8A4AMMIKIESESF BE:4A<M474F F<A7<64?<M4
C4E4 DH8 AB F8 8F6HG6;4E4A PBFL 6B@54G<I4F 18@BF C8?8
??4AGBF 78 AHBFGEA4F ;<=4F &78-8/& AHS8FGE4F 8@CES8F4F 8A ?4
78 9BA7B L 8A 4?:HA4F B64F<BA8R?8 L 8A ?BF GE<5HA4?8F F<8@CES

78 =BEA474 CAE4 CB78E 6H<74IBEBH<747B 78 @8ABESF 7BESF E86BAB6<W 8? 78ES86;B476<BA474F 78 8@C?8B L FH8?7B F8:H<E8@BF ;46<8A7B
AHSFGEA4F ;<=4F 8 ;<=BF L HA4 2<BF DH8 4HADH8 4C4E8AGBAGESGAE AHSFGE4 =BEA47GREE2?B ? 78E86;B 4 74 78F6BAGQC<8M4 HA4 AH8I4 8E4 78
BE<@<A46<WA 7<E86G4 4? AS@BABE GB7BF L GB74F G8A:.AGMBFAHSFGEBF @S8ABESF SFGBAWA 7<:<G47? 5E<??4 CBE FH 4MHRBAGEB@C4VBE4F 'BL @OF DH8
HA CBE@<FB 78 A46<@<8AGBHHH?86<7B 8? @<F@B F4?4ESBUBBAGS 4G8A7<7BF F<A GBBSESG6SE 4,BE4 8FG4A@BF 4 7ABA64 AHS8FGE4 IBM G<8A8 DHS8
FB?B F8 ?8 ES6BAB68 4 ?BF CATESBHE G4AGB 6B5E8@BF 7B @QRHAGBI7<E 4 FH I8SM HA4 E87H6G3RA7<FCBF<6<WA 78 AHSFGBALES® ;BL @OF DH8 AHA64 8FG4

AB 4 ?4F @47E8F

8A 74 CEO6G<64 AB 8F E84? %7Z8=BEA474 L 4FU AB ISE @SE@EBFAF CAE4 E86<5<E ??4@BRHA<74F AB I4A 4 CB78E 6BA

%4 ?8:<F?46<WA B5?<:W 4 ?418B%F ABF IB@BF B5?7<:474F 4 EBH3FGE4F L4 CESG4E<4F AW@SAFA=8F L 6BEESBF 78 GE45ABBBIGE4AF FB@BF @HG6;4F L CB78
CE8F4F 4 A8:B6<4E C?4A8F6B 4XA @OF AHS8FGE4F =BEA418K @OF ?4F 8@CESF4F A¥8B G8 DH8=8F 8; ]*H8 8A6<@4%BF 6BA 8FGB %4 ;<FGBE<4 ABF ;4
<:H4?747 A8:B6<46<BASF DH8Q3E4 CB78E 474CG4E?4F 4 ;BE4AB<EF8 78E86;B 4 64F< 24 GEREAZQF 8A 64F4 F<A ;468E A4748AF8V47B 4 IBA68E B5SFGO6H?BF 4
AU4A 6B@B jA4?<747 SBEE47<64BHMBABF C8E@<G4A 6BA6<?<4F47 78 ?4F 6B@CAVSEAF DH8 B ABF FBECE8A78 DH8 4CHBB;OEABF?BF 4 ?4 8FC4?74 L F8:H<E
78F8DH<?<5E<BF 8A ?4 C?4AG<?8ARBIBGE8@8AGS8 8A @A4EMBE&6<G4AA 4?8:4A7B @BG<IBHBEXATB 74 6BLHAGHE4 ?4F 8@Q@BF ?H6;47BE4F L 6B@B BGE4F
<@C87U4A ?4 CEB@B6<WA CEBIBXBGA4GHGB 78 ?BF -E4544kM4G<IBF <ASK<FG8AGSF LABEB4H <AGBAGSA IBA78EABSF®B254G4?74 ?4 :AAAEB@BF

&78%5(

@BF CB8@4F 4 9<A4?8F 78 ?BF 4VBF ;468
54?4A68 ES6BAB6<8A7B FHF 9E464FBF "4F =

BA @BG<IB 78 C?4AG84EABF 78F78 1 | 1Ty
8? ;:B@8A4=8 4 %H6U4 ,0A6;8M ,455% g f 3 (+ A)
8A 8?7 AA<ISBEF4E<B 78 FH 94?2?286< " ] - ) :47B L C8E7<FG8 8FB 8F ?4 I<74_ 4HADHS

@<8AGB ;8 G8A<7B ?4 BCBEGHA<747 78 CEB9HA NAAAE B C8E78E AB <@CBEG4 A474 ?B DH
7<M4E L 478AGE4E@8 8A FH I<74 L B5E4 ) B 8 G 4 < 7 H FG E8 <@CBEG4 8F CBASE 8A ?4 =H:474 HA4 98 =H
78F6H5E<8ATB 78 9BE@4 <A8DHUIB64 DH8 8F - ?BF4 L 8A68A7<74_ "A ?4 |1<74 8? FBVAE 8F
G4@BF 4AG8 HA4 8KGE4BE7<A4E<4 @H=8E <AFH;j ?B DH8 <@CBEG4_
6<8AG8@8AGS 14?BE474 L CB6B E86BAB6<74 $8/5 8< 28 A8? -+ I#0-"# 3(#O#1 'O#1  F8ES8
@OF 4?7?20 78 4?:HABF 6UE6H?BF 8FGE<6G4@8AG8 ?< 6B:8A HA4 F8E<8 78 CB8@4F DH8 %H6U4 ;45U.
58EG4E<BF L 4A4E6BIS@<A<FGAF FG4 @AE:<A4 <7B CH5?<64A7B 8A 7<98ESAGSF AX@8EBF |
6<WA E8FCBA78 4 7BF @BG<IBF 8F8AG42EBBAGS 4HGB7<746G4 4HADHS <A:ESHBASHGETSAGS DH8 74 ?H6;4 78 74 @HPA3EBIEG@0#1 ' 0#1 L 42:HABF BGEBF <A
AB CBE FH 6BA7<6<WA 78 @H=8E L 8A 6BAGEB 6BA jASF 58AS|6BF 87H64G<IBF 1868 8FGAE FHC87<G474 4 24 ?H6;4 78 GFBBF GB7BF 8?2?BF 787<647BF  ?BF DHS |
6HB8A6<4 E8?8:474 4 C?4ABF F86HATAESBBAICIBF ?<:47B GA@5<SA 4 ?4 CEB@BAEGAABB 4 ?BF 6B@C4VSEBF 4A4EDH<EGEBAMBE ?4 ?<58EG47_ B@B F8V4?74 %4t
8FG8 @HAT7B CAGE<4E64? L @46;<FG4 L BGEB?CBE EGSF "<=BF 78 &47E<7 CAEADH8B@C<868A 4 ?<58EAE 4 ?4F @H=8ESRGEARSBA FH E86<8AGS ?<5EB 78#
F8E HA4 @H=8E 4A4EDH<FG4 F<8@CE®4ABB5BRGSEAW FH GE454=B 6B@B GSCEBBA<BERBF 8A FHF CEBC<4F 64F4F FU-BR'GE841.* 01 0#4'12 3(#0#1
A45?78 ?H6;47BE4 4=8A4 4 6H4?DH<SE 6BBABFGH7<BF 78 C<AGHE4 8A ?4 6478@BBATBHATATBE4S 78 &H=8ESF %<5E8F ESIBPDA4 8?866<WA 78?7 EB@4A68 6B@B 6B@
68A78A6<4 6BA 8? CB78E &H=8E L 4A4EMAREGAEGSF 78 ,4A S8EA4ATB 7BF8 6B@B @H=8E 6BAGE4 8? 78F6ESTRBIB<6MA @SGE<64 CAE4 :?BFAE ?4F I<74F |
8F HA4 E847<747 <A4FH@<578 CBE AH8FGBFBBA@HL =BISA CH5?7<64 8A E8I<FIB#HBA?<j646<WA DH8 E86<58A 78 F86GBEBRYABE/8 DH<8ASF 6B@54G<8EBA 78 9BE(E
G8@CBEOAB84 FB6<8747 6?4F<FG4 8A ?6B@B4@# -1 3'(-2#1 B O#!' L6B@B 6BF<A7<64?<FG4F L 8? @BI<@<8AGB ?<58EB4B4RB8R4F6<F@B AB 8F 64FH4? F<AB D
C8E4 74 F<8@CE8 6BAISBA6<BA4? 6EBBBEH?GE4UFG4 78F78 ;4FG4  8AH 6BA=HAGB 47? C8E@<GUEF87?8 4 &H=SESFCRASBEE 24 @8=BE GE47<6<WA SC<64
5HE:H8F4 46B@B74G<6<4 GE474 8A FH GE454=B <AG8?86GH4? L CIKBRGHERIBBBAGS 466<BASF 78 <AGSA7TBABIBF 8CBC8LAF @87<814?8F CBEDHS 4FL

A4 78 24F 46G<I<7478F C?4AG8474F 8A RR<64 @H=8E CB8G4 787 @BI<@<SAGBOLHGB GEAF?474 4 |<I<E 4 /A?8A6<4 7B/ISBE 8E454 L DHBEU4 8A:E4A7868E %H6UZ
6BAGBKGB 78 8FG8 ;B@8A4=8 4 %H6U4 ?4@8A 4ADH8??4F C8EFBA4F ?8:8A7T4AE<4F DH8 ?H6;
G45?8@8AG8 ESGE4F47B HA4 L BGE4 I8M CBE 24 F< EBA ;4FG4 74E ?4 |1<74 CBE ?4 E8IB?H6<WA |
GH46<WA 78 C4A78@<4 DH8 I<I<@BF 6<4? ? A<I8? ?<G8E4E<B CBSG<6B 78 8F
@4EMB 8F ?4 E887<6<WA 78? MBEB ACAF<BAATBF 78F:4EE47BESF 8@B6<BA4AG!
"# 3(#0#1 'O#1 8F6E<GB CBE 8?7?74 L C L FH5?<@8F I8EFBF 8F <AA8:45?78 L @8E868/
647B CBE 24 E8I<B@E0#1 '0#1 8A F8E 6BAB6<7BF L ES6BAB6<7BF
49BEGHA474@8AG8 2?4 CH5?<646<WA 8H %BF F<8G8 EB@4A68F DH8 6B@CBASA ¢

E474 CH7<8AT7B I8E ?4 ?HM 8A 8? @8F ?<5EB FBA

6<8@5E8 6B<A6<7<8A7B 6BA ?4 986;4 -+ H > M #0207 787<647B 4

Ad6<@<8AGB &4EU4 <?14 EHM A<8G4 78 ,8<F787BF
YAE4 ?4 E887<6<WA 787 EB@4AG8EB A ="om "o™ ' "o™ HA 60AG<6B

@BF 8A 6BAG46GB 6BA 8? BAGEB B6H( 4?4 EBF<FG8A6<4 4AG<94F6<FG4

78 &8@BE<4 I<FGWE<64 8A ,4?4@4A64 4 -+ @ A" 1Y, 5 +3#H02# "# ¢

?H:4E 8A DH8 8FGO 78CBF<G47B 87 G8H *4"HO "HE 3R, 787<647B4 A

A4? FG8 8AGEB ABF C<78 CAE4 CB78E E 64EA46<WA <@SA8M 8A EBCEBF8AG46<WA 78
?4 ?<68A6<4 78 EBCEB7H66<WA 7?4 8EG C8EFBA4F 4F8F<A474F CBE 8?7 8=SE6<GB :B?C

78 |18E878EBF 78 ?BF 78E86;BF 78 %H6U4 * "#(3*- 8A;B@8A4=8 4 ?4 ESIB?H6<WA
6<GH7 DH8 CE86<F4 4 FH I18M 8? 8EG<] FB6<47?
89HAG<WA -+ I#"# 30032'" 787<647B 4 ?4 @HBEGS8

78 HA E8IB?H6<BA4E<B

%BF 7BF EB@4A68F 787<647BF 4 FGHE<A4I
AB868F4E<BF C4E4 ?4 CH5?7<646«\VA 78 DH8 F8 E86B:8A 8A 8FG8 EB@4AG8EB L AB ;4
I#0- "# 3(#0#1 ' O#1 ;8@BF 78F6H5<8EG 5U4A F<7B CH57<647BF 8A ?4XH80Bt1G4
DH8 %H6U4 G8AU4 HA 4VB @8ABF 7 0#1FBA
;4FG4 4;,BE4 ;45U4@BF C8AF47B A 8F8 | =5 'I.,I'2-"# 1230'1
G<7B 6B@S8AG4E ?4 6HE<BF4 L FBECE 15, "# 1230'1
6E8C4A6<4 78G86G474 8AGES8 ?4 98 )JBE@<G<7@8 4 @B7B 78 8=8@C?B E86B:8I
A46<@<8AGB DH8 4C4E868 8A ?4 CEO6( 7BF 8FGEB94F 78? CE<@S8E EB@4A68 78 ?4 %:-

A<I8? 78 4AS67BG4 8A 8FG8 CEB68H
EBG6EOG<6B C4E4 CB78E B5G8ASE ?BF

?<747 78 EG98E8A6<4F 5<B:EO9<64F B G4E<4
FB5E8 %H6U4 6B@B CBE 8=8@C?B 8A 09 "4 209
Pe-#" "#*, 0/3'1+- ' 80'l- 78 &<:H8? -1 %0 ,"#1 -(-1 0"#,"-

"V<:H8M 8A FH 87<6<WA 78 78 ?4 FBf 3" 13 *#,%3 ,"*36
6<WA "F446 )HBAG8 B <A6?HFB 8A 7?4 C 7"~ #* 0-120- +-0#,-
GB6BC<4 78?7 64EAS 78 <78AG<747 DH8 F8 3, #1. 1+- "# 2#00-0
4CBEG4 8A 8? ?<5EB 78 AGBA<4 BAGEAE2BABBAB6<7B 6B@B H?GE4UF@PE ~P'~ -0*1#20:1 "#,20-
BEEOF L )4H &4EGUA8BM &HVBM 78 @<8AGB 4? DH8 <@CBEG4 ?B AHB8IB 8°

319 7,1&#6 -0,* -#2 .#0'-"12 5 ?4 =HIBAGH7 FHE:<7B 8A  8A BCBF<¢

$3,""-0 "# 3(#0#1 'O#1 Db7BA78CB78 4? @B78EA<F@B 78?7 F<:?B 1"1 %H6U4 12 +. "# ,-1&# 207%'!
@BF ?88E 6B@B 986;4 78 A46<@<B8AGE-8&FWA<@B 78 %H6<4AB 78 ,4A ,4BE € #,*3. #, 13 0#13#0"-
TE<7 78 7<6<8@5E8 78 b L ?4 986;42H6;4F @H=8E8F 8F B5I<474 78 4AGB? 9 I-+-3, *+

8F6E<G4 4 CHVB L ?8GE4 DH8 6BAFG4 GB?HCEE4UF@B 4HADH8 8F6E<5<8E4 10,#"# 13 1#0# O-
G<74 78 789HAB6<WA 787 +8:<FGEB <I<AB{545?8F 6B@B " H4GEB /<8AGBF_B #O0# 0-"# " .- O#
?8A6<4 8A ?4 DH8 4C4E868 6B@B 986,AGBE<BE_ B ?7814E4 4 645B HA4 CEB: o, 10,7 0- 10 10#-

A46<@<BAGB 8? 78 7<6<8@5E8 78 CBSG<64 BE<:<A4? 8A ?4 DH8 78FG464/
6B<AB<7<8AT7B 6BA ?4 68EG<9<646<WAFBIZBP SEWG<64F 787<6474F 4 ?4 58
G<@4 /[B?HAG47 8KC87<74 CBE ?4 H-S®888A4 V8E4 CHFB 6B@B 8C<G49<B 8A FH GH@54
6<WA B8A8E4? 78?7 'BG4E<47B L 78 7)BB:EBF<I4@B8AG8 %H6U4 14 8IB?H > #0-@ <#1 4#0"" 3# * #1.#0,6 &
+8:<FGEBF 78? &<A<FG8E<B 78 #HFG<6X4,GB AB ?4 46G<I<747 78 6E846<WA C +3#02-?
I<B@5ES8 78 8KCBE<@8AGA4? 4 ?4 @<?<G4A6<4 4AAAERBIE8AT46DHS F8 6BAIKEG<W 8A FH 6B@CB/8EBFCBE4AM4 AB ;4 @HBEGB CBEDHS ?-
)BE BGE4 C4EGS8 ?B E87814AG8 8A 74 6BHHEDEJEC<6<CA4ATB 8A ?BF 6BAI?<6GBSEAGBREEEBFB 78 ?4 DHS8 L4 =4@OFFB@8??4 DH8 F8B@5E4FG8 %HG6U4 ;4 :8E@
6<WA 78 i?G<@4 /B?HAG47 8F DH8 %HB8K IABB6<4?8F L 6B@8AM4A7B 4 8F6ECBER/BA A47B L 8FGO 6E86<8A7B 8A ABFBGE4F 6B,
"BGBE:W G8FG4@8AGB_ F<8A7B 8FG8 M- TBIab?<646<BA8F 4A4EDHRTGAF K<?<474 =HAGB 4 @SE<64 4EEBFB 4GEZ\ 6BA GH E86H8E7B 6BA GH @8@BE<4
@B8AGB <@CE8F6<A7<5?8 C4E4 CB78E 4®3878E*" 0™ " 0#0 #4'12 6<4 8A 78FCHSF 78 7?4 8AGE474 78 ABIA64 CBE@4A868EOF 8A 8? B?I<7B 78F
47 G8KGB BE<:<A4? L CEB6878E 4 ?4 E887<6<WHASA7BF8 64E:B 8A 78 ?4 F894F6<FGAF 4?8@4A8F 8A E4A6<4 A@5AEKAHK:474 78F4;H6<474 BA 8FG8 :8FGB AB
787 @8AG<BAAZB ,I#0- "# 3(#0#1 ' 6E8G4EU4 78 E87466<WA 787 CBE<WA7<6B3E8F BE:4A<M4EBA FH IH8?G4 4 FC44B8&#BF F<AB ES86BABGSE ?4F SABE@S8F 78F
0#1 8FGBF 4VBF %H6U4 ,0A6;8M ,4ABEA<? 6B@B3 8?7 G8@BE 78 F8E 78CBEG474F/4HMH8 GBAS@BF 6BAG<:B DH8 8?7 @BI<
%H6U4 A46<W 8A &47E<7 8?7 78 7<6<8@SBEBH<FG4 6BAIBA6<74 6BAF<78E4 BHB® (M 78 6BA6BAGE46<WA AdM< "AFGEP43ABR ?<58EG4E<B G<8A8 6BAG<:B CBI
78 8 94@<?<4 CB5E8 C<8E78 4 FBICX57?7<64 8F HA4 94EF4 CEBISBA<8AG&4BE?¥ L CBFGSE<BE@B8AGS 8A /4?8AGBKCBBGBA46<BABF <AG8?86GH4?8F ?<G8E4E<:
@A47TE8 45E<8?4 ,4BEA<? L ;8E@4AB 4 %®iHIH8FU4 DH8 HA4 18M 6BAF8:H<74 ;AL BHBOF 8FGE<6G4 6?4A78FG<A<747 CB?US4GEGBAF CBE GH 8=8@C?B 1<G4? GHF |
GB8@CE4A4 8747 785<8A7B 4FH@<E 87 6HSEEADAE G<AHW @4AG8A<8A7B FH 6B@CEB@<E8F4236?H6;4 4:E4786<SA7BG8 8? ?8:47B DH
78 FH C4A7E8 L ;8E@4A4 @OF C8DH8V4 ?B DHB<F@B G<8@CB FHF CBF<6<BA8SF 9BdBAFBKH4? @4AGBA<8ATB FH 8FG<?BBE |12844FG8 %H6U4 ,0A6;8M ,4BEA<? HA
<@C?<6W DH8 FH 9BE@46<WA 9HBE4 9BAFARBSIMA 4E@4ATB ?78:4A7B 4 7898AIREBC8A7T<BAG8 AGSF 78 @BE<E 8A FKIBR@3<?HFGES

@SE<64 4EEBFB FH <AF8C4E457?8 6B@CA4



&1 ' oao .
& "''$ #% &78%5(

2 1 25/828&$2"2 82/ % 2(1(%%%2 2 /&3 '$2 2 3802 2 / 3/2*/0&$" 2"&02 3&02*/0&$ "02$&#/282 | '$2 2"02050/*3&/ 01 020&$2 $ &*&/ &02 2% /&2 53&#39 &2 #$32%&3 &2$32
$ 22/&3 '$2 2 3&025882335"/202"2 /3] &2 H#$$32 2"2 2820526% 2 $" 202"2%$78&2 2032*5" '$2+&I1&282 /&, -2& 2*/0&$2050/32'"2 &1&282 /&2*&/2!/ /20502 / &02 2 0&2/3 '$2 %" '$28
&*&0 '$2"23/ 3# $38&2 20502 3802*/0&$" 02#$32 &#5$ '$2/#3 22 /3] &2 H#$ $322'2 22'2] '$2" 3/$ 2$7&0/ &1&8% /8- $&28&2212 533&2( 2()24:(2 | -2 2"2050/* '$22032*5" '$202&$&H2 205
&$ $22 " &122'2 2"2/0*&$0 "2 "23/3# $3&2 2'&02 3&02 2 / 3/2*/0&$"2020% 3&23//3& "2"25202$5%3/2 " &120 $8&2032"2%/ &2 2!153/20502 /  &022 0&2/3 '$2$" '$282&*&0 '$-

0 7 ,? (GEB 78 ?4F CBF<5<?<7478F 8F ?4 ACEB
C A)4 E 84 < 74 7 7 8 4 F 546<WA 78 4?:XA G<CB 78 6BAGE4GB 78
. . 6BAIBA<B j=B 7<F6BAG<AHB DH8 F<E
|<8E4 C4E4 6H5E<E ?4F 7<98E8AGSF 64@
C8 E F BA4 F G 8 @ C B E8 CAVAF 4:E4E<4F 78 G4? @4A8E4 DH8 F8
CH7<8E4A FH6878E 7<I8EFBF 6BAGE4
7 0 f) GBF 8A 7<I8EFBF ?H:4E8F 78 74 :8B:E4
8 A 8 64 C B 7 8 /0 8 < 9U4 7BAT78 F8 E84?<M4A ?4F 64@CA4AV4AF
" " @4AG8A<8ATB 78E86;BF L 946<?<G4A7B
8? BH@C?<@<8AGB 78 ?BF 6BAISA<BF L

("s&a DH8 AB F8 ?8F FAA6<BA8 CBE AB ?BF 78FC?4M4@<8AGBF 4FU 6B@B 8? 4?7t
64E ?4F CE864E<4F 6BA7<6<BA8H =4@<8AGB L ?4F 6BA7<6<BAS8F 78 I<74
A 8? FGA47B 8FC4VB? 8FGO 548B DH8 ?8F 7858EU4A :4E4AG< 8A :8A8E4?
<AFG4HE47B HA 7<F6HEFB EBBARBB4BF
L KBAW9B5B F8V4?4A7B 4 ?4F CBE 8??B DH8 78F78 - ;8@BH 7 AMAMIES?6BA] AMM@QBAB BB
C8EFBA4F DH8 GE4FC4F4A ?4F OEENG8ENE 7B 4 78F4EEB??4E HA 8FGH7<B 2A6BAVA AF CBHBAAF B@CBEBEIF
78? 64C<G4?<F@B 6B@B F< I<AFHEE8 24F 6BA7<6<BA8SF 78 I<74 L GE4 6B@B BB 78 AR 78 A
4CEBC<4EF8 78 ?BF FHCHBFGBF GUEBGBR4F GE454=47BEAF L GE43406B) CE4d 78 7B6H@8AGBF DHB 34D8F FBA AF CBGGBASF DHE BF CAA78@< \ DHS H16MBFFB64BFB
78 GE454=B DH8 785<8E4A 8@C?8BBH G8@CBESEBF A 8? @<F@BEC8BE4A FH F<GH46<WA 7B 4A 6BA76BASF781 74 CBAFGFDHE %
6<H7474AU4 ?B64? 478@OF 78 B&RBBEEA47B FH 7<FCBF<6<WA 4 6B?45BE4E &4LBE<G4E<4@8AG8S ?4 ?86GHE46R@HA8R EAFRQFIA
8A BK6?HF<I<747 ?4 78?<A6HBA6<LB 3BEE46<W "AGSE6B@4E64? 78 Vo MBGEBHARBAGAFCBAFOFDHB 7<  CE8G46<WA 78 24 AW@<A4 L 78%4BRAGA5?78@8BAGS ?4 F<GH46<WA CEL
F8EI<6<BF FB6<4?8F L ?4 )?4G49BE@4 EH<G4 4@5 #HIoHRBAA 4] M46MLJHBBE 4AM  GEAGB -B7B L ?4F 8KC?<646<BA8BGBHB CBE 8? 6BI<7 ;4 8@C8B

,<A 8@54E:B 6B@B ?4 @4LBE C4BE6Rl? EHG4 6BA #HFG<6<4 ,B6<4Na B3 A-CBHBAAFBQCBBEIF F8 ?8F 74A FB5E8 FHF 78E86;BFE4GB ?4F 6BA7<6<BA8F 78 I<74 L
78 8FG8 7<F6HEFB CBCH?<FG4 ?DHES8BBF45?4@BF 4 6BAG<AH4699M 64HFAF 78 ?4 54=4 4j?<46<\W/CBBB DH8 F8 ?8F BI9E868 C4E4 7&NHY54=B 78 8FG8 6B?86G<IB ? ;46<A4
78@HBFGE4A HA4 E847<747 54FG4AGS 7<I8EFAF L 6B@C?8=4F )BE HA ?44BIFAFH F<GH46<WA 7<9U6<? @@~BAGEA8A I<I<8AT4F L 8A <A9E4I<
7<98EBAG8 A CE<@S8E ?H:4E CBHHBHF FBA 2AF 64R-I6BRFE64AF 78  F<GHA6<WA 78 <EE8:H?4E<747 ABAXBBREEBGAATB ?4F 78AHA6<4K8BEAF ;4 F<7B HA 946GBE 78 E<8F:B
;4L DH8 7<98E8A6<4E 8AGES 7BF @BEHFo4F @O IBEHBABF 78 AF GE4G<I4 8A ?4 DH8 F8 8A6HBAGE2ARAHMBASF DH8 8KC?<64@BF 3IAGBAG8 DH8 ;4 CH8FGB 8A C87<:EB 4
78 @<:E46<WA ?4 78 ?4 SHE:HSFULBERBMF 6BA AF DHE &S54-OF 6;4F CBEFBA4F ?8F <@C<78 GAXBBBA7<8AGB@8AGS 78 8?7?B 6B8@154=47BESF L GE454=47BE4F 8A CE<
5?78M4 8KGE4A=8E4 DH8 GE4FMHOBB HHBBA FBE BF 6BAGIBF 6BAF8:H<E GE454=B 6B@B BE:4AfMAERBAGB L 6B@B C?4G49BEQ@ % AB4E 'B ;45?8@BF L4 78 ?BF
9BE@4 G8@CBE4? B CBE@4A8SAGHBAYEBRBASFSA AF DHS ®EI54<4A CAE4 E8674@A4E FHF 78E86;BF ? @G=&TBM4A 4?:HA4F 78AHAG<4AF GHARIEBFBF GE454=47BE8SF DHS8 ;4A
F<78A6<4 C4E4 EBAGA5<?<M4E ?R46BEBHEA4E<4@8AGS FBA CS8EFBA4TBIES78FC87<7BF B AB 6BAGE4BATRI-C866<WA 78 -E454=B 6B@B@47B 7THE@<8A7B 8A AHBFGE4F 64
?46<WA 78 FH 64C<G4? 46B@CAVABAB- 78 4VBF 8A FH @4LBEU4G8@5<SA 8F HA 946GBE <@CBEGYAGB BK5?<6B CAE4 6BA6<8A6<PREF?A ?BF ?H:4E8F 78 GE454=B ;8@BF

?4 @<F@4 @4j4 CAE4@<?<G4E 6BERBR 49E<64AB A @8ABE @87<74 CB5?46<WA 8 <AG8AGAE ;468E CEHBARBAG4A7B 6W@B 8? <AGH@C?<
4F8:HE4A FHF A8:B6<BF 8A FHF C4&/38E 78 ?BF C4UF8F 78?7 FG8 %BF G4AGB 8AGES 8? 8@CESF4E<47RGBEBB 8A ?4F 7<FG4A6<4F 78 F8:HE<
78 BE<:8A 'BF E898E<@BF 4 ?4F CEBPBESF GE454=4A @4LBE<G4E<4@8AGS8 8A ?4 T@<A<FGE46<WA 747 L 87 FH@<A<FGEB 78 @4F64E<??4F
A4F DH8 CE86<F4@8AG8 AB F8V82483764@CB 54=B HA 6BAISA<B 78 )" L :8?8F ;<:<BA<M4AGS8F ;4 F<7B
7<F6HEFB K8AW9B5B CBEDHS8 4TB@®¥:B 64G470A A ?4F 68AGE4?8F GE4 \) B7H4F6BAGEABF42 XA64FBDH8 HA4 6BAFG4AGS

8F HA 7<F6HEFB 6?4F<FG4 DH8 B2k80-@®4LBE<G4E<4@8AG8 @H=8ES&F L BF; 4L4 74@47B 24 4BA6IN 8ACAE 78@OF ?4F F<GH46<BAS8F 78 8KGE8@4
DH8 F< AB 78 6H8FG4 7<A8EB 4?GEUBMBHA 6BAIBA<B CEBC<B 78 O GSHAE AB68F<747 8A ?4F DH8 I<I8A @H6;4F
CX5?7<6B AB G<8A8 CEB5?8@4 6BAG@EEBI<A6<4? A 8FG4 @<F@4 64@C4V4 F8 ;4 74TB8FG4F CBEFBAA4F ;4A 7<j6H?G47B ?4
‘E46<WA <A 8@54E:B F8:XA 8? "AA 8? CE<@S8E 64FB ?BF 8@CESF4E<BF 8?7 64FB 78 :EHCBF 78 GE454=4TBEBRM46<WA 78 CEH854F L 8? 6BAjA4
9BE@8 78? BAF8=B (j6<4? 78? -E4548B<8:4A 4 [E@4E HAB AH8IB C4E4 AB 6BAjJA47BF ;46<A47BF 7THE4AG8 @<8AGB 8A 4?:HABF 64FBF %4F 6BA7<
,B6<47? 8A FCAV4 8? 787?4F GB8ASE DH8 4C?<64E 8? ,&" FG8 6BAI3 7TUAF 8A 4?@468A8F B :4E4=8F DHIBMSF ?45BE478F AB ?8F C8E@<GS8A
C8EFBA4F 4G8AT7<74F 8? 4VB 4AB8B<ZHB?HLS 7?4 B5?7<:4GBE<8747 78 CEB 6H@C?U4A ?4F @QUA<@4F 6BA7<6G8BAHE7UAF 78 GE454=B F< DH<8ESA @4/
8E4A 78 A46<BA4?<747 8FCAVBBHBRE 4?B=4@<8AGB 4 ?BF GE454=47BE8F 78 ;45<G45<?7<747 A :8A8E4? FBBASEF8 G4AGB 8??BF 6B@B FHF 94@<?<
CBE68AG4=8 @4LBE 8A 6H4AGB 4 BB#8CKI4A @OF ?8=BF 78 >@ 78? 78FB?47BE4F ?4F 6BA7<6<BAS8F 8A ?4F

6<WA ?45BE4? 6BEESBFCBAT78 4? ?HT4E 78 GE454=B 2 8F HAB 78 ?BF CHA DH8 I<I8A 4?:HA4F 78 8FG4F C8RIfBE6OOF8A 4?2 XA CHBL86M FB64?
C8AF<BA<FGA4F L 8? E8F<78 @BF DH8 F8 <A6H@C?8A 9E86HBAGS A4F 8A ?4 64778 64=8EBF 6454\ 8A GEAGEBB

HA4 I<I<8A74 CEBC<4 <A 4,BA7T4E@BAGS 4FU 6B@B C4:4E CBE 7854=B 78? 6;8F 6H8I4F B @<A4F 454A7BA478k64 - CAEG<6<C4 8A ?4 c)?4G49BE@4
@OF 64E46GBEUFG<64F 4A4?<MSBINBN<B?8? <@C4:B 78 ;BE4AF 8KGE4F A AH@B8EBF4F B64F<BA8F 4 C3FHEG4 4@5 #HFG<6<4 ,B6<4?d EHG4
<A9BE@8 DH874 8I<78AG8 DH8 87?&EHEA46<WA 78 ?4F =BEA474F ?45BE4?8F 78 GBABE HA 6BAIBA<B 78 FB6GBESBABHFG<6<4 ,B6<4? 9BE@474 CBE BE
GBG<CB 78 C8EFBA4 GE454=47BE8?BBBEB 78 78FC?4M4@<8AGBF %4 <A L4 8F 78 CBE FU 45HF<IB AB F8 ESF28GA6<BASF L @BI<@<8AGBF FB6<4
?78:4 4 ?4 CBAUAFH?4 <5SE<64 B REBE@®84£46<WA 8A ?BF 6BAGE4AGBF 78 ?4F ?8F DH8 I14A 78F78 (' ;4FG4 ?4

C4E4 5HF64E GE454=B F8 478=4 7<#/BEC8BEA7B ?4F 6BA7<6<BASRA F86GBE 7BA78 ?4 CE864E<87A47 HCMF CBAFOFDHB FBA AFCEAB< <MDH<8ET74 <A78C8A78AG<FG4 %4 C?4
GE4?@8AG8 78? AEDH8G<CB DHARBEBF-4E<BF L -- F8 C4F4A ?4 C8MBRBAS<?<747 78 ?4F 6BAGEAGAGABKER< 8A64FDH8 7858@BF; 4 G49BE@4 4C4ES868 ;468 HABF 4VBF
JA8 78F78 8? E46<F@B @HGH4@8AG8 4 ?4 ;BE4 78 AFHQEEB8A 4 ?4 BE78A 78? 7U4 FG8 GBEBM3A CAGBA4A?L 4? B5<8EAB CAE4 6BBE7<A4E ?4F 466<BA8F 78 78
BA 8? E86<8AG8 6BAJA4@<BAGBBAF45<?<7478F 8F @4LBE 8AGES8 DH<8A8SF F8 8AEHBABAG4578@8AGS8 8?7 F<@C?8AIAG<4 FBSES ?4F F<GH46<BAS8F 78 I<74
8?7 @8F 78 @4EMB ?4F 6<9E4F 78 ?4 ASKE- 68AGE478F F8 6BAGE4AGA4GHIMBGE4@<G4A7B FH 7B6H@BAGHE@ANBRAGB 78?7 6BAIBA<B L4 FBEUZ31BEA54=B 78 ?4F C8EFBA4F G8@CB
F<747 78 @4AB 78 B5E4 8A 8? 64@CB4E<4@8AG8 4 @H=8ESF 78 GH=4828:H?4E<M4E FH F<GH46<WE+<@BB4 L GE<FG8 E86?4@46<\W8EHEL66<BASF DH8 F8 IBAU4A FH68
@BFGE4EBA 674E4@8AGS ?4 A8GBIR<F4AGS8 DH8 46BFGH@5E4A 4 BEG@EG46<WA 78C8A78 78 @4AGBABE-88 =BEA474F ?45BE4?8F CEE32BB 78F78 4VBF AGEOF 78 @4A8E4
78 @<:E46<WA DH8 G8A8@BF CIBF4ESB8AGAT74F 8A 8? GBEE<GBE<BBAGEAB47B ? @<87B 8F 87 @HHEBMIE 4?B=4@<8AGBF C4:B 78 SBEAAGOA84 CBE C4EG8 78?7 @<F@B
78? 78 CBEFBA4F 78F8@C?84748FG4 FH XA<64 1U4 78 4668FB 4?4R@8E/B 78 ?4F 8@CE8FAF DH8 <Ak 4F FBA 6BF4F 78 @UA<@BIAGBEAB CB?UG<6B L FB6<4? DHS8 4;BE
DH8 F8V4?74 ?4 8A6HBFG4 78 CB57886¥B/AR45BE4? A 8FG8 64FB ?BE?28A ?BF 6BAIBA<BF 8FGB ;468 947GAH@S8AGB 78 <AFC866<BASF GYB¥OBE@4 7?4 C?4G49BE@4 F 78AGEB
46G<l4 78? F8:HA7B GE<@S8FGESI@E?<@<8AGBF G4@5<SA F8 GBA@BEABGEBF 4FC86GBF 6B@B 78 @F@b4=B 6B@B 78 F4?H7 G4@8<8RG4 C?4G49BE@4 78F78 7BA78
;AL HA4 AB68F<747 78 @OF 78 8A ?4 THE4A6<WA 78 ?4F =BEA474IF2&5B @BI<?<747 DH8 FHOESA K344 A868FAE<B CA4E4 4E4AG<MARS8T4 E84?7<M4 FH 46G<I<747 78
@<??BA8F 78 CBEFBAAF C4E4 EBBBF 78 ?BF 78F64AFBF B 8? CAIB78E <E 8A?4M4A7B ?4F 7<ISEF4@6MB @B 6H@C?<@<8AGB 78 ?BBABAG<4 L 4CBLB 4 ?4F CBEFBA4F GE4
:8E ?4F 6BF86;4F 78 8FG8 4VB +8GBEAF 8KGEAF C4VAF L ?4 BABE@8 7<IBEF<747 78B%<BF L 78 ?4F 6BA7<6<BA8F ?458E47BEAF G8@CBEA47?8F
78@BF DH8 87 78 ?4F L ?BF K<FG8 HA AHGE<7B :EHCB 78 G454 6H?GHE4? 787 6B?86G<IB8H8A :8A8E4?
G8@CBESEBF 8@<:E4A 78 BGEBF-@4BESF 8A F<GH46<WA 78 <EES:HzEESZAZ/BESF 4FC86GB DH8 7<j6H°CGEB68FB 78 E8:H?4E<M46<WA&MG6;4F :E46<4F CBE IH8FGEAF E8SF
C4E4 ;468E CBF<578 74 E86B:<74 8AMRA<FGEAG<I4 FG4 F<GH468W@HMBBF 64FBF ?4 BE:4AA<MA6<V<A<FGE4G<|4 C8E@<G<EU4 GEHBEGHF7ABF 4LH74A 4 8AGBATSE
FG47B 8FC4VB? B5?7<:4 4 468CG4E C8BESF 6BA7<6<IBBK?G<@B 8FG4EU4 5<8A E849BHEHIIR:4? 4 @H6;4F 78 8FGAF @8EBE ?4F 7<@8AF<BASF DH8 BC8E4A
)BE BGE4 C4EG8 4HADHS8 ?4 ?8:4FFBAF8:H<E 7B6H@8AG46<WACHEB48 4HGB6EUG<64 ;46U4 ?BF FBAZRA. 8I<G4EU4 DH8 GHI<8F83ADMd<74 78 ?4F C8EFBA4F DH8 GE454
6<WA I<:8AG8 8A ?BF 6BAIBA<BF 6BB@CEOA7B?4 L 64L8A7B 8A @48BF 8F78 ?BF DH8 G<8A8A ESCESHBAGLE 4 @4j4F CAE4 CB78E c4E286B@B G8@CBESE4F 8F78 -78
G<IBF E8:H?4 ?4F 6BA7<6<BASF ?43BIESTHF L @4j4F %4 CEBC<4 A4GHB/A 8A 8? FS6GBE 4:EU6B?4 C8EBHEVFRBF<GH46<WA 58E8@BF 6BAG<AH4E 6BA AHBFGE4F
78 8FG8 GE454=B 7?4 E847?<747?8NBGZ8? GE454=B G8@CBE4? 8&BE8/8BF GE454=47BESF @OF 8FGUETBRPAF 6BA7<6<BA8F 787 F8BBRBBAG<4F G4AGB 4?7 B5<8EAB 6B@B 4
@H6;B 78 7?4 L4 CE864E<8747 ?8:4?DHB CH874A 466878E 4 ?4 E8:H?4E8MUS8A7<8ATB 8A @H6;4F B64F<RABE 7<j6H?G47 CAE4 FBE ES6BABBKBFWVA HEBC84 78 ?4 HE:8A6<4 78
8FB AB FBECE8A78 DH8 ?BF 8@Ci=8NWA L4 DH8 AB 6BAF<:H8A CEBCBBFCEB5?8@4F 78? 6B?86G<IB GBGBCH-86GBE 4:E4E<B L ?4 CES64EBP4E<MAE ?4 F<GH46<WA 78:4? 78 GB7
E<BF 454A7BA8SA <@CHA8@8AG8@4BF8 6BAGE4GBF ?B FHj6<8AGEHBBBG8FG4 ?BF DH8 F<A G8SASELEBRFEBEBG866<WA 78 SFG8 DH<BRUH4FECS8EFBA4F ESBFC8G4AT7B 8? 78E8
GE454=47BE8F @BE<5HA7BF DH8 FHRBEACAE4 6H@C?<E 6BA ?BF BHEBRAGH<KWA <AGBAGA4@BF 74E 58EBURDBF C?4AG84EABF DH8 C4FRBHE8M @BI<?<747 4? GE454=B 4 HA4
466<78AGS8F B 8A98E@87478F ?A5BERP8PH8 F8 ?8F C<78A ? ;86;B @&16;4F 1868F 78 @4A8E4 CE864E44HSE EB6BAB6<7BF 8A 8? ES:<@8A<BAT74 7<:A4 4 ?4 8F6B?4E<747 78
4 ?4F CHBEGAF 78 ?BF ;BFC<G478BEHBIES?<:47BF 4 6BAF8:H<E ?4 7BBIHMOF F<A 787<64E ?BF 8FOHSEMNIEM R E8/74 74 78FCEBG866<WA DH8E<84F 8 ;<=BF 4? 4668FB 4 ?BF F8EI<
F8 4GES8I4A 4 8K<:<E CX5?7<64Q@BEB46<WA C4E4 GE454=4E ?8Fo+HEERMAB868F4E<BF 8?7 ES:<@8A 4:E4E<B 6<BF FAA<GA4E<BF L FB6<4?8F CX5?7<6BF



